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RAILWAY AND COMMERCIAL GAZ 


FORMING A COMPLETE RECORD OF THE PROCEEDINGS OF ALL PUBLIC COMPANIES. 


[The Mrntne JOURNAL is Registered at the General Post Office as a Newspaper, and for Transmission Abroad.) 








No. 2259.—Vot. XLVIII. 


LONDON, SATURDAY, DECEMBER 7, 1878. 


[ WITH poy ssstscsesesseeeeee SIXPENOE, 
SUPPLEMENT. | PER ANNUM, BY POST, #1 4s. 








R. JAMES H, CROFTS, STOCK AND SHARE BROKER, 

{ AND MINING SHARE DEALER, 

No 1 FINOH LANE, CORNHILL, LONDON, B.O, 
ESTABLISHED 1842, 


Bustnesstransacted inalldescriptions of MINING StocksandShares( British 
ad Foreign), Consols, Banks, Bonds (Foreign and Oolonial), Railways, 

Insurance, Assurance, Telegraph, Shipping, Canal, Gas, Water, and 
Dock Shares, and all Miscellaneous Shares. 

Business negociated in Stocksand Shares not having a genera] market 


pe: Accounts OPENED FOR THE FORTNIGHTLY SETTLEMENT. 
Daily Price List, issued at 5 P.M., giving latest Quotations up to close of 
urket, and every Friday a general List con-taining closing prices of the week, 
? Mines INSPECTED. 
BankERS: CITY BANK, LONDON; SouTH OORNWALL Bank, 8T. AUSTELL. 


aL Daatines inthe following, or part:— 
) Bettws-y-Coed. 15 Hultafall, £3%. 
) Chapel House, £25. 50 Javali, qs. 
) Chontales, 12s. 9d. 25 Leadhills, £24. 
) Colorado, £24. 25 Llanrwst. 
5 D’Eresby Consols. 50 Morfa Du, 17s. 3d. 
5 East Van, £2%. 15 Pant-y-Mwyn, 
5 Flagstaff, 6s. 6d. 25 Penstruthal, 5s. 
BPECIAL BUSINESS in Parys Mountain and Morra Du, 
* SHARES SOLD FOR FORWARD DELIVERY (ONE, TwO, OR THREE MONTES) 
on DeposiT OF TWENTY PER CENT. 


OREIGN BONDS—RAILWAYS.—SPECIAL BUSINESS. 
Fortnightly accounts opened on receipt of the usual cover, 
JAMES H. OROFTS, 1, FINCH LANE, LONDON, 
ESTABLISHED 1842. 


R, W. H. BUMPUS, STOCK AND SHARE BROKER, 


AND 
MINING SHARE DEALER, 
44, THREADNEEDLE STREET, LONDON, B.C, 
ESTABLISHED 1867. 


Rs BUSINESS transacted in STOCK EXCHANGE SECURITIES 
‘ie egand MISCELLANEOUS SHARES of every description. 


agate, 72: BANKS, FOREIGN and COLONIAL BONDS, 
RA 


50 Pestarena, 4s. 

50 Parys Moun., 9s. 6d. 
10 Roman Grav., £6}. 
30 Rook hope, 93. 

250 Talybont (offer wtd.) 
10 Tankerville, £3 ls, 3d. 











! 


‘8; TELEGRAPHS, and all the LEADING INVESTMENTS, 


counts opened for the Fortnightly Settlement, 
‘ A Stock and Share List free on application. 

n. B uss 

Almada, 7s. 

Aberdaunant. 


has SPECIAL BUSINESS in the undermentioned:— 
100 Exchequer, 4s. 6d. 25 New Quebrada, 36s 9d 
70 Flagstaff. 50 Parys Mount., 93. 9d. 
Blue Tent, £24, 25 Frontino, 42s. 6d. 100 Penstruthal, 3s. 6d. 
Birdseye Creek, 15s. 60 Glenroy, 12s. 6d. 70 Pestarena, 33s. 9d. 
Chontales, 103, 94. 10 Great Laxey, £184. 40 Port Phillip, 10s. 6d. 
Carn Brea. 50 Gold Run, 7s. 6d. 10 Pateley Bridge, £3. 
Cape Copper, £29%. 20 Grogwinion, £2}. 75 Rookhope. 
Colorado, d4s. 6d. 40 Hultafall. 15 Roman Grav., £6%. 
hicago, 16s. 6d. 1001. X.L., 4s. 6d. 10 Richmond, £11%. 
Don Pedro, 9s. 6d, 60 Javali, 6s. 6. 5 South Frances, £6 16 3 
Devon Consols. 30 Kapanga, 13s. 6d. 5 8. Conduriow, £11%. 
Dolcoath. 40 Lianrwst. 15 Santa Barbara. 
Bast Caradon, 5s, 25 Leadhills, 43s. 6d. 20 Tankerville, £34. 
East Pool. 50 Last Chance, 13s. 6d. 10 Van, £18%. 
Fast Van, 46s. 6d. 10 West Chiverton, dis. 
Eberhardt, £354. 15 Wh. Grenville, £23%. 


5 Minera, 
30 Marke Valley, 16s. 3d. 
20 Mellanear, £43. 


GAS SHARES.—SPECIAL BUSINESS. 

BANK SHARES.—SPECIAL BUSINESS. 

RAILWAYS.—SPECIAL BUSINESS. 
consequence of the recent heavy depreciation in all classes of Securities, 
tors may now purchase really sound Stocks at a considerable advantage. 
Bumpvus undertakes every description of Stock Exchange business, and is in 
ition to give reliable information and advice to intending Investorsand others 
PECIAL BUSINESS, at close prices, in the SHARES of all the principal 

HOME and FOREIGN MINES. 


WILLIAM HENRY BUMPUS,8WORN BROKDER. 
Offices; 44, Threadneedle Street, London, E.O. 
NKERS—The NATIONAL PROVINOIAL BANK OF ENGLAND,E.O. 


R, E,.J, BARTLETT, BRITISH AND FOREIGN STOCK 
AND SHARE DEALER, 
No. 30, GREAT 8T. HELEN’S, LONDON, E.0O. 
Post free, One Shilling, Eleventh Edition, 
“HOW TO INVEST.” 
arded on application. 


R. THOMAS THOMPSON, Jun., STOCK BROKER, 
1, PALMERSTON BUILDINGS, BISHOPSGATE STREET, 


THOMPSONtransactabusinessin every speciesof Stock Exchange and Mining 








THomPson affords reliable information to investors, and can give, when de. 
4 list of first-class Stocks and Shares, yielding 4to 10 per cent. dividends 
present prices.—Mr. THOMPSON'S weekly Circular may be had on application, 
ESSRS. JONES AND HOUSTON, 25, CROSBY HALL 
CHAMBERS, LONDON, E.O. 

om Railway Stocks, Brewery Sha:es, Gas Shares, Mining Shares, Tram- 
pares, and every class of Miscellaneous Securities; or Sellers for cash of 
POET geeatities ~ 

ONDON BREWERY SHARES...£6 0 0 
GROGWINION SHARES mw ww «ws SW 6 


PARYS MOUNTAIN SHARES 
RHYD ALYN SHARES... 1 45 0 0 for 1000th part. 
: ~ Pant-y-Mwyn, and Rhyd Alyn Mining Shares, all situated in the 
producing district near Mold, Flintshire, are strongly r. commended 
a at present prices. 
Se er eatON isat present in the Mold district making an inspection of 
Ines in that neighbourhood, aud we shall be most happy to forward 
Apeopen from our various clients, or instruct him to visit any pro- 
‘ eir behalf. He reports the Pant y-Mwyn Mine is clear of water, and 
g8 are being prosecuted vigorously. 
Bankers: London and Provincial, 


ILLIAM B. COBB, STOCK AND SHARE DEALER, 
62, CORNHILL, LONDON, B.O. 
Bankers; The Alliance Bank (Limited). 


» R. TREDINNICK, DEALER in STOCKS ; 
“phn , and SHARES, 
CONBULTING AND ADVISING MINING ENGINEER, 
» UNION COURT, OLD BROAD STREET, E.C. 


2) gARLBOROUGH, STOCK AND SHARE DEALER, 
toe OP8GATE STREET, LONDON, B.0. (Established 22 Years), 
a to price Shares in which no business is doing on the Stock Ex- 
pisiermation wil Boimmediately semieieh Ail tanineasey set prices 
B, or PURCHASE = lately rendered. All business at net prices. 
» #8. 6d, 20 Canon, £2. 
a 886d 25 Eberhardt, £334, 
‘ on a 6d, 50 Bodidris, 16s. 
Bridge 8s, 1 Botallack, £25. 
©, £2%. 100 Eries, £5 1-16th, 


re Caledonian. 


At Great Eastern. 
? RUSINES Ar jena prices on arranged terms, 
Frongoch. West Godolphin. 


0 : Van 
, . 
~ ~SPHOLAL BUSINESS in this mine, either as Buyer or Feller. 


jas (cffer wanted). 
- 010 0 











50 West India Panama 
Telegraph, £2. 
50 Globe Telegraph. 
100 Oregon and California 
Frankfort Certificate. 


Chatham and Dover, 





NITED STATES AND COLONIAL MINES. 


IMPORTANT INFORMATION REGARDING THE ABOVE. 
BUYER and SELLER of SHARES at the close Market Price of the day. 


SHAREHOLDERS and INVESTORS may rely on all business being 
punctually and faithfully carried out. 


A DAILY LIST OF PRICES sent (free) on application, either personally 
or by post. BaNKERS; The ALLIANCE BANK (Limited). 
Mrssrs. PETER WATSON AND OCO., 
54, OLD BROAD STREET, LONDON, B.O. 


RITISH AND FOREIGN MINES. 


SHAREHOLDERS and INVESTORS desirous of PURCHASING or 
SELLING SHARES in COPPER, TIN, LEAD, GOLD, or SILVER 
MINES can do so at market prices, and obtain information regarding the 
same on personal application, or by letter, of— 

Messrs. PETER WATSON AND CO., 
64, OLD BROAD STREET, LONDON, E.C. 
Telegraphic Messages punctually attended to. 


Ratha the AND SHARE MARKETS. 


Prices of STOCKS and SHARES in RAILWAYS, BANKS, ENGLISH 
and FOREIGN GOVERNMENT SECURITIES, GAS, MINES, INSUR- 
ANCE, and other Stock Exchange Securities, and various important informa- 
tion telegraphed instantaneous from the STOCK AND SHARE MARKETS direct 
into the offices of — 

Messrs. PETER WATSON AND OCO., 
54, OLD BROAD STREET, LONDON, E.C., 
From 11 4.M,. to 4P.M. (Saturdays 114.M. to 2P.M.) for the information of 


customers, 
M R. ALFRED E. 
STOCK AND SHARE DEALER, 
76, OLD BROAD STREET, LONDON, E.O, 
ESTABLISHED 18538. 


INVESTMENT or SPECULATIVE BUSINESS EXECUTED PROMPTLY. 
Mr. Cooxe’s offices are close to the Stock Exchange and Mining Market, being 
nearer than those of any other advertiser in the MINING JOURNAL. 
NORTH D’'ERESBY MOUNTAIN LEAD COMPANY (LIMITED). 
Full reports by some of the best Mine Inspectors of the day on tbis valuable 
property will be ready next Tuesday, and may be obtained by bona fide investors 
ONLY on application. 
BROW NGELLY COPPER COST BOOK MINE. 
The only call required will probably not exceed és, or 10s. Present purchasers 
would very likely soon realise a large prolit. 
The above properties are two of the best that can be selected by investors. Fur- 
ther particulars may be obtained by bona fide investors ONLY on application. 
Business in any other Shares transacted at closest prices, 








COOKE, 





HE “INVESTOR S’ GAZETTE.’ 

Single copy, 3d.; quarterly subscription, 2s. 6d.; annual subscription, 10s. 
Post free. Issued Friday afternoon, so that investors have the latest Mining and 
Stock Exchange news by early post on Saturday morning. 

BPEHEOIAL. 

There has been no issue of the ‘‘ INVESTORS’ GAZETTE” to-day. In reply 
to MANY ENQUIRIES, there are no copies le{t of either the FIRST or SECOND 
EDITIONS of the last number. NEXT FRIDAY the ‘ INVESTORS’ 
GAZETTE” will be enlarged, and will contain most valuable information to 
capitalists who desire to make bona fide purchases. Early application is necessary 


ALFRED E, COOKE, 76, OLD BROAD STREET, LONDON. 
Established 25 years. 


R. JAMES STOCKER, STOCKBROKER, 
2, CROWN COURT, THREADNEEDLE STREET, LONDON, 8.0. 


Mr. 8TockER Transacts Business in all Stock Exchange Securities, 
{Established 1848.) 

BUSINESS in the FOLLOWING SHARES :— 
Doleoath, £31. West Chiverton, 42s. 6d 
East Lovell, 15s. Wheal Kitty, 25s. 
East Van, 42s. Wheal Peevor, £7. 
Glenroy, 11s. 6d. Wheal Grenville, £214. 
Great Laxey, £18%. West Frances, £44. 


Leadhills, 43s. 

Llanrwst, 20s. Gas Light and Coke. 
Penstruthal, 3s. 9d. Imperial Continental, 
Pateley Bridge, £27. Erie Reconstruction, 
Parys Mountain, 9s. Hudson’s Bay. 
Roman Gravels, £64. General Credit. 

South Frances, £6%. National Discount. Richmond, £11 3s. 9d, 
Tincroft, £94. Telegraphic Construct, Banta Barbara, 41s, 
Tankerville, £3. Standard Discount. South Aurora, 


Bankers: LONDON AND WESTMINSTER. 





Chontales, 11s. 
Colorado, 42s. 6d. 
Don Pedro, 8s. 
Eberhardt, £33. 
Exchequer, 4s. 6d, 
Flagstaff, 5s. 9d, 
Frontino, 42s, 
Javali, 7s. 6d. 

Last Chance, 12s. 6d. 
Kapanga, lds. 

Port Phillip, 10s. 6d. 





FERDINAND R. KIRK, 5, BIRCHIN LANE, 
LONDON, E.O. 


“THE WEEK.”—A SEPARATE EpiTion from that which appears in the 
Mining Journal is published every Wednesday evening, containing ‘‘ Notes and 
Hints on the Stock Markets,” with Closing Prices. May be had on application. 

COLLIERIES.—Specia! Business in Bilson and Crump, Chapel House, Cardiff, 
and Newport Abercarn. 

MISCELLANEOUS.—Investors should notice the low prices reached by General 
Credit, Hudson Bay, National Discount, Mercantile Bank, Credit, Brighton 
Aquarium, and Mexican Railway. 

Bankers: London and Westminster, Lothbury. 


R. JOHN B. REYNOLDS, STOCK AND SHARE DEALER, 
a 70 AND 71, BISHOPSGATE STREET WITHIN, LONDON, B.O, 
Established Twenty Years. 
Bankers : London—City Bank. 
Cornwall —Messrs. Tweedy, Williams, and Co., Redruth. 


ABBOTT AN D ee RS 
A B8TOCK AND BSBHARE DEALERS, 
9, UNION COURT, OLD BROAD STREET, E.C. 


ILLIAMS AN D 0.0 M@PAR YY, 
DEALERS in STOCKS and SHARES. 
Investors confidentially advised of that which they possess and which they 
desire to purchase. 
82, BISHOPSGATE STREET, LONDON, E.C. 
BeOS ES. @ , TFATFLOR AR D 
MINING ENGINEERS AND INSPECTORS, 
86, LONDON WALL. LONDON, B.O.,, 
Have Agents in England, Scotland, Wales,“and on the Continent. 
FOR SALE, 100 VIRNEBERG SHARES, at 35s. 


M=®8} AN D 


RS. E K I 
STOCK AND SHARE DEALERS, 
14, QUEEN VICTORIA STREET, LONDON, EO, 
Bankers: Metropolitan. 
ESSRS. ENDEAN AND CO., 85, GRACECHURCH STREET 
LONDON, B.C., STOCK AND SHARE DEALERS. 
Established in 1861, 


Bankers: Barclay, Bevan,and Co.,and London and Westminster Bank, Lothbury. 
English and Foreign Stocks and Shares and all other Securities dealtin for cash 


er account. 
LLANRWST MINE. 
Special business in these shares at close prices. Buyers and sellers should eom- 
municate with us, 








Cc oO., 








COQ., 





: Cc HW ARLES T H OM 
MINING AGENT, 8TOCK AND 8HARE DEALER 
8, GREAT ST. HELEN'S, LONDON, B.O. 


R. AL R E D H O M A 8, 
MINING AGENT, AND 8TOCK AND SHARE DEALER. 
10, COLEMAN STREET, LONDON, E.0. 


“INVESTMENTS AND SPECULATIONS” for 1878, 
Price Sixpence. 


ENRY GOULD SHARP’S SPECIALLY SELECTED 
LIST OF SAFE DIVIDEND INVESTMENTS. 
DIVIDENDS OF £4 TO £6 AND £10 PER CENT. PER ANNUM 
UPON PRESENT MARKET VALUE OF STOCKS, SHARES, AND BONDS, 


AS, 


M 











Price Interest 
per share/at present 


| Dividends 
| about. price. 
| 


Name of stock, share, &c. payable. 


ated | 
Per cent. | 
é &, 
9 3 
18 10 
3 | 





FOREIGN STOCKS, 
Brazilian 5 per cent., 1871, 1875 .. 
Portuguese 3 per cent. .......... 4 
Italian Maremmana Railway, 5 nt. } 
AMERICAN RAILWAYS. 
New York Central & Hudson River 7 p.c, Mort. | 
Baltimore and Ohio 6 per cent. Sterliug Bonds | 
Iilinois Central 6 per cent. Sterling Bonds | 
Pennsylvania General Mortgage 6 per cent. ... 
United New — Rail.'& Canal 6 p.c. Sterling | 
BANK SHARES. 
Agra, £10 shares All paid ... Limited 
Bank of Australasia, £40 shares All paid | 
Bank of New South Wales, £20 shares. All paid | 
Bank of New Zealand, £10 shares All paid | 
City, £20 shares, £10 paid up .........ccccccceeseeees | 
Colonial, 4100 shares, £30 paid up | 
Consolidated, £10 shares, £4 paid up... Limited | 
English of Riode Janeiro, £20 Shares, £10 p., do| 
London Chartered of Australia, £20 shs.,All pd. | 
Oriental Bank Corporation, £25 shares..All paid 
GAS BHARES. | 
Bombay, £5 shares All paid ... Limited | 
Continental Union, £20 shares............ All paid | 
Imperial Continental, £100 stock All paid | 
Rio de Janeiro, £20 shares... All paid...Limited | 
COLONIAL RAILWAYS. 
Atlantic and 8t. Lawrence 6 per cent. .. :........ 
Buffalo and Lake Huron 6 per cent., 1st Mort. | 
International Bridge 6 per cent., lst Mortgage | 
LAND CCMPANIES. | 
British-American, £38 shares All paid 
BScottish-Australian Investment, £100, Stock do. 
TRAMWAYS, &c. | 
North Metropolitan, £10 shares, All pd., Lim. | 
London General Omnibus, £100 Stock ... do. 
Dublin, £10 shares All paid do. | 
Liverpool United, £10 shares All paid do.°| 
Glasgow, £10 shares | 
COMMERCIAL. | 
Bley Brothers, £10 shares ...All paid...Limited | 
Foster, Porter, & Co., £15 shs., £10 10s: pd. do. | 
Liebig Extract, £20 shares All paid.) 
Rio de Janeiro City Improvs., £25 shs., All paid 
TEA COMPANIES. 
Assam, £30 shares, £20 paid up 
Jorehaut, £20 shares ........... ... All paid ditto 
FINANCIAL & DISCOUNT COMPANIES. 
Australian Mt. Land & Fivance, £25 s., £5 pd.L. | 
National Discount, £25 shares, £5 paid ...Lim. 
New Zealand Trust & Loan, £25 shs., £5 pi , do! 
Trust & Loan of Cadada, £20 shs., £5 paid, do. 
SHIPPING COMPANIES. 
London Steamboat, £5 shares...All paid...Lim. | 
Peninusular and Oriental, £50 shares... All paid 
Union Steam Bhip, £20 shares All paid | 
TELEGRAPH COMPANIES. | 
Anglo-American Preferred, £100, Stock, All pd. | 
Eastern, 6 per cent. Debentures, £100 8t. do. 
Eastern 6 per cent. Preference, £10 do. | 
Submarine, £100 Stock oé6 | 
MISCELLANEOUS. 
Cagliari Gas and Water, £20 shs., All pd., Lim. 
City of Lon. Brew., 6 p.c. Pref., £25 s., £20 pd.L 
Devonport & Tiverton Brewery, £5 shs., fully p.| 
Lion Brewery, £20 shares, £17 paid mommies | 
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HARP’S INVESTMENT CIRCULAR 
(Post free) should be consulted by Investors, Shareholders, Trustees. 

It is a Safe Guide, contains the Best Investments and Valuable Information. 
HENRY GOULD SHARP, STOCK AND SHARE BROKER, 
42, POULTRY, LONDON, E.C. 

Established 1852.—Bankers: London and Westminster, Lothbury, London. 


TO INVESTORS AND SHABEHOLDERS. 


QECIAL BUSINESS IN THE FOLLOWING SHARES: — 
200 WEST CHIVERTON (buy). 210 LADYWELL, £2 10s. paid (sell), 
100 ROMAN GRAVELS (buy). 100 EAST CRAVEN MOOR (sell), 
105 HULTAFALL (sell). 25 LLANRWST (scll). 

100 WEST CRAVEN MOOR (sell). 1000 GLENROY (buy). 

50 VAN (buy). | 40 TANKERVILLE (sell), 

100 LEADHILLS (buy). 200 BODIDRIS (sell). 

HENRY GOULD SHARP, STOOK AND SHARE BROKER, 

42, POULTRY, LONDON, E.C. 
Established 1852.—Bankers: London and Westminster, Lothbury, E.0. 


M:& EDWARD ASHMEAD, 62, CORNHILL, LONDON, 
LONDON MINE AGENT, ACOOUNTANT, AND AUDITOR. 





ILLIAM GABBOTT, STOCK AND SHARE DEALER, 
8, DRAPER’S GARDENS, LONDON, B.c. 
Bankers: The National Provincial Bank of England, 
‘ i ee V ed Poe ae 
CONSULTING MINING AND MECHANICAL ENGINEER, 
AND LICENSED VALUATOR, 
568, RENFIELD STREET, GLASGOW. 
Investigations, Reports, and Valuations made of Coal, Iron, Slate, Pyrites, and 
other ag ang at home and abroad. Enquiries for Road and Railway Materials, 
Mining Plant, Pipes, Castings, &c. Plans, &c., of the most modern and econo- 
mical mining appliances, fittings, and arrangements, 
I have been long acquain with the principal Coal and Ironworks in the 
North, with the Slate Quarries in North Wales, and for many years was Chief 
Engineer of the Tharsis Mines, Works, and Railway in Spain. 


me. Um L. MM. .FL.R.A 4 Boe 
(Fourteen years at the Great Minera Mines), 
CONSULTING MINING ENGINEER AND FINANCIAL AGENT, 
OrFIcE,—59, HOPE STREET, WREXHAM, 
Has SPECIAL BUSINESS in MINERA, PLAS-DDU, BRITISH SILVER- 
LEAD, and PANT-Y-MWYN SHARES, and, from personal inspection, can 
ey, recommend them for investment, and a rise. 
Should be CONSULTED before INVESTING, as he visits the leading Minin: 
Districts, and can furnish the most ae pene INFORMATION from Persona 
a oO A, 


Iaspections, which may save th P 
MINING AGENT AND SHAREDEALER, 
59, BEEL BTREET, LIVERPOOL. 

The recent discoveries at the Prince Patrick Mine (see reports in Mining Journa 
of Oct. 12 and Nov. 2) clearly indicate that the mine will soon again be paying 
dividends. Intending investors should apply for shares before they advance to 
former prices. 








MOTH Y HUGHES, 








Particulars can be obtained on application, as above, 
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water which finds its way to the place of raptare eit be compari- | ane of Sie slog e mationoeel, grome Try = of tons have bes 
i tively small; indeed, such an accident is then of much rarer oc- | deposited on the banks of the Kiver fees and in formi 
Hecures on Practical Mining in Germany. ies. Where, as in the case of the pits at Flenu, the water- | breakwater, which stretches out into the sea some miles at th 
—~o— tight lining comprises several lengths of tubbing, each separated | of the river. A few years ago Mr. Charles Wood, of Middles 


CLAUSTHAL MINING SCHOOL NOTES.*—No. XCIX, 
BY J, CLARK JEFFERSON, A.B.S.M., WH. 8C., 
Mining Engineer, Wakefield. 


(Formerly Student at the Royal Bergakademie, Clausthal), 
[The Author reserves the right of reproduction.] 


SEcTION V. 


After the wedging crib has been fixed in position in the manner 
described in the last lecture it is tested, to see if any of the sides 
have canted during the process of wedging. If this is the case the 
of the crib is planed afresh on the upper surface, so that the latter 
may be perfectly horizontal. 

he next proceeding is that of fixing the lining cribs. They are 
not fitted into each other with joints, but merely abut against each 
other, The lining cribs are carefully planed, and made to fit each 
other, and before being sent down the pit they are piled upon each 
other at the surface in proper order, being numbered so that when 
taken down the pit the proper position of each is at once known. 
When piled upon each other in order at the surface they are tested 
carefully to see that they fit properly together, and that the sides 
are perfectly vertical. 

In the North of England thin pieces of ‘sheathing deal were laid 
between both the horizontal and vertical joints of the solid cribb- 
ing. Theheight of the cribs varies from 6 in. to 8in., the horizontal 
— being continuous round the pit, the vertical ones, however, 

reak joint with each other (t.e., the joint between two pieces of 
the crib lies immediately above, respectively beneath, the middle 
of the next underlying or overlying crib). In Belgium and in the 
North of France the vertical joints are continuous, and it is the 
horizontal ones which break joint with each other. In the depart- 
ment Du Nord and in the Mons Basin the cribs are connected with 
each other by means of a pair of dowels. At Anzin the dowels are 
attached to the upper side, and in the Mons district to the lower 
side of the cribs, the corresponding holes being in the lower and 
upper side of the next adjoining cribs. 

he timbers of which the lining cribs are made are"rectangular, 
occasionally square, in section; and even in the case where, as in 
Belgium, the horizontal joints do not continue in one line all round 
the shaft the pieces are longer than high. As might be expected, 
the strength of these pieces varies according to the depth or pro- 
bable pressure of water behind them, and also on the diameter of 
the shaft ; requiring to be stronger, the wider the shaft, The thick- 
ness of timbering used for solid cribbing in the North of England 
varies between 6in, and 8in. The following, according to Ponson, 
ye = thicknesses of the wedging and lining cribs for the various 

epths :— 


Depth in yards, Thickness in inches. 


Wedging cribs...... From 0 to 30 ........00 8 
we Pe Ree 96 
SW OP weaeteeen 10:4 
Lining cribs......... 9 ids Oe istics 4-4 
se Mee TD retin 4:8 
A — ea 52 
a ae Saree 56 
B- Gb BP ccc 60 


a SMM aasasiesases 64 
In sinking the pits at Flenu five successsive sets of solid wooden 
tubbing were inserted, covering a total length of 127 yards with 
solid tubbing. The following table by Ponson gives the height of 
the various sets of tubbing, the thickness of lining and wedging 
cribs, and the height of the latter. 


Height of tubbing. Thickness of lining cribs, 
First length......... En errr 7+ inches, 
Second length...... 65 4, csseesseeeee Ss 
= i. ‘Mesansavanss 10 ma 
ie paacdachdeas 12 ss 
‘ laine 14, 
False tubbing...... GF 5, csseeereeeee 16 ig 


The wedging cribs for the first and second lengths were 174 in. 
thick by 10in. high; the wedging cribs for the remainder were 
28in, thick by 10in. high. About 10ft. below the fifth wedging 
crib a sixth was laid, and the space between these cribs was lined 
with solid curbing of extra strength. This forms the false tubbing 
aoe referred to, and it isinserted to strengthen the foot of the 

ining. 

From the above figures it will be noticed that the upper cribs 
aré correspondingly stronger than the lower ones. This is due 
partly to the fact that the upper strata in the cases we have cited 
were more broken and faulty, and the upper portion of the cribs 
had to carry the greater portion of the weight of the pumping 

tus in the shaft. 

the solid cribbing approaches the next upper lying wedging 
crib, or foot of the lining of the shaft, the breast of ground left to 
support the wedging crib, or foot of the lining, is gradually re- 
moved in the manner previously mentioned when describing the 
sectional lining of shafts. The junction with the foot of the upper 
lining, or the wedging crib, as the case may be, is made tight with 
horizontal wedging, not necessarily in the manner described in the 
last lecture, Most generally the various pieces forming the last 
lining crib are made to thickness according to a guage or measure 
actually made of the space left for the last lining crib. The last 
segment of the crib has two iron hand griffs driven into the inner 
side, to enabje the miners to insert it more readily in its place. 

Notwithstanding sll the care that may have been taken the joints 
will generally leak somewhat, To remedy this defect the whole of 
the tubbing is caulked; if the joints leak unequally the tightest 
joints are still further closed with wedges, and afterwards the 
others. By wedging the tightest joints first a greater equality in 
the fitting of the joints is obtained, and the lining itself is made 
much more secure than if the widest joints were first wedged, 
which would open the wider joints and close the closer joints still 
further. Oakum, or other suitable substance, is driven into the 
joints, and where there is any liability of the oakum being forced 
out of the joint, the joint is covered by a piece of lath. 

When such a tubbing is well executed, the cribs being made of 
oak, and of sufficient thickness, it may be counted upon to last the 
lifetime of any colliery. From various causes defective places will 
sometimes show themselves in the tubbing, from which the water 
issues in a constantly increasing volumn, the cribs may be bent, 
and even broken. here the defect is simply a leakage of one of 
the joints the latter is again caulked or wedged, or covered by & 
7 of lead, the front of the joint having been first thickly covered 
with tallow. When a rupture of the segment of one of the cribs 
has taken place, or the timber been bent so much out of position 
that it must be removed, the insertion of a new piece becomes 
eenawy. The chief points to be attended to in such a case are to 
secure the adjoining timbers from further disturbance, and to make 
further provision for carrying off the water from behind the defec- 
oe p piace during the time the repairs are being effected. The first 

t is usually attained by attaching a properly shaped iron ar- 
mature to the adjoining pieces, which might with advantage form 
oe of an iron hoop fitting close against the inside of the lining. 

is e of supporting the cribs in case of rupture has been used 
at Viciogne, in the North of France, and at the Max shaft, at 
Carling, in the Moselle department, where the armature of cast-iron 
‘was polygonal on the outside, to fit the polygonal section of the 
wooden tubbing, and circular on the inside, 

In order to carry off the water from the neighbourhood of the 
rupture it is necessary to stop the access of the water above the 
pace further down outside the lining, and also to allow the water 

ow this level to flow away. Where a lining of solid curbing has 
been well backed by a compact concrete lining the quantity of 
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by a water-tight wedging crib, some provision is generally made 
for putting the water behind the cribbing in each of the lengths in 
communication. The usual method in which this is effected is to 
bore a hole vertically through the wedging crib, where it is not 
covered by the superimposed or underlying cribs. An horizontal 
hole is bored partly into the wedging crib to cross the vertical hole. 
A spindle, with a hole bored through it near one end, is inserted in 
the horizontal hole in the wedging crib, and by means of a key the 
spindle can be rotated, either placing the upper and lower sides of 
the wedging crib in communication, or shutting them off from each 
other, By closing the tap immediately above the length in which 
the rupture has occurred, and opening those below, the water can 
be taken of the length in which the broken portion of the lining is 
situated. The new segment, which has been carefully sawn to 
measurement, is then insertedin the opening. To enable the work- 
men to handle it, the segment is generally provided on the front 
side with two iron grips. The joint is wedged tight, and secured 
still further in position, by a hoop of iron round the shaft. The 
new segment is often held in position by making it to interlock 
with the adjoining segments. Sometimes the new segment (which 
is then of a less height) is inserted after the manner that we have 
described for making tight the uppermost lining crib of a set 
against the under side of the wedging crib of the next course above 
(t.e., by a sort of horizontal wedging). 


THE WATER-TIGHT LINING OF SHAFTS IN MASONRY OR IN 
BRICKWORK, 


As in the case of the ordinary walling of shafts, the water-tight 
walling of shafts may take place either by sinking the shaft at once 
through the whole of the water-bearing strata to a water-tight 
rock, in which the foundation for the wall can be made, and from 
which the wall can be built up in one continuous length to the sur- 
face ; or, on the other hand, especially if a sufficiently strong rock 
is met with in the water-bearing strata, the shaft is only sunk to a 
convenient depth, when a foundation crib is laid, and the wall 
built up to the underside of the next overlying crib, or the surface, 
as the case may be. The former method is almost universal on the 
Continent, but is as rare in this country as the latter method is on 
the Continent. 

The materials used for the walling of shafts are either dressed 
stones or bricks, the latter being (when the quantity of water and 
the pressure on the lining are great) of a segmental section—z.e., 
with the longer sides curved to the circle of the shaft, and the 
shorter sides inclined towards each other, so that the joints are all 
radial, and equally tight at the back and front sides, which would 
not be the case if the bricks were perfectly rectangular. Pressed 
bricks are better than hand-made bricks, both on account of being 
much stronger as well as less porous. Whether pressed bricks or 
dressed stone are used they will always—at least the former will 
always—let through considerable quantities of water, especially 
under great pressure, The principal purpose served by the brick or 
stonework is that of supporting the sides of the shaft and furnish- 
ing the strength to resist the pressure of the water behind the 
lining. 

On the backing of the walling or the mortar (which is more 
usually the case) the water-tight character of the lining must de- 
pend. On this account the mortar used is mostly more or less hy- 
draulic. In Westphalia trass mortar is generally used for this pur- 
pose, and in other districts hydraulic mortars, according to price; 
since in many districts the walling is three bricks thick, and as all 
the joints have to be made water-tight the amount of mortar used 
is considerable, Although it is the brick or stone which is expected 
to carry all the pressure, yet a good hydraulic mortar will often set 
harder than the brick itself, as is often indicated by the fracture of 
walls across the brickwork, and not along the joints. 

With regard to the form of the foot of the walling (7e., not the 

foundation), we have in a previous chapter noticed several variations 
in the shape of the vertical section of the foot, and it only remains 
to be added that the extra thickness of the foot is often necessary 
when, as on the Continent, the brickwork of one set is joined up to 
that above. 
Although the circular form possesses, especially asregardsstrength, 
most preponderating advantages for shafts which have to be lined 
in a water-tight manner, still the supposed advantages of the rect- 
angular form for convenience in dividing a shaft into compartments 
had led, up to within a few years ago, to the almost exclusive use 
of the rectangular form in Westphalia and other parts of Germany. 
The strength of the sides of a rectangular shaft to resist the outside 
pressure of the water depends on the thickness and the curvature of 
the sides. Where the longer sides are comparatively long the width 
of the shaft in the centre will considerably exceed its width near 
the corners. According to Lottner, in practice the span of the sides 
forms from one-eighth to one-twelfth of a circle, and the rise of the 
curve 1 iv. to14 in. per foot of span. The square form, though ap- 
parently stronger than the rectangular, has the disadvantage that 
the abutment of the sides cannot be made so strong as in the short 
sides of a rectangle. Details of the horizontal section of walls of 
rectangular shafts have been noticed in a previous chapter, 








UrILisING THE WASTE HERAT OF EXHAUST STEAM.—At the Society 
of Engineers, on Monday (Mr. R. P. Spice, President, in the chair), 
a paper by Mr. James Atkinson, on Apparatus for Utilising the Waste 
Heat of Exhaust Steam was read. The author explained the im- 
portance of heating the feed-water supplied to boilers by means of 
the waste heat of the exhaust steam, which is the chief use to which 
it is put, and he showed that the saving in fuel thereby was never 
less than 20 per cent. with a really efficient heater, and that the dura- 
bility of the boiler was increased. He then explained the different 
kinds of heaters in use; amongst others he described his patent 
heater, which consists of a number of straight tubes, screwed into 
a tube plate, which forms the base of an enclosed cylindrical vessel, 
containing the tubes and the water to be heated. These heating- 
tubes are closed at their upper ends, but are open at the bottom to 
the exhaust steam, for which a short direct passage is provided. 
Small circulating tubes draw any air out of the heating-tubes which 
would prevent them being filled with steam. The latent heat of a 
portion of the exhaust steam is transmitted through the heating- 
tubes to the feed-water which is forced through the heater, and 
passes into the boiler at a temperature of from 210° to 212°, He 
claimed for it that, whilst it was in no way inferior to others, as 
proved by practical results attained, it possessed perfect freedom 
from back-pressure on the engine, greater facilities for cleaning out 
and examining, a better arrangement for purifying the feed-water, 
increased durability, greater simplicity in general construction, and 
consequently greater cheapnessin manufacture, He next described 
the application of the same principle to heating liquids, air, or other 
gases, for manufacturing purposes; also rooms and buildings, ex- 
plaining how that could be done without putting any appreciable 
back-pressure on the engine more economically than by the usual 
methods, and with less risk of leaky joints. The following gentle- 
men were balloted for and duly elected :—As Members, Mr. Edward 
Ernest Phillips, Mr. Charles Graham Smith, Mr. Muatzakan Hakou- 
moff, and Mr. W. Fergusson; and,as an Associate, Mr. Hugo Wilson. 





BLAST-FURNACE SLAG, AND ITs UsEs.—At the Manchester Scien- 
tific and Mechanical Society’s Rooms, Mr. I. Bowes read a paper on 
the utilisation of blast furnace slag and other waste products. After 
briefly alluding to the great saving now effected at many callieries 
by washing the small coal and making it into coke instead of burn- 
ing it in the pit heapsas formerly, and to the useful products made 
from what was once the refuse of gas manufacturers, he spoke of 
what was now being done in the manufacture of useful commodities 
from blast-furnace slag. This slag is produced in the smelting of 
iron ores for pig-iron making. Being lighter than the iron it floats 
on its surface in the furnace and flows out in a liquid state at an 
aperture. About 30 cwt. of slag is made for every ton of pig-iron, 
and in the Cleveland district alone from three to four millions of 





Mr. Woodward, and others, commenced making bricks, pari a, 


concrete, and other articles from it, and two companies are 

work making these articles. About three million of bricks rope s 
annually, and sent principally to London by water carrj © made 
streets and crossings have been paved with these sets in sovente and 
of the North of England. Atsome of the furnaces on the w ‘owns 
the same articles have been produced from slag, and buildi 


Perhaps the most scientific system yet introduced for utilisn, o” 
refuse is the making of glass from the slag, the ingredients tts 
slag being similar to the ingredients in common glass, as the 
are now in operation at blast furnaces in Northamptonshire — 
the slag isrun direct from the iron furnace into the glass fyrn,.° 
mixed with other materials, and then used for making bottles 0% 
other articles of glass. Samples of these bottles, and algo an 
paving sets, &c., were exhibited at the meeting, Mr, 4. J the 
borough engineer of Salford, is now using the sete to pave i 
the tram rails which are being put down in Eccles Old Roaq = 
Bowes commended the investigation of utilising all our waste i 
ducts to the consideration of the members—A vote of thanks to : 9 
Bowes, and to the Chairman for presiding, was passed, . 








PLACERVILLE GOLD QUARTZ, 


Fashions are fickle. They come and disappear, and on the Whirl 
gig of time turn up again as novelties. The mining world like th 
world in general, feels their influence. Yesterday it was silver > 
day it is gold ; gold at the Cape, gold in New Zealand, gold in X, 
Guinea, gold in Midian, and last, but not least, gold in India Gold 
is in everybody’s mouth if not in their pockets; and could the shad 
of Miss Kilmansegg see the newspaper paragraphs that a 
from time to time what feclings of pleasure would suffuse her fe 
she had laid down her golden leg before the precious metal haq be 
come as lead in the market, and street Arabs tossed for'soyerei “ 
One would almost think this state of things was arriving to veal > 
article which appeared lately in one of our contemporaries, Having 
alluded to the Indian quartz reefs, and the connection of the Novadg 
mines with the reduced price of silver, it gently led us to the im- 
potent conclusion that our standard of value might be about to by 
degraded by an avalance of gold from India. We are not afraid of 
the situation, remembering that “all is not gold that glitters” and 
that croppings are not mines. What a rush there was to Californis 
to Australia, to British Columbia ; what a whirlwind of excitement, 
But the rage abated, and Californian gold mining is now carried 
on by large capitalists, most of whom are residents of that State 
Gold mining has got through the fever and the folly, if the glory, 
of its youth, and has settled down into respectable middle age as, 
steady industry. But this state of things is rather; uninteresting 
and, therefore, we are thankful ‘for the little gust of excitement 
that is blowing, because it has cleared away the obscuring mist of 
indifference, and freshened the interest in an industry which should 
never have been allowed to have got so stagnant as it has, Several 
new —— have lately been brought under our notice, and 
seekers after precious metals seem to have gone back to their first 
love, and thrown the handkerchief to California. We are glad of 
this. Californian mines paid well some 20 or more years ago, and 
they certainly ought to pay now with improved machinery, long 
experience, and cheaper labour. At that time 1 to 2 ozs, of gold ta 
the ton of quartz was considered as constituting pay ore; now }to 
1 oz, would give equal results. The ore of the St. John del Rey 
Mine yields, we believe, something less than 1 oz. per ton, and with 
this that company has paid dividends for many years of from 30 
to 40 per cent. 

Since the incorporation in the early part of the year of the Placer- 
ville Gold Quartz (Limited), the present owners of the mine, wa 
have some three or four times inserted in our column devoted to 
mining intelligence brief reports from its local manager, but the 
following details and woodcut may not be unwelcome, The min 
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is situate near the town of Placerville, in El Dorado County, yr 
fornia, about ten miles from the spot where gold was firs on 
covered, and some ten hours travelling time from the City — , 
Francisco. It was first worked about 25 years ago by 4 pa * 
practical working miners, who excavated from the surisee, O 
were amply rewarded for their exertions. After awhile they i the 
tunnel to cut the lode, and through this tunnel nearly over 
quartz extracted was brought to surface, the total value Here 
$1,000,000, as stated on reliable authority. The books of t : 7 
for the year 1853, 4, 5, and part of 6, were recently ag te and 
Prof. Price, of San Francisco, the present company’ 85 000 
general manager, who ascertained that during that perio declared 
worth of gold had been extracted, and 60 per cent. of this 
in dividends. 5 ’ 
Owing to the rough and ready way in which the mi 
and to the insufficient timbering and bracing of the 
in, and operations came for a time toa standstill. I 
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sinking being continued 20 feet deeper for the 
making the total depth from surface 820 feet, 
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ted the lode, which is 20 feet above the bottom, a 

as driven north on the course of the vein 95 feet, and south 
= 40 ft. from the shaft in the north level a winze 25 ft. 
was sunk on the vein, and the ore from this 
from a space of 30 ft.above this level, has been stoped 
e ledge at the various points which have been ex- 
From the ore thus taken out, al- 
by actual mill test to contain from $8 to $18 per 
company in their manner of treating the portion 
ked succeeded in saving only a small percentage of 
lly contained. This result, coupled with the ex- 
of their capital, discouraged them to such an extent that 
as closed down, and about the only work done thence 
was the treating of the ore left on the dumps, which 
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nder the present company commenced on April 8 in 
d tunnel was cleared out to the cave, and a cross- 
‘the shaft at 225 feet from surface tapped the old workings 
nd by about the middle of June the mine 
dof water. The mine being drained was thoroughly ex- 
oint where the cross-cut reached the 
ound to be more or less disturbed. 
1 incline was found in good condition. 
he bottom of incline it was found that nearly all the 


Passing along 


een removed excepting a few supporting pillars. The 


about 3 ft. wide at this point. 
7 below level 3 was sent to this country, three pieces of 
assayed by Messrs. Johnson, Matthey, and Co., of Hatton 
July last, and yielded respectively 5 ozs. 7 dwts, 12 grs., 
3 grs., and 396 ozs. 12 dwts. per ton of 20 cwts. At 
as developed and opened up available quartz esti- 
How much of this is sufficiently rich 
and what profit, remains to be proved when the 


8000 tons. 
fit, | 
ct their new mill. 


yidently made a heave into the footwall, which is slate, 
jence existed whatever of the giving out of the vein; 


Some ore broken from 


Resting satisfied with the fact that 
there it was considered the best and most economical 
would be to test the mine in depth, and accordingly the sink- 


pendicular shaft was resumed, and a winze put down 
block 7 E. The shaft had entered the vein, and is 
down and through the vein—which has a dip of 15°— 
tal depth of 368 feet, while the winze, which is 56 feet 


level 3, continues in quartz, the vein widening, and 


less than 4 feet in width of extra good quartz, pro- 
in gold, thus opening up to the date of last advices 
1 E, with good ore at two points 100 feet apart. 


The 


aft and winze will be put down to 100 feet from the 3rd level, 
hen a fourth level 400 feet from surface will connect these two 
sints, and stoping will begin. A few weeksago 130 tons of quartz 
hom the winze, taking the whole width of the vein without selec- 
of $13 per ton of 2000 lbs., or # oz. 
f gold to the ton of 20 cwts. It is estimated that with a good 
rill, and when things are in full swing, the cost of mining and 
pilling will not exceed $6 per ton. Thus it will be seen the suc- 
2g of the mine asa paying investment appears to be assured, with 
very prospect of improvement as the depth increases. 

The mine is on the main quartz belt of the country, the vein is 
ne and well defined, averaging from 3 to 15 ft. in width. The 
old is uniformly diffused throughout the whole mass of quartz. 
heconditions for economical working are unsurpassed in any part 

the State in consequence of its proximity to San Francisco, and 
s position near the town of Placerville, where all supplies can be 
btained cheaply, and where, there being a good foundry and ma- 
ine shop, goods can be had and repairs executed at the lowest 


ion, were crushed, with a result 


ost, and on the shortest notice. 


Labour can be got cheaper here 


han in any other part of the State, and the machinery can be all 
orked by water-power, a local company supplying the water. The 
ery fact that this mine continued to pay, and paid so much during 
time when labour was at its maximum, and quartz mining was 
jot so well understood as at present, is still another proof of its 
perit, The whole of the capital of the existing company has been 
rivately subscribed, 
We are glad to hear of legitimate mining enterprises of this de- 
tiption gaining support, and cheerfully congratulate the share- 
olderson the prospective success of their venture, 
hat in the early part of 1879 the mine will be earning profits, and 
shall be happy to insert its name in our list of dividend mines. 


Belgian industrials have been for some time pressing the adminis- 
ation of the Belgian State railwaye to give out orders for plant, 
that some stimulus might be imparted to affairs, Wenow learn 
bat contracts will be let on Wednesday for 670 trucks. This is a 
ery Welcome announcement, of course, to the proprietors of the 
elgian construction workshops. The Stelmont break is to be in- 
oduced into some, but not all, of the new trucks. The Belgian 
il manufacturers are now pressing the Belgian Minister of Public 
orks to give out rather an important order for iron rails, in order 
benable them, as they frankly observe, to keep their working staffs 
gether during the current winter, The reign of iron rails appears, 
practically over, and it would be well, probably, if 
tials would direet more attention to the manufacture 
sleepers, Ifiron sleepers were to supersede wooden sleepers 
glum it is believed that their renewal would involve an annual 
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It is calculated 
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onsumption of 24,000 tons of iron. 


Some activity is noticed in the Belgian coal trade, and there has 
een Tather a marked diminution of stocks. 
most entirely due to the laying in of supplies for the winter. 
ices have not presented any material change. 
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way Company has been paying this week 
1877-8 at the rate of 1/. 48. per share, It is 
sig Engineering Works at Berlin—a concern of 
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‘ Coal shippers com- 
ienced some inconvenience in consequence 
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from its upper end by a pulley on a feather key. On the lower and 
of the hollow shaft ia fixed a bevel wheel, which by means of other 
bevel wheels and horizontal shafts fixed in the framework causes 
the racks containing tho plates to revolve upon their own axes. 
He employs a series of vats made of wood, iron, lead, or other suit- 
able material, which are placed vertically under the above-men- 
tioned racke, and are so arranged that when by means of the rack- 
and-pinion motion the racks are lowered, all the racks in the series 
except one fall into a corresponding vat, the remaining rack is 
lowered into an open space, where it receives the plates to be 
pickled, also previously discharging those which have been already 
pickled. 








THE SCOTCH MINING SHARE MARKET—WEEKLY REPORT 
AND LIST OF PRICES, 


_ During the past week business has decreased to a state of stagna- 
tion. In these circumstances prices are rather inclined to droop, 
and investors are waiting a further development of commercial and 
political affairs. The general trade of the country, including the 
great staples—cotton and iron—shows no sign of improveing, and 
there is little prospect of much improvement in any case until after 
the turn of the year. However, the foreign political prospect re- 
tains favourable features. Peace in Europe will be attained if the Treaty of Berlin 
continues to be satisfactorily carried out, and it is unlikely Russia will have a dif 
ferent policy in Asia. In shares of coal and iron companies Monklands have ad- 
vanced 2s. 6d. per share, but the others are lower—Shotts, 5; Fife, lis.; Ebbw 
Vale, 2s. 6d.; Benhar and Glasgow Port Washington each 2s, There was an im- 
proved demand for Benhars in the beginning of the week, and they rose to 24s, 
but latterly a great many people have stopped dealing in them till the state of the 
company’s affairs became more settled, and the price has declined to 19s. The 
secretary issued a circular stating that the petition to wind up is not likely to 
prove an obstacle to the shareholders ant on the business. The committee 
of investigation are meeting daily, engaged in examining officials and others. 
The mines and works are being examined by the experts appointed, and a report 
on the whole affairs is to be issued as soon as possible. Another company, with 
which the Chairman of Benhar has to do—the Clyde Coal Company—has got into 
similar difficulties, and the shareholders have appointed a committee of investiga- 
tion before they advance any more money. Ashton Vale are at 703s.; Bilbao, 19: 
Bolckow, Vaughan, A, 52 to 54; ditto, B, 31 to 32; Bowling, 824%; Cardiff and 
Swansea, 22s. 6d.; Carnforth, 89; Charlton, 8; Chillington, 45s. to 55s.; Oharles 
Cam mell and Co., 12% dis.; ditto 6 percent. debentures, 100% ; Chapel House 7% 
per cent. debentures, 7 to 9; Consett, 17; Darlaston debentures, A, 12%; Ebbw 
Vale, 92s. 6d. to 978.6d.; Great Western, 40s.; Henry Briggs, A,12; John Brown 
and Co., 23 dis.; Muntz’s Metal, 57s. 6d. prem.; Newport Abercarn, 75s.; Park- 
gate, 20% dis.; Pelsall, 10% dis.; Rhymney, 13; Sandwell, 13%; Scottish Aus- 
tralian, 30s. to 35s.; Silkstoneand Dodworth, 33 dis. ; Bouth Wales, 45s.; Swedish 
Rolling 8tock, 3 to 5; Tredegar, A, 10; Ulverston, 8; West Cumberland, 12% dis. 
In shares of foreign copper and lead companies Rio Tinto shares are at 7s. 6d. 
lower, and Tharsis, 5s., but Tharsis (new) are 2s, 6d. better. Huntington and 
Yorke Peninsula (pref.) are both rather lower, at 4% to 44. Tharsis have fluctuated 
between 234 and 22%, the favourable effeet of the amalgamation circular given 
below having apparently been discounted. Pontgibaud shares are now quoted 
6x div. of 193. 9d. per share. Cape, 29 to 30; Copiapo, 14 dis.; Fortuna, 77s. 6d.; 
New Quebrada, 35s.; Rio Tinto, 5 per cent., 5944; Yorke Peninsula (ordinary), 
2s. 6d. to 3s. 9d. 
In shares of home mines Glasgow Caradon are offered Is. 6d. lower, but Gun- 
nislake (Clitters) arein request. Tinsharesgenerallyeasier. Enquiriesare still being 
made for shares in the new company—the Cornwall Mining (Limited)—particu- 
larly from investors in the district, who knew what has been done at the lode, 
and the advantage that has been derived from it. Bampfylde are at %. Bodi- 
dris, 544; Dolooath, 29% to 304%; Hast Van, 1Y to2; Great Laxey, 17% to 18%; 
Killifreth, ls. 8d.; Lianrwst, 1 to 14%; North Busy, 3; South Condurrow, 10% ; 
Wheal Jane, 1%. 
In shares of gold and silver mines Richmond have continued in favour, and 
are about 1/. higher, at 114%. A reduction would be accepted for Australian 
mines. A méeting of the Emma Mine isto be held on Dec. 10, and a dividend of 
ls. per share is payable on Santa Barbara shares on Dec. 17. The September ac- 
counts from several of the mines are favourable. Frontino has a profit of 1075/. 
Tolima has an estimated profit of 1007/7. Antioquia shows a profit at last, which 
though small (10/.) must be a welcome promise of better things. The produce of 
the 8t. John del Rey for the second division of November shows an increased 
yield. Birdseye Creek are at ld4s. 6d.; Cedar Oreek, % to Y% ; Colorado, 2%; 
hicago, %; Eberhardt, 34%; Exchequer, 2s. to 4s. ; Piagstaff, % to 4; Javali, 
7s.; New Zealand Kapanga, %; South Aurora, % to 4%. 
In shares of oil concerns, Young's Paraffin show a good rise at 133% to 13%; 
Oakbank also le, 6d. higher on the old, and 6d. on the new shares. On the other 
hand Dalmeny are 10s. and Uphall 1s, 6d. both lower. Price’s Patent Candle 
shares are 10%. 
In shares of miscellaneous companies the only movement is a fall of 2s. 6d. on 
Phospho-Guano shares. The result of last year’s business of the Limner Asphalte 
Paving Company (Limited) was unsatisfactory, owing to the mastic of three 
thoroughfares having given way; they had to be relaid'with compressed asphalte, 
which makes a capital job. They have several large contracts on hand which are 
likely to be profitable, and their prospects will not only replace what had been 
lost, but be able to retrieve their position altogether. Avonside, 6% dis. Earle’s 
Shipbuilding, 25% dis. Hopkins, Gilkes, and Co., 10% dis. Milner’s Safe, $Y. 
Val de Travers, 80s. In shares of wagon companies, Scottish are offered 25. 6d. 
lower, at 93. Other quotations are—Bristol, 40s. dis, Bristol and South Wales, 
7%. Birmingham, 154. Gl ter, 7%. La ter, 753. Metropolitan, 40s. 
rem. Midland, 13%. Railway Carriage, 90s. Western, 62s. 6d. Swansea, 
2s.6d. Yorkshire, 1:3. Prices of chemical companies are—Langdale’s, 77s. 61. 
to 90s. Lawe’s 85% to 8%. Newcastle, 38s.9d, Northern Agricultural, 834 to9%. 
THe THARSIS SULPHUR AND COPPER CoMPANY (Limited).—A 
notice has been issued convening a meeting of the members of this 
company for December 10, when the following resolutions are to be 
submitted :—‘ That the Tharsis Company (1.) take over the business 
and whole property of the Company of the Copper Mines of Huelva, 
trading under the style of Victor Mercier and Company, of Paris (2.), on the agree- 
ment in that behalf, conditionally entered into between the presidents of the two 
companies.—3. That the consideration for this purchase—430,900/. sterling—be 
raised by (a) increasing the present share capital of the Tharsis from 1,000,000/. to 
1,236,660/,, and that the increased capital, being 23,666 shares of 10/. each, be 
deemed and issued as fully paid up, and () by borrowing a further sum of 150,000/. 
in debentures, and (c) by applying 44,2407. of the ordinary funds of the company. 
—4. Certain members of the direction of the ee Mines of Huelva to be directors 
of the Tharsis.—5. The annual meetings of the Tharsis to be altered from April to 
June, and that the balance of the ey ge A books failing to be made at Dec. 31 next 
shall be carried forward to March 1, 1879, and! shall continue to be made as at 
March 1 annually thereafter.—6. The Articles of Association to be altered or modi- 
fied to such extent as to give effect to the foregoing resolutious.” 
In an explanatory report issued by the directors along with this notice they say 
«« We have worked the Tharsis and Calavas Mines for the past eleven years under a 
lease granted by the owners, La Campagnie des Mines de Cuivre de Huelva of 
Paris, represented by its gérant, Monsieur Victor Mercier. It has long been our 
opinion that it would be advantageous to the Tharsis Company to become the 
owners of the property, and it affords us pleasure to have at last attained an 
arrangement by which this ~ f be accomplished on terms which we trust will 
also secure the hearty approval of the members. Under the conditions of the 
lease we pay a minimum annual royalty of 34,000/. a year, which constitutes a first 
charge on the business of the company. The royalty is 5 fr. (4s.) per ton of 21 cwts. 
net on every ton of ore exported, and 2% fr. (2s.) per ton on every ton treated at 
the mines. The average royalties paid for the last three years have been 61,692/. 
The French company has two classes of shares—capital and jouissance. The 
capital shares are entitled to a yearly interest at 5 per cent. ; the jouissance to all 
that remains of the year’s profits. The par value of the capital shares is 8/., but 
must be redeemed at 107. We propose to acquire the capital shares by a payment 
of 194,240/., and in exchange for 47,332 jouissance shares to give 23,666 fully 
paid-up Tharsis shares. 
«The net revenue of the French company in 1877 was 61,245/., and had the fusion 
taken place on Jan. 1, 1877, we should have had to pay 17% per cent. on 23,665 
additional 107, shares, amounting to 41,405/., which would have left 19,840/. 
wherewith to pay interest and towards extinguishing the sum paid for the capital 
shares, king to the fact that we get rid of a rent-charge of not less than 
60,000/. a year, also to the increased freedom in working the mines which is likely 
to accrue from becoming the owners, the arrangement is one the directors consider 
adds materially to the stability and value of the property. It is further welcome 
to the directors as a proof of the entire approval by the French company of the 
way in which the business of the Tharsis Company has been conducted, and as a 
signal mark of their confidence in the fature prosperity of the undertaking. 
“ The arrangement is to be operative asfrom Jan. 1 last, consequently we shall 
y no royalties for this year, but the additional shares will be entitled to their 
proportion of the dividend to be declared at next general meeting. In taking 
over the French company we also take over its liabilities. These consist of the 
current year’s expenses, which in 1877 amounted to 10,2577, There are also cer- 
tain lawsuits, the expenses of which have hitherto been trifling, and not likely 
to be increased. The debenture stock is to be terminablein five years, as the de- 
preciations will eventually recoup the amount they are issued to meet. If this 
agreement be carried out the next balance will include the profits of 14 months 
instead of 12. The dividends would also be paid on July 10 yearly in one sum 
instead of twoas hitherto. This alteration is made on the strong representations 
of the French company, who have always been accustomed to have their profits 
paid in one sum.” 
Tur CAKEMORE, CAUSEWAY GREEN, AND LOWER HOLT UNITED 


BRICKWORKS AND COLLIERY COMPANY (Limited).—This company’s 





property comprises a mining area of about 105 acres, and a surface 


this case, the sha v 
tained. There are four shafts sunk, of which two (220 and 340 yards deep re 


good repair, It is estimated b 
trict that the estate contains fully 2,250,000 toms of coal, 200,000 tons of iron 
stone, and 230,000 tons of fireclay. The known workable seams of the district, al 


coal, the 


seam. The coal 


property is about 6 miles from Birmingham and well situated, being 
surrounded by factories, forges, &c., requiring its produce, The 


area for clay of about 20 acres, both fcontaining ample of their respective pro- 
ducts to last out the unexpired term (39 years) of the lease. The royalty—1-9th — 
is less than that generally charged in the Thick coal field, eapecially when, as in 

Sts are sunk, the mines proved, and the absence of water ascer- 


apectively) are in use, and well placed to command all the mines. The plant 
comprises all the requisites for a going concern, and the whole buildings are in 
the eminent engineers acquainted with the dis- 


within 225 yards of the surface, are the Ten-yard, or Thick coal, and the Heathen 

Whitestone, and Gubbin ironstone measures, and the Stourbridge fire- 
being free from sulphur; will not be dangerous for explo- 
roduce can be readily sold at a fair profit at even present 


capital is 90,9007., divided into 24,250 ordinary shares of 3/., and 6760 shares es of 3i., 
bearing a guaranteed preferential dividend of 754 per cent., and ranking ear 
— pane the ordinary shares in all distributions above that rate. There are no 
The following calculations show the yield per cent. on the money 
invested at present prices in the shares named, based upon the last 
average yearly dividends being maintained :—In coal and iron com- 
panies Arniston would yield 12}; Benhar, 40; Boleckow, Vaughan, 
A, 53; Cairntable, 14}; and Muntz Metal, 74. In oil companies, 
Dalmeny would yield 12$; Oakbank, 8}; ditto (new), 74; Price’s 
Patent Candle, 73; Uphall,4§; and Young’s Paraffin, 11. _Phospho- 
Guano would yield 10 ; Scottish Wagon, 6; ditto (new), 63; 
Tharsis Mine, 8$; ditto (new), 83; and United States Rolling 
Stock, 44. 


MINING IN FLINTSHIRE.—Deep Level, Rhosemor, and Rhyd Alun 
mines are gy pee | the grand mines of the near future. The 
anticipations held out from time to time of their proving the best 
mines in the country are fast being realised. Though the last sale 
of Rhyd Alun only realised 9/. 15s. 6d. per ton, a profit of 5001. is 
expected for the current quarter. The original shares (pending registration of 
new company) are — at 40/. each. Under the limited liability company the 
capital will 50,000/., in 10/. shares, The sum of 40,000/. is to be paid to the 
vendors, and 10,000/. keptin reserve. Arrangements have already been made and 
operations commenced for stoping on the lead from the drainage tunnel, where it 
is worth from 2% to 3 tons per fathom, The Halkyn Deep Level Mine (B) 50s. 
shares fully-paid are now selling at 3/. 


Nrw MinineG CoMPANIEs.—A company has been formed, entitled 
the Florence Silver-Lead and Blende Company (Limited), to pur- 
chase and work a sett situated in the parish of St. Ives, Cornwall. 
It extends 1000 fathoms east to west, and 500 fathoms from north 
to south. The locality is one of the best in the county, being near 
the once celebrated Wheal Wrey, Ludcott, and Trelawny lodes, 
The whole of the lodes found in this sett are well defined, carrying good walls, 
and embedded in a beautiful blue clay-slate, easy to work, and congenial for 
minerals. So much available deadwork has been accomplished that after the ne- 
cessary machinery is applied only a very few months will elapse before good re- 
sults are achieved. The lead.contains a very high percentage of silver, and the 
blende can be raised in any reasonable quantity, and sold at 3/. or more per ton. 
A profit will be realised whenever the levels are ready by putting on tributers. 
There is ample water for dressing at all seasons. Good roads surround the pro- 
perty, and labour is plentiful. The lease is for 21 years, at a royalty of 1 18th. 
The prospects are that this enterprise will prove highly remunerative, without the 
tedious delay usually incidental to panies of the description. Thecapital is 
30,000/., in 5/. shares. Two other first-class properties arealso about to be formed 
into public companies, and will without doubt be successes. The one Is a copper 
mine in which a good discovery has been made at a shallow depth. The other is 
avery valuable lead mine, aad only asmall sum will require to be expended on 
it. There is a great deal of available work already done, and the adit level now 
only requires to be extended not more than 20 fathoms to cut lodes that have 
paid dividends. The adit level, now driven 70 fathoms, will unwater the old 
mine, where it is known there are thousands of tons of blende and silver-lead. 
At the present time immediate returns of yellow ochre ean be made from one of 
the lodes, and it is thonght it would be profitable to intersect the main lode aud 
caunter from the cross-cut. 
LOCHORE AND CAPLEDRAE COAL Company.—At the annual 
meeting of this company last week the report issued some time 
since was adopted, the retiring director and auditors re-elected. 
The chairman said that since the report was issued the output at 
the old mine had increased, and they had more coal now than the 
plant was able todraw. Arrangements were being made to get it by shifting one 
of the strongest engines. In the new mine it looked as if the interruption was 
fairly away, as the coal had come in. The diamond drill bore being only 700 
yards away, they had thus the prospect of getting a fair quantity of coal. Less 
than 1007. would enable the sinking to be continued, and they knew there was 
coal deeper, because coal of the usual quality and a little thicker had been proved 
by a bore. At present the coal market was.in a very unsatisfactory state, and that, 
coupled with the difficulties in the money market, had reduced the price very con- 
siderably. But these disturbances could not last much longer, and matters would 
then takea turn, Referring to the electric light, the chairman said they had 
nothing to fear, and he thought that it might even be of advantage, as there 
would now be an endeavour to improve the quality of gas, thus inereasing the 
demand for first class cannels, such as they had to sell. He considers the new 
invention only likely to be used in strteets, railway stations,.and factories, as the 
medical profession had condemned it as injurious to the eyes when used in other 
places. An extraordinary meeting was held afterwards, when the directors were 
authorised to issue 5000/. more capital in 6/. preference shares, 5 per cent, mini- 
mum, and interest accumulative. In concluding the meeiings, the cbairman said 
he was familiar with all the coal fields of Scotland, if not of Great Britain, and 
he did not know any kind of coal that would, after getting free from all dis- 
turbances, pay so well to work as this seam. : 
REcIPROCAL FREE TRADE.—At the last meeting of the Lead- 
hills Silver-Lead Mining and Smelting Company (Limited) the 
Chairman made some remarks on this subject which haye attracted 
attention. He indicated that Parliament should consider the ne- 
cessity of making free trade a matter of reciprocity, The process 
of reasoning by which this conclusion is arrived at, or by which it can be shown 
that the country is injured by obtaining lead at its natural market value, and 
not made more costly to the consumer by a tariff, is unfortunately not revealed 
in his remarks. If it is based on an assumption that import duties are paid 
by the exporters, what Mr. Smith says about the ignorance displayed of the 
most rudimentary prineipies of political economy (see letter in last week's Sup- 
plement) is very appropriate. any who are content to leave trade alone so 
long 08 it is good, instead of facing the difficulties that arise, when it gets de- 
essed begin to cry out for arbitrary interference on the part of Government, 
Tea policy of reprisal would change the balance of trade to our favoar, the 
only thing apparent from that is how unstable must be the trades of other 
countries sustained by protection, and undesirable for us to emulate. At the 
same time, there is no doubt a party in favour of protection arising in this 
country, and the “— has to be considered as a anges fi however improbable 
and unfortunate. Indisputably, reciprocal free trade would be a very good thing 
if all countries could look at it in the same light as ourselves, but the best 
authorities are all agreed that this is unattainable. But our national prosperity 
and commercial progress, if not due to free trade, have certainly flourished 
under it, hence such a backward policy as protection in any shape or form is 
much to be deprecated. For general security, then, as well as the example we 
set to all other countries, the retaliative tariffs must be avoided as confusion 
and misery. 
Returniug to the Leadhills meeting, it is stated that lead has only come into this 
country lately from America, and the demand for it there is now increasing, so 
probably no more will come. Thisamounts to the export being quite exceptional 
and absurd to legislate upon if the aim is to keep American lead out of Great 
Britain. But it appears that lead comes into this country free from America, 
while there is an import duty of #. per ton to be paid on pig-lead sent over there 
from this country. That such a tariff is unfair goes without saying, but that par- 
liamentary interference, therefore, is either requisite or advisable will not be so 
easily shown. Supposing that the American lead mines could not exist without 
protection, or that lead could be sent into that country cheaper than they produce 
it—say, from here—if the consumers of lead there do not choose to have ours at 
the cheaper price, but put a prohibitory duty on it, we regret what +eems to us 
their foolishness, Yet that is just the position of America and this country at 
present as regards the lead trade. If we reverse the position, and consider—as is 
more probable—that the American mines could get on quite as well without pro- 
tection, then they would be sure of their home trade, in any case, to themselves, 
and possibly might manage to send less or more over here cheaper than we could 
roduce it. If so, why should consumers here be shut out from buying at the 
owest rates by animport duty? The idea, no doubt, is that it would benefit the 
miners, lessees, and lessors; but it is a mere waste of space to trace the damage 
it would do to the mauufacturer, reacting on these others. 
The true policy for the lead mines is to reduce the cost of production by im- 
proved methods of working, reductions in wages, royalties, and transit expenses ; 
wasting no time in vain hopes of others helping them, let them set to in a business- 
like way and help themselves. Ih, afterall, they cannot turn lead out at the right 
price, let the lead stop down till such times as it may become profitable to work 
again., The lead cannot bs moved, but the capital and labour which were bein 
uselessly employed in raising it can be shifted to some other industry which is 
profitable, and enable us to compete the more successfully in it. The American 
excuse for protection is that their country is young, and it is necessary to impose 
these tariffs to encourage home industries, and render them, if necessary, inde- 
pendent of outside supplies. The American aim would thus appear to be en- 
tirely independent of all other countries’ materials and manufactures, while 
making all other countries dependent on theirs. 

Such a one sided trade could not last, for ia course of time they could not sel 1 
the things they are dependent on selling. If they buy less from us it just comes 
to this, that we must sell more elsewhere, buy less from them, or get what we do 
take at lower prices. Thusin curtailing our trade they depress the largest and 
readiest market for their great staples—cotton and corn. Tn course of time they 
would be unable to produce them at a natural profit, and the impoverishing of the 
planters and farmers, acting and reacting on all American industries, would causa 
the inevitable depression that attends all these mistaken policies. Of course many 
Americans see these things as we do, but the majority appear to be ready to do 
anything by which a temporary advantage is apparently obtained; hence they 
will have to learn by the long and difficult process of experience through which 
we have come, and by which we know the conditions of trade will be changed in 
the long run, whether they want it or not. 

Great Britain is the centre of capital and free trade, and our trade rests on the 
soundest basis. It is not correct to say that the depression we are suffering from 
is due to free trade, for the correct view is that it has spread over the whole civilised 
world, and protected by free trade we have been the last to be reached by misfor- 
tunes. We are a decaying people if so sorry an expedient as reciprocal free trade 
is our only hope. Our export trade would be practically annihilated by the pro- 
hibitory tariffs of foreign countries if they could continue them long enough, which 
is just the very thing they cannot do. It is not the first time during the past couple 
of centuries that the balance of trade has been very much against us, and when we 
. | were far less able to bear the strain; we find the trade of the country gradually ré- 
covered, and it is far more certain it will do so this time. One thing is to be de- 
pended upon—tnat an artificial stimulus gives no prospect of lasting prosperity ; 
the reaction must be natural to be sound. 

- For instance, at the beginning of this century we find Bonaparte issuing de- 
1| orees by which he was to annihilate British commerce, but the mistaken policy 
had the result of reducing the French Oustoms to one-fifth of their former amount, 
whereas Rritish imports in the same time more than doubled, and the exports 
more than tripled. All that the Government can do to help us {is principally to 
make peace secure; next, by reducing taxation when practical le, to e us to 














low prices on the spot, The commiunication by rail or canal is capital, The total 


lessen cost of production ; lastly, by improving the laws (among which those bear- 
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ng upon frau dulent bank directors, swindling promoters of public com panies, an d 
pubito prosecution in England call for urgent attention), give people thorough con- 
dence in justice and redress. Then our next season of brisk trade will be a flood 
time in the national prosperity of Great Britain. 
J. GRANT MACLEAN, Stock and Share Broker. 
Post Office Buildings, Stirling, December 5, 








atlectings of Lublic Companies. 
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WEST WYE VALLEY MINING COMPANY. 


The third annual general meeting of shareholders was held at the 
Cannon-street Hotel on Monday,—Mr. G. Ross inthe chair, _ 

Mr. Moors (the secretary) read the notice calling the meeting. 
The report and accounts having been taken as read— ‘ 

The CHAIRMAN said that in commencing his observations upon 
the business which had brought them together, he was bound to ex- 
prees, on behalf of his colleagues and himself, their regret that the 
onward march of events during the past 12 months since they met 
had delayed the realisation of the financial success which then seemed 
to be almost within their grasp. He said‘ delayed,” because he was 
sure the cycle of trade depression, through which the world was now 
passing, would before long have exhausted its influence, and the re- 
spective relationships between capital and industry, between con- 
sumption and production, would revert back to their old position, 
and that remunerative industry would bring profits as before. 
(Hear, hear.) They wouid ask why he was so confident on that 
points. Hethoughthe should be able to show them that he had a solid substratum 
of fact below his opinion. Turning to paragraph No. 1 of the directors’ report, it 
was there stated that the price of ore was still very low. The board had hoped 
alter their first sale to have sold again at the end of January and February, but 
this was found to be impossible, and it was not for 10 week—that was to say until 
March 5—that they found themselves ready to go on with monthly sales. There 
were very many reasons for that, and they were chiefly summed up in the repre- 
sentation that in starting a new concern there were many little things which were 
lost sight of, and the making good of these small deficiencies occupied some con- 
siderable time. There was another gap, from May 21 to Sept. 30, which required 
some accounting for. Last year there was a particularly hot summer, and in 
Wales a particularly dry summer, The motive power for the machinery of the 
mine was all water, and as for a considerable period the large reservoirs were all 
dried up, the water filled the mine underground, and nothing could be done in the 
way of development or of dressing ore. The effect of these deficiencies and delays 
was that they had lost five months’ sales; but for this the balance to the credit of 
protit and loss would have been very much larger. The next paragraph, No. 2, 
was one of the most important in the report, and any light which could be thrown 
upon the subject therein mentioned would be very acceptable. Upon that matter 
he proposed to say a word ortwo. He dld not appear before them professing to 
have any particular facilities for seeing more into these matters than other people, 
but he could look back into years that had passed and see how things had gone on, 
and he took it that one of the chief uses of past facts and of past history was to 
enable them to judge of the future. This led him to take a comforting view of 
the future, and to believe that the dark cloud which had so long hung over finan- 
cial matters would disappear. He would select the years 1847 and 1848, and he 
did so because the precedent as well as the antecedent history of that time was 
peculiarly instructive, Well, they found that in those years large and disgraceful 
failures were going on; banks were closing their doors then as now, and were 
found to have lost their millions, the most shameful case being a Liverpool bank. 
The imports during that time had grown out of all proportion to the exports, and 
the price of everything was low. Pig-iron was selling at two guineas per ton, and 
Mincing-lane produce was selling at about prices which were now current. Lead ore 
realised 9/, 10s, Ifthey were going back 20 years previous to the above date they 
would find a similar state of things prevailing. ages were lower than for some 
years previous; the political atmosphere was depress:d, Russia and Persia were 
at war, and the shares of companies which had hitherto commanded good pre- 
miums had tumbled down, Pig-iron was 30s. per ton, and lead ore 8/. 10s. Then 
let them go even a little further back—to the year 1800; lead ore was then selling 
at 8/, per ton, but six or seven years afterwards, owing to speculative business, it 

rose to 40/. per ton. Any shareholder who wished to examine further into the 
matter could find these and many other facts given in Meddick’s History of Car- 
diganshire. From this retrospective view of the past he thought they might con- 
clude that the dulness of the present time sprang from natural laws, which, 
although temporarily inconvenient, would in the end give way to better trade and 
a higher price for lead ore and other things. Copper and tin had commenced to 
move upwards, and no doubt lead, which was the last to fall, would no doubt also 
shortly rise toa more satisfactory price. On Saturday last the business world of 
London was favoured with an article upon precisely similar matters, tending to 
show that these periods of depression was the oldest story which business men 
could have to dwell upon. He would not read the whole of the article, but would 
simply read the following paragraph :—-‘‘ There has never been a time, indeed, since 
this country became great, when its ruin, and the ruin of its trade, were not 
affirmed to be repeatedly in progress, The remarkable vitality of the English 
—_ itself has always refuted this prediction, each generation for two ceuturies 

having witnessed a remarkable advance upon its predecessors. Unless the English 
nature is wholly changed we cannot but anticipate a fresh reaction from the pre- 
sent gloom.” ‘Thet&e was no occasion for him to tell them how we advanced from 
the generations before them, and he believed they would continue to advance and 
get better prices for produce. With regard to the third paragraph in the report 
—if they had not had the interruptions he had referred to, and prices had kept up 
to the prices which were current in December last—they would now have had 
about 1500/.in hand. Referring to the accounts, he said this was the first time 
the directors had laid a revenue account before the shareholders, aud he hoped 
this would be satisfactory, and he considered a good omen for thefuture. (Hear.) 
As it was, their resources had dwindled down to a point when it became their duty 
to strengthen their resources, and the directors intended to solicit applications for 
300 debentures of 10/. each, which would only be called for as the money was re- 
quired. In the capital account there was one item to which he would refer—pre- 
liminary expenses in the formation of the company, 2972/. 11s. 9d, That was a 
summary of the original expenses at the formation of the company, and had been 
submitted to the shareholders in previous accounts; of this amount about 20 per 
cent, had been written off, leaving 2378/., which would be wiped off in about four 
. There were no other items in the accounts calling for remark, but heshould 

e happy to answer any question regarding them. The transfer fees on the creditor 
side showed that there had been a fairly good business in the shares. The ore on 
the mine dressed but not sold had been taken at a price below its value, All things 
considered, the accounts now presented, bearing in mind how bad times were, 
were a good evidence of the stability of the company ; as he had stated, they were 
not so good as the directors had hoped to present, but, nevertheless, he believed 
they were a good augury of success in the future. Passing to Mr. Kitto’s report, 
he said there were one or two points which the shareholders would like to have 
further information upon. The shareholders would like to know from Mr. Kitto 
what the prospects were at the deeper levels, and in what manner any further 
capital should be expended in order to become remunerative. There was no reason 
to doubt that with a very small return of prosperity the shareholders would begin 
to get a return upon the shares. pe | had got down to a very low price for lead, 
and they might certainly hope to realise better prices for future sales. The aver- 
age for the sales of the last 12 months amounted to 10/, 12s. per ton, and if they 
were able to maintain that average they would realise very good profits. He moved 
the adoption of the directors’ and managers’ reports, and the accounts, 

Mr. ARMITAGE seconded the resolution. 

Mr. BupGE enquired whether Mr, Kitto had been increasing the reserves in an- 
ticipation of a risein lead P——Mr. Kirro: To some extent, but not any very great 
extent. We have done very little stoping lately, and consequently the ore ground 

we might have taken away remains toa very considerable extent. We have not 
done so much towards raising ore as we should have done if the prios had been 
better than it has been. 

Mr. BupGe: You anticipate good results from the 40? ——Mr. Krrro replied in 
the affirmative. They had 100 fms. to drive from the present end to the eastern 
boundary, through a beautiful piece of ground, where anyone without seeing the 
lode would say that ore ought to be found in large quantities. But apart from 
that, some pits had been sunk along the flat, anda gentleman thoroughly ac- 
quainted with the locality had told him he had seen some good ore in those pits. 
Those pits had not yet been reached, but he expected when the workings reached 
that point that the prospects of the company would Considerably improve. He 
could not but believe that they would find a eonsiderable quantity of ore between 
the present end and the boundary, 

A SHAREHOLDER: I believe the mine is the boundary ?——Mr, Kirro replied 
that it was 

Mr. Kirro, in answer to a further question, said there was no fear of the water 
coming in when the boundary under the river was reached. He believed that one 
of the best parts of the mine would be close to the boundary. He thought that 
the West Wye Valley would stand a better chance in that part of the sett than the 
Wye Valley, as this company had all the flat ground in the West Wye property, 
and it was along the flat that the pits were sunk.——A SHAREHOLDER: How long 
is it since those pits were sunk >——Mr. Kirro said about 14 or 15 years ago. 

A 8HAREHOEDER: What depth will you be when you reach the boundary ?— 
Mr. kirro; About 40fms. He went onto say that when they met 12 months 
ago he had no idea that they would meet under such circumstances as they met 
to - Their prospects then were sufficient to warrant the expectation that they 
would never require a farthing morecapital. The Chairman had stated the causes 
which led to their present position, and he need not refer to them again. 

Mr, PowrELL: No; you could not control them.——Mr. Kirro said that at that 
time they were driving the 30 fm. level through a splendid course of ore—he had 
never seen a better course of ore in the district, and there was every probablity 
that it would lead down toan indefinite depth; but more recent developments 
had given them another ope of the uncertainty of mining, for although they had 
a splendid course of ore in the 40, yet they had driven several fathoms in the 52, 
but had had very little ore there. That was quite unexpected. He really ex- 
pected to see the course of ore in the 52 as rich, if not richer, than in the 40, but 
unfortunately they had been disappointed. But that was not a solitary case; he 
had seen the same thing occur over and over again, particularly in Wye Valley 
and he believed the same thing had occurred in West Wye Valley. The character 
of the lode had not much altered in the 52as compared with the 40; it maintained 
its size and general character. He believed they had simply got into a poor floor 
of ore at the 52, and he had no doubt that if they had money to sink the shaft 
down to another level they would find the ore equally as rich as atthe 40. Unfor- 
tunately he could not promise to do this without a little help from the shareholders. 

He was sorry to have to ask it, but he must havea little more assistance, or sacrifice 
what they had laid out. He was a large shareholder himself, but he felt more 
interest in bringing it to a success than he was interested in any dividends he re- 
ceived upon theshares. He hoped the time was not far distant when things would 
wear a better aspect, and they would have more ore, and get a better price. It 
was a wide lode, but they had not cross-cut it as they should do in consequence of 
the shortness of funds. 

A SHAREHOLDER: Can you judge of the thickness of the poor floor of 


Mr. Kirro said that in the Wye Valley it was 7 or 8 fms, ouaer 





Mr. Kurro, in reply to another Shareholder, said the lode was of the same cha- 
racter as the celebrated Van lode, and without attaching undue importance to the 
fact, he said he had no doubt it was a continuation of that lode. | 
Mr. K171r0o, in answer to the Chairman, said he wanted 300/. a month for twelve | 
months for clear development work, and if he had that he should not ask the | 
shareholders for a penny more, for that amount would thoroughly prove the mine. | 
As he had said he was a large shareholder, holding 350 shares, he should have no 
objection to increase his holding. (Hear, hear.) | 
The resolution for adoption of the report and accounts was then put and carried. 
The CHAIRMAN said he thought that from Mr. Kitto’s statement there could be 
no possible doubt that this further outlay was absolutely necessary for the good of | 
the mine, and for their owa good, and that if the developments were carried out 
under the judicious management of Mr. Kitto they would be profitable to the 
shareholders. Referring to the American competition in the lead market, he ex- | 
pressed his belief that it would not be formidable or of long duration, nor did he | 
anticipate the lead from Spain would enter into formidable competition with our | 
own produce. He mentioned that since the accounts were made up the expenses 
of management and labour at the mine had been iderably reduced, and also , 
the expenses in London, and they had now arrived at such a point that it 
possible to reduce them any further. 
On the motion of Mr. T. Kent, seconded by a SHAREHOLDER, the retiring di- 
rectors (Mr. Ross and Mr. Brookes) were re-elected.——-Mr. BROOKES acknow- 
ledged the re-election of himself and Mr. Ross.—Mr. Pike was re-elected auditor. | 
On the motion of Mr. PowELL, a vote of thanks was passed to the Chairman, 
directors, and Mr. Kitto.——Mr. KirT10, in acknowledging the compliment, said | 
the West Wye Valley was a pet mine of his, and he hoped to make it a great 
success.——T he meeting then broke up. 
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ROOKHOPE LEAD MINING COMPANY. 


The second ordinary general meeting of shareholders was held at 
the offices of the company, Austinfriars, on Wednesday, 
Mr. W. Epwarps in the chair. : 

The LONDON MANAGER read the notice calling the meeting, and 

the report of thedirectors, The directors report was as follows :— 

Jov. 27.—Your directors have now to lay before you the audited balance-sheet, 
made up to Sept. 19, together with the report of the local manager, Mr. Blenk- | 
iron, It willbeseen from the accounts presented herewith that during the finan- | 
cial year which they embrace 340 tons of lead ore have been sold, realising 3538/. 8s., | 
or an average of 10/, 8s. 1d. perton. The average for the preceding year was | 
12/. le. 6d. per ton, while in 1873-74 the ore sold from the mine produced an aver- | 
age of 13/. 12s, 5d., the highest price obtained being 15/. 15s., which, compared 
with the rates for 1877-78, shows a difference of 5/. 6s. 11d., and to this unprece- | 
dented depression in the value of lead ore is largely due the diminished balance | 
of assets now shown—315/. 15s. 6d. Your directors at the last general meeting | 
stated that they had engaged a dressing agent, who came to them with the highest | 
testimonials, and who undertook, after some trifiing alterations, to dress 80 tons 
of ore per month. They regret that after a trial of three months, during which 
the returns were almost suspended, these promises were not fulfilled, and they | 
deemed it advisable to accept the resignation tendered by this agent. Although 
valuable time was thus lost and some expenses incurred by these unfortunate 
circumstances, yeur directors think it only right to mention that some of the | 
alterations then made have since proved of service, and that the failure of the 
agent to make the promised returns was in no way due to lack of energy or zeal 
in the company’s service. Mr. Daniel Brown, the late resident agent, having re- 
signed, Mr. Thomas Davidson has been appointed in his stead, 

Your directors regret that the sales of ore anticipated at the last meeting have | 
not been made, but Mr. Blenkiron explains that owing to the fall in the price of | 
lead much of the ore ground from which returns were expected has been left | 
standing, and will be immediately available when more remunerative prices can | 
be obtained. Mr. Blenkiron now proposes to drive the 42 to the eastern boun- 
dary, which could be accomplished in from four to six months, and would pro- | 
bably nearly pay cost of driving. Rises would meanwhile be put up to cut the | 
ground into suitable sections for future stoping, and when deemed advisable the | 
productive sills could be vigorously worked upon, and, as explained by Mr. Blenk- 
iron, the present heavy cost for timbering be saved. Your directors are desirous, | 
as faras possible, to confine the ore raisings at present to the minimum required 
to meet the cost incurred in opening up and continuing the proper development 
of the mine, but com | are embarrassed by the condition of the company’s finances, | 
which leaves no fund to meet contingencies. The last sale of ore realised 359/., the | 
mine cost being 280/,; and from the rates and values given in the setting list for | 
the current month it is estimated that 40 tons of ore, worth (say) 350/., will be 
raised at a cost of less than 30 7, But though these figures are so far favourable, 
your directors are aware, from past experience, even during the last few weeks, | 
that they cannot rely on continuous dressing operations at this season of the year, | 
and they would call the attention of the shareholders to the necessity of providing a 
reserve fund, either by creating a further small amount of capital, by the sale of , 
Brandon Walls and Thorney Brow Mines, or by such other means as may be . 
deemed advisable. 

Your directors have succeeded in making ble redacti in every | 
branch of expenditure, and having paid frequent visits to the mine during the | 
past 12 months to ascertain that the works were being efficiently as well as eco- | 
uomically conducted, they trust that with an enhanced price for metal the next | 
statement of accounts will show a more satisfactory result. An application hasalso | 
been made to the Ecclesiastical Commissioners for a remission of royalty during | 
pleasure, and if granted will still further the efforts of the board. Your directors | 
regret to have to announce the retirement from the board, through unavoidable 
circumstanegs, of their late chairman, Mr. E. W. Wingrove, and it is with still | 
deeper regret that they have received the intelligence of his recent death. They | 
have elected Mr. H. W. Lamb,a duly qualified shareholder, to fill the vacancy thus | 
caused. The accounts have been audited by Mr. T. 8. Evans, the auditor appointed | 
by bo shareholders at the last meeting, and who, being eligible, offers himself for | 
re-election. 

The CHAIRMAN moved that the report and accounts be passed and | 
adopted, and printed and circulated amongst the shareholders, It} 

PY : ° Py ° | 
was with great pain that his co-directors and himself had not a | 
amore favourable report to put before the shareholders, at the same | 
time there were circumstances of encouragement connected with ! 
the undertaking, which the directors hoped would ultimately prove advantageous | 
and successful. The mine had had the most careful attention of the directors and | 
manager during the year which was just ome. They had had a most unpre- 
cedentedly bad time to contend against, and the low price of lead—one of the pre- | 
vailing topics in mining circles—had been one of their greatest difficulties. The | 
shareholders would have observed that the large depreciation in the price of lead | 
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during the year had been such as to take away not only all reasonable expectation 
of profit, but had resulted very disadvantageously to the company. The directors 
were unfortunate in the early part of the year in engaging a person to take charge 
of the dressing-floors, from whose efforts they expected a great improvement 
in the results; but they were deeply and grievously disappointed with the re- 
sults of his operations during ‘the short time he was on the mine, and the di- 
rectors were obliged to accept his resignation. The board then engaged a Mr. 
Davidson, from whom they expected something good, but up to the present time 
that hope had not been realised. The directors would spare no time and labour to 
bring this mine into a prosperous condition. They were quite aware of the up- 
hill fight they had to encounter to obtain a succesful result, but they would do all 
they could to bring the mine into a sucessful condition. The directors were now 
in communication with’ the Ecclesiastical Commissioners, with the view of in- 
ducing them to altogether remit the dues, or to very largely decrease them. It 
appeared to the directors that it was only fair that the Ecclesiastical Commis- 
sioners should do this, because in the face of such depressed times as they had 
been passing through it was hardly to be expected that the operations of this 
mine could be carried on with immunity from loss unless they sought some re- 
lief from those who received benefit—the Ecclesiastical Commissioners. The share- 
holders must look to the future; he and his brother directors had hope, from the re- 
port which they had received from Mr. Blenkiron, the agent, that there were stli, 
bright days in store for Rookhope. It must be plain to the shareholders that the 
funds of the company were low, and probably during the current year it would 
be necessary to provide a reserve fund, either by creating a further small amount 
of capital or by the sale of some portion of the property. There were three mines 
at Rookhope—the Stotsfield Burn, Brandon Walls, and the Thorney Brow. They 
might, probably, dispose of one of those to enable them to carry on the other two, 
and it might be necessary to go to the shareholders to place the matter before 
them, and ask them foran extra subscription, orjto raise money by some other 
means. He would now refer to the rich wine alluded to in the last report. Itdid 
not appear to him that the promises which were made last year had, to a great 
extent, been carried out—the rich winze had been got to, and the ventilation had 
been improved, and during the next he year hoped that part of the mine would be 
worked advantageously.——Mr. DauKEs seconded the resolution for the adop- 
tion of the report and accounts. 

Mr, MURCHISON, in reply to a SHAREHOLDER, explained one or two of the items 
in the accounts, and said the accounts showed that during the past 12 months the 
ore sold had realised 3538/., and the expenditure had been 4648/, 

A SHAREHOLDER said he thought it would be better to have a general balance- 
sheet, and a cash account as well.——The CHAIRMAN expressed his concurrence in 
this, and said the matter should be borne in mind. 

Mr. GREENSILL said he was glad the directors were striving their utmost to reduce 
the cost, and also to obtain a remission or reduction of the dues. Seeing that lead 
was 80 low there should be some reduction in the price of securing it. He referred 
to the item of ‘sundry debtors 1132/.,” and asked whether that was money due 
for the sale of ore?——-The CHAIRMAN: Partly for the sale of ore, and partly for 
unpaid calls. 

The SHAREHOLDER: Are the calls good ?——The CuarnMAN: Yes, within a very 
trifling amount. I may mention that I believe the wages are cut down to the 
lowest possible ebb. 

The SHAREHOLDER: In some cases captains have reduced their men three 
times.-—-Mr, Petzr Watson: And in some cases more than that. 

tr. MURCHISON mentioned that a good deal of the 1132/. has been received 
since the accounts were made up. He might mention, as regarded the wages, that 
the average wages of smiths, carpenters, and underground men had now been re- | 
duced to 15s. per week. 

Mr. WAGSTAFF asked whether the directors’ fees included travelling expenses? 

The CHAIRMAN said they included travelling ex penses for attending board meet- 
ings, but, of course, not travelling expenses for visits to the mine. 

Mr. MuRcHISON, in reply to a further question by Mr. WaasTarFrF, said that 
all the directors had attended all the monthly meetings, and in addition there had 
been the visits tothe mine. (Hear, hear.) 

Mr. TAYLor said he should like to know how the loss of 13437. on the year had 
arisen? Possibly some of it arose from the impossibility of working the lead 
ground ata profit. He alsoasked whether the 42 had been driven under the rich 
ground which had been anticipated ? 

Mr. MuRcHISON said the question was pretty well answered in the report of the 
directors, in which it was stated—‘‘ That owing to the fall in the price of lead 
much of the ore ground from which returns were expected had been left standing, 
and would be at once available when more remunerative prices can be obtained.” 

A SHAREHOLDER asked whether the directors had in view any purchaser for a 

rtion of the property >—-Mr. Murcaison said there were people ready to work 
t, but what they would give he could not say. 

The CHAIRMAN, in reply to a question as to which portion of the property it was 
intended to sell, said the matter was now under the consideration of the board. 





that if Mr. Taylor would read the first clause of the directors’ report hg would a. 
that, — to the new dressing agent a at the beginning of the 1d seg 
having fulfilled the expectations regarding him, there had been no Sales ra ran 
months, which would account for a considerable amount of the logs, °T “tee 


Mr. BLENKIRON, in reply to Mr. GREENSILL, said the only way to req 


would be to rduce the number of men. He believed he had reduced tr the cost 


the labour 


cost toa point below which a man could not give a fair day’s wor,, The 3 
en 


worked eight hours a day. 

The CHAIRMAN said the question of wages had had the most serious consi 
tion of the board during the year, and a large reduction had been made He dera. 
mention that the blacksmith was now working for 2s, a day, + *@ might 

Mr. Peter Watson said a man was better off now receiving lis, a week tl; 
was with 17s. or 18s,a week some time ago. Bread was very much chea) ‘an he 
when Mr. Blenkiron said he had reduced the wages he must say that Mr Ri and 
irsn had not done it without great yee from this board. If Mr. Ble ~ 
thought 15s. was very low, he might tell Mr. Bienkiron there were yer Okiron 
numbers of men in Cornwall who would be thankful to earn 10s, &@ week a trae 
in Mr. Blenkiron’s immediate district there were plenty of men who would bee 
io get 10s.or 12s. per week. This was a subject to which he had given most Bind 
attention, and he maintained that the labouringclasses must takelate considerst, s 
that they could not only get bread, but almost Lge tape else cheaper red 
many the same labour was done for ls. per day which was paid 2s, per a Ger. 
here. This wages question was the vital essence of the prosperity or the dow or 
of the country. The Beaumont Lead Mine had stopped putting out leaq ee 
London Lead Mine also, and many of the men were going tothe Union, The pte 
holders were not going to work the mine for philanthropic purposes ; the questi re 
keeping open the mine was really a re of labour and of time, sper] 
this forcibly, and without any feeling in any way or shape, but when he ¢0 
dered that in his own pocket he was suffering to the extent of many an 
if not tens of thousands, he spoke feelingly for himself and for other sharehold s, 
who were similarly situated. er 

Mr. BLENKIRON said that as regarded the Beaumont and London Leaq Min 
Company, he had been working the Rookhepe at 25 per cent. lower for w; 
than those two companies had been worked. In the Rookhope he had not | 
reduced the miners, but had also put another hour per day on their working ie 
If they wanted him to do more than that he wonld not go back to Rookhope ” 

A SHAREHOLDER asked Mr, Blenkiron what he had done to prove the mj 
between the 25 and 42. ne 

Mr. BLENKIRON said that owing to the bad state of the ground more time ty, 
was anticipated was required to reach the rich winze; the ground was foun = 
be in a very rotten state, and they had to put a rise in advance of that point ” 

did not deny the statement that the directors had brought pressure to bear y ; 
him to reduce the wages. Poa 

Mr. PETER WaTSON said that in good times the wages at Rookhope were 95 
cent. a than in any other part of the country. The price of lead had goy 
from 15/, to 10/. per ton. If the mine were closed where would the men gor" . 

Mr. BLENKIRON: There is nothing for them, 

Mr. Peter WATSON said that, therefore, it was best for the m 
the company in the hope of better times. He did not want to put pressure bat 
he said that they could afford to work cheaper, as provisions and everything ely 
were cheaper than when they were receiving 18s. per week, and he contended that 
the men could better afford now to work at 12s. 6d. per week than they could at 
178. per week 12 months ago. Bread had come down 40 per cent., good jour could 
be bought at 31s. per sack, which was 7s. per suck cheaper than some time ago; 
one sack of flour would make 94 loaves, which at 4d. per loaf was 31s. That was 
the practical way to put it. 

Mr. Davetas asked whether work could not be knocked off altogether at the 
mine during the great depression in the price of lead, except such work as Was 
necessary to secure to the company all its rights and privileges? 

The OHAIRMAN said there was a line below which they could not reduce thy 
working. If all work were suspended the whole mine might collapse and give in 
There was one proposition of Mr. Blenkiron which would receive the favourabls 
consideration of the board—that instead of opening up more ground they should 
go on stoping, which would lessen the cost. 

Mr. MuRCHISON, referring to a previous question, said a shareholder hid asked 
whether the result of their operations had been to show that the winze which 
was stated to be so rich below the 25 kad turned out not to be as represented, [y 
his report Mr. Blenkiron did not say that it had not turned out as represented; 
in his report Mr. Blenkiron, referring to this point, stated that the workings by 
the old mem were more extensive than had been supposed, and had necessitate 
the filling up the ground with deads, and added—“ This, although showing that 
good ore must have been obtained, prevented our ascertaining the value of their 
old drift eastward, and it will now be necessary to test this ground by another risg 
further east.” As far as he had seen of the original winze, Mr. Blenkiron was of 
opinion that good ore must be obtained, but —. to the ground being filled up 
with deads, he was unable to ascertain its value. They would have to drive inthe 
same sill as the rich ore in the winze was found in. 

Mr. BLENKIRON, in reply toa question as to why more ore had not been raised 
said that one reason was the badness of the weather, and another was that 
duriug the depressed price of lead more exploring work had been done, in the 

ope of meeting with better Cage to work, but up to the present they had not 
been successful in meeting with the good ground which they anticipated, That 
exploring work cost double what stoping did. He had made a proposal to the 
directors to raise ore and make returns, and to make no explorations beyond open- 
ing up the Gin shaft to the boundary. He might add that since he became con- 
nected with th minee (three and a-half years ago) he had only taken away the ore 
from the old ground. All the ore ground opened since then by him Was still 
standing in the mine. 

Mr. Murcuison said that was an important fact, and showed that there must 
be a large quantity of ore ground available to be worked with better prices, 

Some discussion ensued relative to some minor details of working, and Mr. Peter 
Watson suggested that the driving should be let on contract, and the men also 

reeeive a small amount for saving the better ore, and not throw away so muchattle, 

Mr. BLENKIRON, in reply to a SHAREHOLDER, said that in the process of ex- 
ploration about 2000 tons had been laid open.} 

A SHAREHOLDER: Would it pay to raise at the present price ?——Mr. Mun 
CHISON said a great deal would depend upon the quality of the stuff; if it wass 
low quality of ore it would cost more to dress and prepare it for sale than thelead 
would fetch. There was a considerable area of ground where the percentage ol 
lead in the lode was comparatively small—not more than 8 cwts. per fathom. 

Mr. BLENKIRON said he thought the judicious plan to adopt would be to keep 
the mine going in places where they could work without timber. He had driven 
on the explorations without the aid of timber. 

The CHAIRMAN pointed out that he had been pushing the work forward to get 
to the end of the 42 fm. level. As a matter of fact the whole of the ore hitherto 
raised had been coming from old and abandoned ground, and they had never yet 
touched any new ground. 

Mr. Peter WATSON asked whether the new ground would give a profit? 

Mr. BLENKIBON said it would, although it was not quite so rich as he had er- 

ected. In the eastern part of tae ground from the Gin shaft to the boundary they 
Rad never run a drift, so that was really all maiden and unproved ground. Hee 
lieved that he should be able to make both ends meet. During the past year they 
had made new reservoirs at a very considerabie cost to ensure a better supply of 
water in the dry season, and that heavy work was all included in the cost of 3, 
per month. . 

Mr. PETER WATSON, referring to the depressed condition of the lead trade, sald 
that the first and foremost fact was that whereas they used to send an enormous 
quantity of lead over from this country to America, recently America had com 
menced sending lead over here by way of ballast in cotton ships, In addition,s 
large quantity of lead was not now sent to China and India from America which 

formerly went from this country. Now, the trade of America had not been good 
for the last two or three years, but the President’s speech showed that trade 
was reviving very yr rece gy and there was reason to believe that lead would 
soon be required in America for building and other purposes in considerably in 
creased quantities. The mines in this country had fallen off considerably in pro 
duce, and some of the lead mines in Spain had shut up; therefore, lookig 
at all these circumstances he really thought they might hope that they had seea 
the bottom price for lead, and that before long there would be a return to forme 

tices, He also drew attention to the fact that the building trade in this country, 

n connection with which large quantities of lead were used, had been very i 
for some time past, and mentioned that during the last 12 months in and aroul 
London there had been no less than 200 failures in the building trade. 

The resolution was then put and carried. 

On the motion of Mr. GREENSILL, seconded by Mr. 
re-appointed auditor.——On the motion of Mr. Dova@.ass, second 
a cordial vote of thanks was passed to the Chairman and directors, 
ing broke up. 


PLYNLIMMON LEAD MINING COMPANY. 


An extraordinary general meeting of shareholders was held at the 

offices of the company, Austinfriars, on Tuesday, 
r.S. W. DavuKEs in the chair. At 

The notice convening the meeting having been read, 4 state 
of accounts was submitted, showing a balance of liabilities 
assets amounting to 2026/. 5s. 7d., including the debenture debt. 

The CHAIRMAN regretted that, owing to the circumstances 
tailed in the circular recently issued, it had been necessary to x. 
a meeting for the purpose of voluntarily winding up the comiye 
Referring to the bursting of the reservoir, he was glad to po r 
on examination it was found that the machinery had not me 
much damaged as it was first supposed. Indeed, the aR tt 
mated that the expenditure to remedy this would be under 100/., and that 9, 
of 300/. would enable them to resume operations in the ore grow 


nd in the 
jrectors 
which they had just reached when the works were stopped. The directo 
repeatedly called the shareholders’ attention to the importan 


ing 


en to bear with 


¥, Mr, Evans 
WaGsTaFr nd by Mr. Hith 
and the meek 





ce of providing ™ 


engine for use in dry or frosty weather, and had the funds been proves heed 
out their recommendation the present difficulties would proba Y re dou! 
avoided. The loss occasioned by the cessation of returns during the sifed oad 
of the summer would have been prevented, and the saving beget em bee 
alone have met the cost of the necessary repairs. Numerous eer windiog 
commenced against the company, and a petition for its ee te propote tbe 
up was now pending; the directors had, therefore, no option ou se whiod would 
resolutions oe voluntary liquidation, in order to avoid the expen c 
otherwise be incurred. iy 
During a lengthy discussion which ensued, it was stated that Ln et 
virtually in the hands of the debenture-holders, but that une nture-notdett# 
bably be made enabling shareholders generally to join the = “a eatimated " 
resuming operations. The ore ground above the 36fm. level wa |i be 
contain 600 tons of ore, of which only 30 tons had heen taken . Prion, nowt 
worked immediately on the mine being drained. The genera a be psioed 
was that this gronnd should be left in reserve until better prices andé voring 
for lead ore, and sufficient funds should be raised to parchase s fm. level, 
machinery to sink the shaft another 14fms., and to drive out de pro Hh 
A reconstruction scheme to provide funds for these purposes eventually de) 
SHAREHOLDER (who was also a debenture-holder), and it bent to pre 
that the trustee for the debenture-holders should be reques' 
submit a plan for reorganising the company. ae 
The following resolutions were then passed unanimously : . 





Referring to the first question of Mr, Taylor’s—Why the loss had arisen ?—he said 


proved to the satisfaction of the meeting that the company c4” 
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ities, continue its business, it is advisable to wind-up the same.—2. That 
its liabi ~ peda Lead Mining Company (Limited) be wound-up voluntarily.—3. 
the _ re H. A. Smith be the liquidator, and that his remuneration be 
Thal Sie f expenses. 

geen a neat brought toa close by the customary compliment to the 


RED ROCK LEAD MINING COMPANY. 


l general meeting of shareholders was held at the offices 
° sompany, Bishopsgate-street Within, on Thursday, 
ada Mr, J. B. TrePerrs in the chair rae 
OWEN (the secretary) read the notice convening the 
Me. onthe wet n of the directors and manager, and the state- 
a of accounts, were taken as read. 
The CHAIRMAN expressed his regret that there was not a larger 
of shareholders present to meet the directors on this occa- 


ag because they had any particularly satisfactory report to 


i 0 > 
ieee bat because the directors were always pleased to meet the 
hareholders to discuss ina friendly and amicable way the prospects 
if their joint undertaking. The report which had been circulated 
: ould have explained the progress which had been made during the 
}- t year, and the position in which the company nowstood. If the 

rt was nota very brilliant one it was he thought, on the whole, 

a tisfactory one when they considered the general condition of commercial 
avery a not only of commerce al affairs but the affairs of the country generally 
bei. situral commercial, and mining. All these interests had suffered from the 
le depression which had existed during the past year. If they looked at their 
terri . nue account, and noticed the prices which had been obtained for their 
= ee, they would see that there had been almost to the present time a gradual 
-—_ he addressed the shareholders at their last meeting he considered the 
“a they had obtained for their first sale of lead was a very low one, and yet he 
price 4 to say that price had never been realised since, but had gradually de- 
a —" from 1i/. per ton, the price then obtained. Considering that a short time 
pers sly 14/, and 152. per ton had been obtained for lead of similar quality to 
os ae 6 was thought that 11/. per ton was a very low price, but it would be 
we i mthe balance sheet now presented that the next sale realised only 10/. 2s. 6d. 
poe “4 then 9/. 9s., then 82. 16s., and then he was happy to say arise of 3s. per ton 
joe lace at the next sale—that was the last sale mentioned in the accounts. Since 
} voants were made up a further sale had taken place at 9/. per ton, the amount 
pe 40 tons instead of 30 tons, for which credit was taken in the accounts at 8/. 
pen So They were now preparing another lot of lead for salenext month. With 
oe ct to the accounts, he did not know whether the shareholders would like him 
on through the various items, but it would be as well that he should just refer 
einen and then if any questions were asked afterwards he would be happy to 
te to them. Turning first to the capital account, the items of purchase of mine 
- ermanent works were the same, but a reduction had been made in the items 
af sunt and machinery and preliminary expenditure. When he first saw the ac- 
Ly he did not quite understand what the preliminary expenses were, but he 
an they were all included in the statement presented at the first annual meeting, 
and then fully discussed, and consisted of agency accounts, law expenses, dis- 
counts to shareholders, directors’ fees, office expenses, &c., amounting altogether 
to 879/. 28.11d. From this amount the directors had thought it right to write off 
90 per cent., or 1797. 28. lld., leaving the charge against capital account at 700/. 
When he took up the present accounts at first he could not understand them, for 
he found on comparing them with the last statement of accounts that the items 
seemed to have changed sides —the credits of last year being on the debit side and 
the debits on the credit side—but the matter was capable of an easy explanation, 
which the auditor wouldgive. From the item of plant and machinery 10 percent, 
112], 6s. 4d.—had been written off, reducing it to 10127. Turning to the revenue 
account, he would point out to the shareholders that in spite of the bad times 
through which they had passed, and the diminution in the value of their produce, 
they had still managed to keep the expenditure within the amount estimated, 
although they had written off 20 per cent. of the preliminary expenses, and 
10 per cent. on account of plant and machinery, making together nearly 300/. 
If these deductions had not been made—and they might have been just fied in 
not making them—and anything like fair prices had been obtained for their 
produce—say, 12. or 13/. per ton—they would have been able to pay a dividend 
of 5 or 6 per cent., but the directors had felt it their duty to charge these 
sums against revenue, although the prices obtained had scarcely been remune- 
rative, or at any rate not sufficiently remunerative to induce them to think they 
would be doing wisely in recommending a dividend upon the present occasion. 
The prospects were, however, now brighter, and they would no doubt be able 
considerably to increase their returns. The accounts would show that 200 tons 
of ore had been produced and sold during last year up to the closing of the 
accounts, and Mr. Kitto, who was present, would, he thought, tell the shareholders 
that he had every reason to believe that he would in a short time be in a position 
to produce 40 tons a month. — ask Mr. Kitto if he was right in making 
that statement. ——Mr. Kirro: Yes. 

The CHAIRMAN said with 40 tons a month they would, even at the present very 
low prices, be able to offer the shareholders a very fair dividend. That was the 
position of their affairs at the present time, and so far asthecondition of the mine 
was concerned that he would leave to Mr. Kitto to deal with. The report Mr. 
Kitto had presented, and which had been sent to the shareholders, was a promis- 
ing one, and he (the Chairman) thought there was, on the whole, a prospect of 
this being a profitable mine, The directors had certainly not lost hope, but were 
looking forward to receive a return for their investment. One of the directors, 
Mr.Brookes, had been once or twice to the mine lately, and entertained a very 
favourable opinion of it; as did also Mr. Kitto, who had had greater experience 
than anybody else of the value of it. With these few remarks he would move 
Nong E of oe pores and eae ym which were in the hands of the share- 

olders.——-Mr. W. BRooKEs seconded the motion. 

The CHaIRMAN asked Mr. Brookes whether he had overstated his opinions of 
this mine ?—— Mr. Brooxgs replied that he believed in the mine as much as he 
ever had. He considered they had a splendid property, and that they would 
now be in a better position to work it than they were last year, when they were 
entirely dependent on another company for their water. Mr. Kitto had now under 
his management the neighbouring mine—Frongoch —and would be able to furnish 
Red Rock with a continuous supply of water in summer as well as in the winter. 
This would, of course, effect a considerable improvement in the general working 
of the mine. The motion was then carried unanimously. 

The CHAIRMAN thought the shareholders would like to hear a few words from 
Mr. Kitto on the position and prospects of the mine. (Hear, hear.) 

Mr. J OHN Kirro, the agent, said he had very little to add to the 
report which had already been circulated amongst the shareholders, 
and the statement which he made at the board meeting on Wednes- 
day, when he fully gave his views with regard to the mine, and he 
could only briefly repeat what he had already said to the directors. 
It appeared that there was one statement which he had made to which their 
worthy Chairman was fully bent on binding him, and that was with respect 
to the returns to be made. ° What he had said was that it was highly probable, 
and he fully believed that in the course of three or four months they would be 
able to increase their returns to 40 tons monthly. They were now in pursuit of 
two very important objects—not objects that they had never seen—but two 
bunches of ore which had already been seen in the shallower levels; he referred 
on cope | to the bunch of ore which was discovered about 12 months ago. 

0868 = the shareholders who were present at the last meeting would probably 
— ron es before the meeting he received a telegram announcing the 
mage A ¢ rich ore ground in the 60 fm. level. That ore ground had continued 
p aon a au to the present. The main engine-shaft hud been sunk 13 fathoms 

peel ~ 72 fm. level had been driven to the same run of ore. Within the 

Lp Ata td ‘our ow they had come upon this ore ground ; but he was not able 

Fen the dine whether it was as rich as it was in the 60 fm. level, as he had not 
ie fully beli ved tax’ but if it were, the discovery would be a very good one. 
@0 tm. level — at the ground would be richer in the 72 fm. level than in the 
where he beli 4; other point he referred to was in the eastern part of the mine, 
shaft. The aan & very important discovery had been made near to the eastern 
eunk 10 fie ee shaft, as the shareholders were all pretty well aware, was only 
nothing, so ‘eat nk adit, and at that part of the mine the adit was next to 
fren pa Rel Th might be said the shaft was only sunk about 10 fathoms 
0s well es from ros had resumed the driving of the 10 fm. level from the shaft, 
tween the two wd old engine shaft, and a communication had been made be- 
eutern ens bette rg Here two good bunches of ore had been discovered, the 
is Settee aa re more important, as it was nearer to the eastern shaft than 
three or four month new level had been sunk about half-way, and in the course of 
this bunch of ore auney would have completed the shaft and the driving towards 

new 22 from ne 5 soon as these two points—the 72 from the old shaft and the 

would, as he hat rn shaft—are reached he had no hesitation in saying that they 
bably mete Ofe Stated, increase their returns to 40 tons per month, and pro- 
at the deeper teiet te & great deal would depend on the richness of these bunches 
was scarcely a doubt a judging from the present indications he thought there 
the shallower oral that they would find one if not both richer at the deeper than 
given a wrong howe There was just one word in his report which a misprint had 
to the ground eterna to. In his original report he had stated, in referring 

Unproved ground sai) ue 10 and the 22 fm. level, ‘We have a long distance of 

Printed im seeeel. > course of the lode,” but the word “‘ unproved” had been 

The ground was e ti “d was the ground to which he had previously referred 

whether it was dh ee y unproved, und nothing had been done to ascertain 

Point, there was as oune and as the ore discovery in the 10 was very near that 

able as any of the vest, mh this ground should not ultimately prove as valu- 

considerably better the ith regard to the mine generally the prospects were 

@ mine it was, as then they were 12 months ago. When this company took 
Property, which ion shareholders were pretty well aware, an old abandoned 
Prosecuting further Hew Proprietor evidently did not think it worth while 
this company took wa happy to say that the development of the property 

doned mine it weno OK possession of it had proved that though it was an aban- 
and he believed thie on exhausted one, A great deal of ore had been raised, 
Spects of the company pA sentesatte amount more to extract. If the pro- 
during the past, and the oa + to improve during the current year as they had 
Dot say 15/, or 16/ per ton e hag realise anything like a fair price—he would 
sverage price—there would bem yo received some time ago, but with a fair 
watery dividend, (lear, hows , Hh culty in giving the shareholders a very satis- 
os id be happy to answer an e had no further remarks to volunteer, but he 

m Y questions which the shareholders might wish 

+ G, Ross , 

ore ra as ton tore at Mr. Kitto would consider a fair average price for lead 
Tt be the average of the o_o rate?——-Mr. Kirro replied that that 
durin TATRA asked whether thee aos About 14/. would be the average. 
my Ne past year p—~ would include the very low prices received 

+ VAVEY said Mr, Ki ld 


d utr. KirTo said it would. 
ol per month in a sho ad referred to the Probability of returning 40 tons 


cape Krrro replied that that dd not re 
a father advance of 14,7 Ved Prices, 
Major g, F.0, SIMMoNs asked wheth: 


present the raisings of one month. The last 
the first with a 3s, rise, and the second at 


rt time, but he observed that he had already sold that 


the amounts sold in the last two months during theinterval which would elapse 
before the returns would reach 40 tons per month ?——Mr. Kir7To, in reply, said 
he had no doubt they would. They were now returning about 40 tons in six 
weeks.——Mr, Ross said the original prospectus of this company stated that 1200 
tons of ore had been raised from the mine. In what time had that amount been 
raised >—-—Mr. Krrro thought in about 30 years. 

Mr. Ross said this 4! had already raised 240 tons of ore, or one fifth of 
the amount produced by the former workers, who considered the mine exhausted. 
Mr. Kirro: Well, they gave it up as worthless, 

Mr. Ross: That rb a great deal yt pa judgment or very little for theirs. 
Mr. Davey asked Mr. Kitto if he did not think that more ore had been raised 
than the 1200 tons to which Mr. Ross, referring to the published statistics men- 
tioned, and whether he did not think that ore fr their mine had been sold 
under the nameof Lisburne?——Mr. Kirro said it was quite possible that this 
had been done, but he was unable to say. They appeared to have got hold of a 
good bunch of ore in the 23, and to have followed it down. 

Mr. Brookes remarked that it was a benefit to this company that the former 
workers did a large amountfof dead work without taking away much ore. 

Mr. KirTo said they would not have been able to sink the shaft as they had if 
so much of the dead work had not been done. 

Mr, SIMMONS proposed the re-election of Mr. Tippetts, the Chairman, as a di- 
rector, and said he could —< from personal experience that the company could 
not be better served than it was by that gentleman.——Mr. Ross seconded the 
proposition, which was carried, and the OHAIRMAN briefly returned thanks. 

On the motion of Mr. Beprorp, seconded by Mr. Krrro, the auditor, Mr. J. 
Killingsworth, was re-appointed. 

Mr. KILLINGSWoRTH, in acknowledging his re-appointment, explained that 
different placing of the figures in the balance-sheet arose from the fact that there 
was no revenue account in the former statement; but now that they were a trad- 
ing concern, he was obliged to prepare a revenue account, and that necessitated 
the transfer of the figures. 

The CHAIRMAN said he had received that information from the secretary, but he 
was desirous that the shareholders should have the explanation direct from the 
highest authority on the subject. 

A vote of thanks being passed to the Chairman, the proceedings terminated. 





THE COPIAPO MINING COMPANY, 


The following report was presented by the directors to the annual 
meeting of shareholders, held on Friday, Nov. 22:— 
The directors have now to present to the shareholders the audited accounts for 
the twelve months ended June 30, 1878. 
The operations during the past year have resulted in a loss 
Se ds de ce Ae, et es ces ee we to Te OH 
This sum, deducted from the balance of ... ... ... . « 476718 7 
carried down on June 30, 1877, will leave the balance at a 
the credit of profit and loss on June 30,1878 ... ... .. £4041 13 7 
The summary of the profit and loss account is as follows :— 
Lossrs AND EXPENSES. 





NS aa ae ee eee 
Copiapo expenses... ... 1s. see seo coe eee 1910 9 2 
Guayaquil Mime ace cee 000. 000 coe: ose 000 1667 5 
LOMdGOM OXPOMSCS ace aoe cee ce cee cee ee «=CLT ST 
Difference in exchange ... Oe Aen oe 88 10 8= £2776 1 0 
PROFITS. 
ea mr me mr aa ie a | 
OCheco Silver Mine ... ... ss soc coe ee 3214 1 
LER) TGR BETO ce 000. 600 002 000, 008 94 18 11 
ek so win mre marr ae ie | | 
Hacienda (estate) ... ss. see eve . 10385 15 6 
EMOOCCUEIOBERBO osc tee es sas. tts ce 0 77 2 8 
eer ae amr rer ae eee) | | 





Balance—being loss for the year... ... .. .. «. £726 411 
This loss is in no way attributable to any falling off in the production of the Dual- 
cinea Mine, but solely to the protracted and unprecedented depression in the 
copper market. In their circular to the shareholders of July 5 last the directors 
explained their reasons for making a call, and the continued fall in the price of 
copper since that period adds additional weight tothose reasons. It will be satis 
factory to the shareholders to learn that the prospects of Dulcinea Mine are still 
improving. 

The following is an extract from one of the latest letters from Capt. Robt. Pill, 
the mining superintendent (dated Sept. 14, received Oct. 28):—‘‘ The progress 
made in sinking Fletcher's shaft below the 140 fm_ level during the past fortnight 
has been satisfactory. The lode is about 41% ft. wide, and presents a very pro- 
mising appearance. The indications for a speedy improvement are very favour- 
able indeed; in fact, I have never, on any former occasion, been so well pleased 
with its appearance, and I shall be greatly disappointed if we do not meet with 
something before we reach the next level.” 

The Checo Copper and Checo Silver Mines are both being opened with a limited 
force of men, the former continues to yield a little ore, but the latter has not lately 
looked so encouraging ; still, Capt. Pill recommends operations to be continued on 
a small scale. The landed portion of the property has suffered from the general de- 
pression, but nevertheless it has left a profit on the year’s operations of 1378/, 19s. 5d. 
The audited accounts, which are very detailed, are open for the inspection of any 
shareholders who may come to examine them, 


Russta CoppER CompaNny.—A general (liquidator’s) meeting of 
shareholders was held at the company’s offices, Lothbury, on Thurs- 
day. The usual preliminaries having been disposed of, the report 
of the liquidator and committee of shareholders was submitted. The 
loss was only 8230/. 1s. 7d. in the year ended June 30, against 
12,2731. Os, 9d., so that, charging the 1000/, usually charged (but 
omitted in this account) for expenditure, the improvement was 
42301. 1ls. 5d. The Voskresensky, Preobrajensky, Darghina, and 
Kargalinsky estates have each given a profit, as well as the timber, 
the gross profit in Russia being 3076/.6s. 7d. But inasmuch as 
2553/. 14s, 7d. interest is payable in Russia, and the cost of restoring 
the works exceeded the amount recovered from the insurance com- 
pany by 1920/. 18s., this profit is converted into a loss in Russia of 
1398. 6s., to which must be added the accrued interest in England, 
liquidation and law charges, aud difference on exchange, 6831/.15s, 7d., 
making the total loss 8230/. 1s. 7d., as above stated. The stocks in 
hand also show a considerable increase, With regard to any re- 
construction of the company, it appears to the liquidator and com- 
mittee that, looking at the results of the past year, it would be ad- 
visable to go on as at present for another year at least before de- 
ciding upon any scheme for reconstruction. 

PROVIDENCIA AND NEw RoSARIO SILVER MINING CoMPANY 
(Limited).—At an extracrdinary general meeting of shareholders, 
on Monday, a resolution was passed to wind-up the same voluntarily, 
and Mr. T. S. Evans, of 5 and 6, Bucklesbury, E.C., jointly with the 
secretary, were appointed the liquidators. 
| Forremainder of Meetings, see to-day’s Supplement. } 








WATSON BROTHERS’ MINING CIRCULAR, 


WATSON BROTHERS, 
MINEOWNERS, STOCK AND SHARE DEALERS, &c. 
1, ST. MICHAEL’S ALLEY, CORNHILL, LONDON. 


Ten years ago the weekly information which had previously been 

ublished for a great number of years in WATSON BROTHERS’ Mining 
Bircular was transferred to the columns of the Mining Journal, with 
the following announcement; which is now reproduced in conse- 
quence of the numerous letters and enquiries handed to them of late 
in reply to one which appeared in the Journal on the Clementina 
Mine. -_— 

Mines in their transition state from copper to tin are almost in- 
variably poor; most of the mines in the Redruth and Camborne dis- 
tricts have been rich for copper, then they failed, became poor, and 
entailed a heavy outlay to reach the tin, most of which is obtained 
from what is called the great flat lode running through the district 
and yielding enormous riches when met with. The latest example 
of this is the South Frances Mine, which paid over 200.0007. in 
dividends from copper, and the shares were sought after at 300/. and 
4007. each. Then the copper failed, the mine became poor, and in 
its transition state shares dropped to a few shillings, and many were 
relinquished. The works are now in the great flat lode, and pay- 
ing dividends for tin, with prospects of still greater success. West 
Basset was even richer than South Frances, and paid as much as 
40,000/. a year in dividends from copper. The boundary of the two 
setts was described in the leases as the corner of John Vincent’s 
cottage. Now John Vincent’s cottage had a north corner and a 
south corner, and as the space between the two in depth was in the 
course of working supposed to contain about 30,000/. of ore; there 
was a long and tedious fight for the “ correct corners,” and need we 
say, what a glorious thing the lawyers made out of it for many 
years. When the fight was at the hottest we paid a visit to John 
Vinceut’s cottage, and wondered at the folly of men and the wisdom 
of the law. Dolcoath paid 600,000/. profit from copper, and became 
poor. To the present time the produce of this mine in tin and copper 
has exceeded 5,000,000/. When the copper failed the shares, origi- 
nally 60 in number, were reduced to 43 by relinquishments, and 
then they were subdivided. But other relinquishments followed, 
and in 1850 we remember there were only 178 shares in the mine, 
and they were offering at 12/. each. Tin was then 43/. per ton, 
Capt. Charles Thomas, however, persevered with the mine through 





er the returns would easily be kept up to 





old gentleman’s time, a 178th share was worth 12507. Wheal Basset, 
or as it was originally called South Basset, paid as much as 135/. per 
share per annum, and altogether from 1850 to 1863 divided 333,31 27, 
rofit from copper. It then passed into its transition state, has 
een almost ever since neglected and struggling on, and is now 
getting into the tin. North Basset, adjoining, paid 65,400/. in divi- 
dends from 1850 to 1857, and is now in transition. It will be seen 
what glorious times for copper mining they were from 1851 to 
1860. The profits were enormous, and it was thought nothing of 
then to give 500/. to 1500/. for a mining share, and get it all back 
with interest in dividends. 

Well, these mines, as we have said, have been for some years now 
working their way from the exhausted copper to the expected 
tin, and as each reaches the great flat lode each comes into renewed 
life. But then there is the price of tin to contend against, and the 
question is, will it continue to rise? If it does then this run of 
mines, like South Condurrow (on the same lode), may again come 
into prominence; and we understand Wheal Basset is to be more 
vigorously prosecuted in conjunction with North Basset, 


Now that the market is improving, and a demand springing up 
for shares, we receive a great many letters asking us what is likely 
to rise, and what is good to buy for a“ quick return.” We have said 
before that we do not specially recommend shares for mere market 
operations. A continuous demand for any particular share will send 
it up, and this rise will continue until the demand ceases, and then 
the fall comes. We prefer to recommend mines which from their 
merits, and from certain points to come off, are likely to rise 50 or 
100 per cent. in a few months. A short time ago we called atten- 
tion to afew, among them South Frances, which has since risen cent. 
per cent., and there are others which will probably do the same in 
three or six months. 

LOMAX, LATE PHanrx.—We havo several inquiries of the same 
sort, but cannot answer them at present. 

Parys MountTatn.—The great open cast to which our corre- 
spondent refers produced so much copper that at one time it seri- 
ously affected the copper markets of the world, The families of 
the Marquis of Anglesea and Lord Dinorben, the joint owners, are 
said to have realised a profit of five millions sterling from it. Many 
attempts to sink beneath it have failed, owing chiefly to the fact 
that the water eats up all the pumps. Thus nearly three years ago 
the 90 fm. level cross-cut south was commenced to get under it, 
and test it about 30 fms, deeper. It has been a long and expensive 
work owing to causes beyond control, but is now within 20 fms. of 
the point desired. In explanation of the water eating the pumps, 
we may explain that the water is strongly impregnated with sul- 
phate of copper—that is, copper in combination with sulphuric acid, 
and the acid having a greater affinity for the iron is attracted by 
that metal, and in most cases deposits the copper upon it, and this 
is called copper precipitate. At Parys, however, the water is so 
strong that it eats up the iron. There are on the mine millions of 
tons of halvans, of which about 200 tons per month used to be sold 
when copper was at a good price. At present the water from these 
mountains of poor ore is drained into pits of some acres in ex- 
tent, and into which some hundreds of tons of old iron are regularly 
thrown, to be devoured by the water and turned into copper preci- 
pitate. And this, notwithstanding the low price of copper, brings 
in the company about 1200/.a year. After the water leaves this old 
iron it flows into another series of pits, and deposits yellow ochre, 
which sells at 2/.perton. The watsr from the 90 cross-cut is strong 
with sulphate of copper, which looks well. 

Boprpris received, but at present we are not in possession cf the 
information desired. 

SaturRDAY, Noy. 30.—Market continues very firm. Van, 18to 19; Great Laxey, 
18 to 19; Aberllyn, 11 to 13; Roman Gravels, 6% to 6% ; Tankerville, 3 to 34%; 
West Chiverton, 14% to 2; Leadhills, 2to24%; Pateley Bridge, 3% to 4; East Van, 
1% to 2; Carn Brea, 35 to 37; Dolcoath, 30 to 32; South Condurrow, 10% to 11; 
South Frances, 6% to7; Tincroft, 9% to 10% ;West Frances, 4to 5: Agar, 4to 
4%; Peevor, 634 to 654; Parrys Mountain, 6s. to 8s.; Morfa Du, 17s. 6d. to 20s.; 
West Tolgus, 40 to batt Santa Barbara, 37s. 6d. to 42s, 6d. 

Monpay, Dec. 2.—There is very little change in prices to-day. Market for the 
most part firm. Parys Mountain shares advanced to lls., buyers. Dolcoath, 30 
to 82; Carn Brea, 35 to 37; South Frances, 6% to 7; South Condurrow, 10% to 
11}; Tincroft, 9% to 104; Grenville, 3 to 3% ; West Basset, 3to 34%; Van, 18 to 19; 
Great Laxey, 18 to 19; RomanGravels, 6% to64% ; West Tolgus, 40 to 4244; Parys 
Mountain, 10s, to 128.6d.; Mark Valley, lds. to 20s.; Devon Great Csnsols, 1% to 14, 

TurEspDAY, Dec. 3.—Market weaker, and the following are quotations for the 
day :—Aberllyn, 11 to 13; Carn Brea, 34 to 36; Devon Great Consols, 1% to 14% ; 
Dolcoath, 30 to 31; East Van, 1% to 2; Glenroy Lead, 10s. to 15s.; Great Laxey, 
18 to'l9; Marke Valley, 15s. to 20s.; Leadhills, 2 to 24; Parys Mountain, 10s. to 
lls.; Pateley Bridge, 3% to 4; Clementina, 1 to14%; Morfa Du, 17s. 6d. to 20s. ; 
Penstruthal, 2s. to 4s.; Roman Gravels, 6% to 6%; Rookhope Lead, 7s. 6d. to 
10s.; South Condurrow, 10% to 11; South Frances, 6% to 7; South Roman 
Gravels, 2s. 6d. to 5s.; Tankerville, 3 to 34% ; Tincroft, 9% to 10%; Van, 18 to 19; 
West Basset, 3 to 3144; West Chiverton, 2 to 24%; West Frances, 4 to 44%; West 
Tolgus, 40 to 42; Agar, 4 to 4%; Grenville, 3 to 3%; Peevor, 6% to 6%; Chon- 
tales, 10s. to 12s. 6d. ; Eberhardt, 34% to 33%; Richmond, 10% to 114; Santa Bar- 
bara, 1% to 2%. 

WEDNESDAY, Dec. 4.—Market steady, and prices about the same as yesterday. 

TuurRspAY, Dec. 5.—Market continues steady, and prices are again without 
any material alteration. 

Fripay, Dec. 6.—Market for tin stock weaker. Lead shares firm. Carn Brea, 
34 to 36; Dolcoath, 29 to 31; ‘South Frances, 6% to 7; Grenville, 2to 2% ; Tin- 
croft, 9 to 10; Sonth Condurrow, 10% to 11; West Basset, 3 to 3%; West 
Frances, 4to 4%; Aberllyn, 11 to 13; Great Laxey, 18 to 19; Van, 18 to19; Roman 
Gravels, 6% to 6%; East Van, 24 to 2%; Pateley Bridge, 2% to 3; West Tolgus, 
39 to 41; Parys Mountain, 8s. to 10s,; Devon Great Consols, 15¢ to 1%; Rich- 
mond. 114% to11%; Santa Barbara, 37s. 6d. to 42s. 6d, 





—— 


M* WILLIAM H. H. WATSON having had a few years’ 
experience in Practical Engineering and Mining in Cornwall, 
as well as two years’ practice in the London Stock and Share Mar- 
kets, begs to offer his advice and services to Shareholders and In- 
tending Investors in Mines, and in the Purchase and Sale of Shares. 
W. HH. H. W. has had special business placed in his hands in the 
following shares :— 





100 SANTA BARBARA (to buy). 100 PARYS MOUNTAIN. 

100 PITANQUI. 20 WEST ROSKBAR. 
SOUTH FRANCES. D'ERESBY CONSOLS, 

loc HULTAFALL. ABERLLYN. 

25 ARENDAL. 50 CLEMENTINA. 

10 MONYDD GORDDU. LENROY. 
LEADHILLS. PANT-Y MWYN. 

20 DEVON GREAT CONSOLS, TANKERVILLBE. 

20 SOUTH DARREN. 20 GREAT LAXEY (to buy), 
D’ERESBY MOUNTAIN, EAST VAN. 
8T. HARMON, ROMAN GRAVELS, 

50 MORFA DU. 100 CREBOR. 





In the Sale and Purchase of Shares advertised cash will be paid 
and expected on receipt of transfers. 
Address: W. H. H. WATSON, 1, ST. MICHAEL’S ALLEY, 
CORNHILL, LONDON, EC. 














Nortu D’ErEsBy MountTAIn LEAD ComPpANy.—The first sub- 
scribers helda meeting, on Thursday, for the appointment of direc- 
tors and other business. The reports, made by well-known and 
reliable authorities, speak most strongly of the future of this highly 
promising property. They will be published in next week’s Journal. 

Froncocu.—Very good progress is making in this mine, bothin 
development, works, and getting ore. Thirty men are already at 
work raising ore on tribute, at the low payment of 5/, 15s. per ton, 
and many more will start so soon as the various levels are suffi- 
ciently repaired, so that they can work with safety. The leavings. 
or halvans, of the dressing-floors are understood to contain a good 
deal of ore, and it has been decided to re-dress the best of them with 
the new automatic jiggers, and there is no doubt that a large quan- 
tity of ore will be obtained from this source, and that its manipu- 
lation in the manner proposed will yield a very satisfactory profit. 
Another very important matter is the completion of Vaughan’s 
shaft; and it would appear from the report published in our columns 
this week that less than three months will see this work accom- 
plished, and, probably, the alterations in the pumping machinery as 
well, As it is, since the new company took possession they have 
reduced ths consumption of eoals one-half, and the conversion of 
the motive-power wili presently abolish all further need for the use 
of coals. A first sale of ore is expected next month ; and, as the 
works progress, particularly at the bottom of the mine, where the 
lode is now worth 5 tons per fathom, there can be no reasonable 





its transition state, and in 1863 when we again went over it, in the 





doubt but that further large sales of ore will follow in a short time, 
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Mining Correspondence. 
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BRITISH MINES, 


ABERLLYN.—J. Roberts, Dec. 4: Deep Adit: During the past month we have 
ot up 1) ‘ne vise ciose on dfms. We have about 6 fms, more to reach the No. 2 
evel. Tcaleulate that we shal! complete this in about six weeks more from this 

time. Weseem now to be gettjpg near the run of blende ground in the No. 2, as 
the ground is getting near the same character, and producing lead and blende. 
The lode in the No. 2 on driving south is looking very well for blende, We are 
driving on the footwall in order to get to the top of the rise coming up from the 
deep adit. Close to the footwall there is 1 ft. wide of nearly solid blende, and ovca- 
sional good stones of lead. The winze in No. 1 is looking better for blende. We 
may reckon now on being sure of our mark with regard to the blende continuing 
up. The surface work is getting on rapidly. The building for the mill will be 
complete early next week. Carpenters’ work {is not so forward, as I have not 
been able to get a carpenter except a few days for casual jobs. I hope, however, 
to get one to-morrow, and the work in this department will be pushed on with 
a! possible speed. 

BEDFORD UNITED.—R. Magento 
the engine-shaft from the 133 to the 150 will 
No other change to notice since last report. 

BETTWS Y COED.—H. T. Haley, Dec. 3: I am pleased to inform you that the 
lode in the shallow adit east has improved since my last, and is now a fine-look- 
ing lode, worth 15 ewts, of lead per fathom, with a good mixture of blende. The 
lode in the end of the winze is looking well, producing abont 20 ewts of lead per 
fathom. In the deep adit the lode has been disordered by some cross branches, 
which have thrown it to the’north, su I have put the men to drive in that direo- 
tion, and have no doubt we shall quickly intersect the lode as gvod as it has 
boen up to this point. [hope to get the pumping-wheel to work by next Satur- 
day, and quickly get the water in fork, so as to resume driving the ends in the 
20 fm. level, &e. The castings are now to hand for the crusher, and we shall lose 
no time in gtting them in place and the machinery at work. 

BLUE HILLS —S. Bennetts, P. Bennetts, Nov. 30: The sinkiugof the Blue 
Burrow shaft continues very satisfactorily. The north lode in the 30 east end, to 
wards this shafr, is not so productive as last noticed ; at present it is worth 6/. per 
fathom. ‘The stopes in this level are worth 8/. per fathom. 

BODVIDRIS.—H. Hotchkiss, Dec. 3: Good progress is being made in sinking 
the new shaft under the 45, but no change in the lode calling for remarks, The 
45 end east looks most promising foran early improvement, with a good average- 
size lode, containing blende ond spots of lead ore, No change in the rise in the 
back of the 60 on Maes-y-pwll lode.j The stope in the bottom of the 30 continues 
to hold good, as for some time past; and Lam pleased to say that all our opera- 
= are steadily going forward, with the engine and all machinery in good work- 

ng order, 

BWLOH UNITED.—The manager (Capt. Nicholas Bray) reports that the trial 
stope at the 60 east has turned out some good lead ore, the deepest point yielding 
richer stuff than any hitherto seen, worth from 25 to 39 cwts. of silver-lead ore 
per fathom. 

CARON.—John Kitto, Nov. 29: The new engine shaft is 6 fms. 2 ft. below the 
10, and very fair progress is being made in sinking the same. The stopes above 
the 10 are yielding pretty well, but those above the adit are constantly communi- 
cating with old workings from above, and consequently are not producing much 
ore, but we are preparing for opening out ether new stopes both in the adit and 10, 
The machinery is all working beautifully, and is doing its work most satisfactorily, 
and we have sampled 30 tons of lead ore, for sale on the 3rd prox. 

CLEMENTINA.—J. Roberts, W. 8andoe, Dec. 4: We shall finish cutting down 
the shaft by the end of next week. Whilst some men have been engaged in this 
work others have been removing away the little engine, and making room for 
putting in a bob on the top of the shaft, and getting stone for building bed for 

the same. 

COMBMARTIN.—T. Harris, T. Comer, Nov. 30: Setting Report: The 15 to drive 
east of Harris’s shaft, by four men, at 5/. 5s. per month; the lode is about 3'4 ft. 
wide, containing quartz, white iron, and good spots of silver lead ; an exceedingly 

romising lode for an early improvement. The adit cross-cut to drive north by 
our men, at 5/, 10s, per fathom, the month; the cross-cut is passing through 

thick seams of capel intermixed with nice branches of quartz, which sometimes 
shows spots of lead and mundic, thus s!iowing the rock to be strongly mineralised. 
We are expecting to meet with another lode here very shortly, ‘The adit level to 
drive wor: west on the caunter lode by four men, at 3/. 5s. per fathom, the month ; 
tne lode is about 2 ft. wide, contcining a large quantity of muadic, accompanied 
by lit le seams of lead; we thought we had met with a deposit of lead during the 
past week, as we broke some good stones of lead, but intersesting a cros3 head 
tiv lode is tempora:ily disordered, but are confident it will soon improve again. 

COMBMARTIN.—Jotin Comer, Dec. 5: The caunter lode in the adit driving 
north-west is again improving; producing a little more lead and blende. The 
other points of operation are without change to notice since our setting report on 
Baturday last. 

OWMYSTWITH.—Dec. 4: Since our last report fair progress has been made in 
driving Michell’s cross-cut uorth, but no change worthy of remark has taken place. 
In Gill’s cross-cut north we cut into a lode yesterday, which contained a very 
nice mixture of lead and blende, and very little having been done on it. It is 
premature to say till cut through to its full width what its value and size may 
be; we do not consider that it is the new lode, as we should have about 3 fms. 
more to drive, and it does not correspond either in bearing or underlie. This 
cross-cut should be continued further north. The men have completed their bar- 
giin, cutting ground preparatory to sinking a winze below Gill's upper level, and 
we have set the winze to sink by six men, at 160s, per fathom for the month; 
the lode liere is 6 ft. wide, producing saving work. At Pugh’'s shaft the men 
have put in several ggw sets of timber in the soft ground, and repaired the old 
stalls in the 15 fm. level, and as soon as the level is cledred of the accumulated 
stuff the cross cut north will be set to drive by six men, with the object of prov- 
ing the north lodes at that depth. Our stopes throughout the mine are produc 
ing an average of 18 cwts. of lead ore per fathom. Our tributers are now working 
at an average tribute of 104s. per ton, and are raising the usual quantities of lead 
ore, Our dressing operations have been impeded very much of late by severe 
frost and heavy falls of snow, but we have managed to keep our machinery going. 
ae of 40 tons of lead ore were sent out yesterday, for sale on Dee. 17. 

DE BROKE.—J. Phillips, Dec. 4: We have not got to the south wall of the 
lode in the cross-cut at the 55, east of Wilson's shaft, but the drivage is producing 
good stones of lead ore, mixed with blende, copper, &c. At the 45 east, a short 

distance in advance of this point, there is a lode going down worth 1 ton of lead 
ore per fathom on the south wall. The stopes are not so productive to some slight 
extent as last week. No other alteration underground, The weather is dry and 
cid, but we have made good progress in dressing, and have to-day sent out samples 
of 20 tons of lead ore, for sale on the llth inst. 

D’ERESBY CONSOLS.—J. Roberts, Wm. Sandoe, Dee. 4: We have driven 
during the past month a little over 4fms. By this progress you will see that we 
are getting on towards the Cobblers’ lode much faster than we calculated on when 
we startiid driving. Weare driving now at the same rate, and expect if we con- 
tinue the sani¢ that we shall reach the point where we expect to cut it in'about 
three months more. The vugh stiil continues on the footwall of the lode on which 
we ure driving. We noticed to day some branches of spar coming into the lode 
from thé hanging side, producing faces of lead, and these may serve to feed the 


lode, 

D’'ERESBY MOUNTAIN. —4J. Roberts, W. Sandoe, Dec. 4: No. 1 end is with- 
out change. The No. 3 rise is looking very well; the lode is harder, but in value 
about the same as last week. The No, 4 stope is looking very well, also producing 
a good mixture cf lead and blende, rather better than it has been for monthlis past. 
The water, as we stated last week, in the winze of the No. 5 has prevented for the 
time being our going deeper, so we are getting things ready to put up a rise from 
the top of this winze to the surface in order to make a permanent shaft. We 
have split through in the No. 5 about 2 fms. this week, and also raised the top 
of No. 3 shaft about 9 ft. higher to give room for tipping the stuff. We have got 
the new roll of the crusher to work, and also the stone breaker, which work ad- 
miratly. We have commenced bringing out the stuff from the No. 4, but we shall 
not | able to reach the better stuff fer some few days. 

DERWENT.—Jotin Morpeth, Dec. 3: In handing you these remarks I beg very 
respectfully to say that very little change has taken place in these mines since the 
date of last setting report.—Jeffries' Shaft, Middle Vein: The 95 east and the 93 
west continue without change. The vein in the former level, which is being taken 
down a few fathoms back from end, yields 16 cwts. lead ore per fathom. Overthe 
same level the respective value of tlie stopes is 16, 16, 13, 14, and 14 cwts. per fm.; 
average width of vein over 4 ft. The flats on south of vein over this level continue 
to produce 20 cwts. ore per fathom ; the thickness of the flats is 4 ft. The stopes 
in the back of the 93 west yield—No. 1, 15 cwts.; No. 2, 8 ewts., but will very 
shortly be considerably more; No. 3, 22 cwts.; No. 4, 28cwts.; and No. 5, 8 cwts. 
The vein in these stopes averages a little under 4 ft. in width.—Sun Vin: The 
stope over the 70, west of shaft, is 2 ft. wide, and yields 8cwts. The 70 east looks 
more promising, though as yet it yields no more ore than stated in last report — 
14 cwts. The stops in the back yields 13 cwts, ore; vein 2 ft. wide.— Westgarth’s 
Bhaft, Middle Vein: The 93 fm. level, 102 fathoms east of shaft, is, so far as the 
level is concerned, a little coarser, and producing at present about l5 ewts. ore per 
fathom, but the best part of the vein we are leaving on the south side of the level. 
The 7é at the bottom of High Coal Sill, west of shaft, is poor; in this level a little 
water is beginning to ooze out, indicating the existence of some lode or crossing in 
advance of present end, which may prove tobe the Burnshield’s Haugh vein referred 
toin the lastannual report. The stope in the back of the 74 yields 17 cwts. ore per 
fathom ; vein 3 ft. wide, and hard. Although the weather is wintry pumping, 
drawing, and dressiug are progressing with but litule iuterruption. 

EAST DARREN,— Dec. 4: In the cross-cut south at the 92 east the ground 
continues rather stiff for exploring, but hope ina few days to communicate this 
point with the winze sunk from the level above. In the 80, east of cross-cut on 
the south lode, the lode is 2 ft. wide, containing small branches of ore, but not 
sufficient to value. In the 80, west of crsss-cut on south lode, the lode is 4 ft. 
wide, and improving for lea‘, now yielding 12 cwts. of ore per fathom. In the 
80, west of cross cut on the No. 2 branch, the lode is disordered by a joint, yielding 
saving work for dressing. Two stopes over this level continue to look well, and 
yield good quantities of ore. The tribute pitches (three in namber) are without 
chatige to notice. The machinery is in good repair. Drawing, &c., progressing 
satisfactorily. We comepiee yesterday 45 tons of silver-lead ore. 

East VAN.—Wm. Williams, Dec, 4: The driving west at the 70, on thesouth 

tt of the lode, has slightly improved, the ground this week looking more 

avourable, showing occasional spots of lead. The cross-cut for the north lode is 
pnshed forward with all vigour. 

EAST WHEAL LOVELL.—Richard Quentrall, Dec. 4: The south lode, sinking 
below the 12, is all the width of the shaft, with more lode standing to the north. 
This is'a very good looking lode, and is gradually improving as we sink ; sinking 
by nine men, at 17/. per fathom. There is scarcely any alteration in the north lode 
since my last report. The 12 is being driven east, by six men, at 9/. per fathom; 
and west, by six men, at 9/. per fathom. 

FRONGOOH.—John Kitto, Nov. 30: Ihave much pleasure ir being able to in- 
form you that we have made a very good start at Vaughan’s new perpendiculars 
shaft, and since we commenced operations have made very fair progress. We 
have three full sets of men at work in this shaft sinking and rising towards each 
other, one set in the roof of the 90, and two above and below the 56, and we have 
already completed about 7 fms. out of the 30 that remained to be made good at 
the time we took ssion of the mine. We have also cominenced to arive a 
cross-out towards the south lode at the 56, and so far have made very satisfactory 
piogress. We have'at p esent 30 men working on tribute in the upper levels of 
the mine, who ard raising a good quantity of ore, and appear to be muking fair 


Dec. 5: The casing and dividing of 
be completed by the end of the week. 


wages, These tribute pitches are being worked at an average price of 5/. 15s. per 
ton of ore, which you will perceive will pay well even at the present unusually 
low price of lead, particularly as the tributers will get only the first crushing of 
the ore, and the finer particles, or slimes ore, will belong to the company. We 
can let other pitches on tribute as soon as various parts of the old levels which 
have through lapse of time become somewhat unsafe are repaired. We have re- 
paired some of the buildings at surface and many parts of the machinery, parti- 
cularly the steam-engines, and have reduced the comsumption of coal fully one- 
ha'f. “We are also preparing to commence the large reservoirs, and shall make a 
start as soon as practicable. The iron for the new line of pump rods from the 
big water wheel ison the mine, and we shall commence making the same at once, 
in order to dispense with the steam pumping engine as quickly as possible. We 
have let a contract to dress and make marketable the halvans (i.e., the leavings 
from thé dressing floors which have been accumulating for many years) at a pay- 
ment of 5!. per ton for the ore produced. I am glad to say that there is every 
reason to be satisfied with the work already done, and more particularly with the 
present prospects of the mine. 

GAWTON COPPER.—G. Rowe, G. Rowe, jun., Nov. 30: We have resumed 
the driving of the 117 cross-cut soath from the east point, where the ground is 
highly mineralised, and spotted with good quality yellow copper ore, and judging 
from the dip of the lode in the winze coming down from the level above we cal: 
culate on having some 9 or 12 ft. farther to drive to intersect the south wall of the 
main or ore-bearing part of the lode. The lode in the winze and stope going 
down below the 105 east is improving in value, worth 15/. per fathom. Our sam- 
pling yesterday (Friday) is computed at 193 tons of copper ore. 

GLENROY.—R. Rowe, Dec. 3: The engine shaft is now sunk over 12 fathoms 

below the 80. The lode is still about 5 ft. wide, but without any special change 
the quartz part contains a mixture of blende, but not of value. 
GREAT LAX BY, —W. H. Rowe, Dec. 3: The 247 end, driving north of Welsh 
shaft, being still a considerable distance from the regular run of ore ground we have 
decided and commenced to sink a winze from the 235 fm. level, 22 fms. in advance 
of the present bottom end, and when deep enough drivings will be made in both 
directions, and thus the ground more speedily laid open. The branch of the lode 
upon which the winze is started is worth for blende 15/. per fathom. The result of 
the cross-cutting in the 235 end north has been the intersection of the main branch 
of the lode, and tapping a large feed of water. We are now in a position to sink a 
winze in the 229 sole also for the double purpose of ventilating the 235 and laying 
open new stoping ground. Thestopes in the roof of the 235 and the sole of the 220 
average in valueabout 18/. per fathom. Weare daily expecting to hole the 220 end 
north to a winze frequently referred to, which will give thorough ventilation, and 
some good ground for stopes in the sole of the 210, The stopes in the roof of the 
220 also average 18/. per fathom, One in the roof of the 210 is nearly worked to 
poor ground. The others in this level are of an average value of 32/. per fathom. 
There is nothing new to notice in reference to the other parts of the deep mine.— 
Dumbell’s: The lode in the 215 end north is now disturbed by a cross-joint, and 
thrown tothe footwall side; present value 12/. per fathom. Although of consider- 
able promise the 200 end shows but little oreto value. The 185 end still continues 
in very disturbed ground, and the lode split into several branches. The end is now 
being driven on the westernmost; value at present 8/. per fathom. After cross- 
cutting about 4% fathoms in the 170, and the branch of ore failing, we have resumed 
driving north upon what appears to be the main branch, but which is at present 
rather poor for ore. Thestopesin thie partof the mine will average in value about 
18/. 10s. per fathom. The 125 cross-cut east is now driven 45 fathoms, ard nothing 
of consequence met with. Unless something is soon intersected we intend con- 
tinuing itat least 30 fathoms further. The 110 end north has again fatlen off, prov- 
ing to be unusually changeable, the lode, however, continuing to yield saving stuff, 
and of the right character. With the commencement of the new month we shall 
make arrangements for driving the 85 end north with the utmost possible speed.— 
Middle and South Ground: The driving from the roof of the 110 rise is opening 
very fair paying ground for stoping, and we are now directing attention to the sole 
of this level, where in a trial sinking the lode is worth 18. per fathom. The joint 
rise and stope in the 165 south continues to be worth 20/. per fathom. A stopein 
the sole of the 145 south is worth 25/. per fathom, and one in the roof of the 100 
worth 50/. per fathom. The 80 cross-cut is driven 17 fathoms. The old one from 
the day level is driven 26 fathoms, and the underlie indicates we may have a still 
greater distance to drive. 

GROGWINION.—John Kitto, Nov. 29: The lode intersected by the cross-cut 
in the intermediate level, just befere the date of my last report, has continued to 
open out very well ever since, and is still yielding very good ore ; this, I scarcely 
need say, is a very important discovery, as it is entirely in whole ground both 
above and below. The deep adit level east, on No. 3 lode, is still yielding well, 
and is worth at present about 30 ewts. of lead ore to the fathom, There is no- 
thing particularly new in any other part of the mine. The stopes throughout 
continue about the same as they have been for some months past, but the pro 
spects for the future are, Iam glad to say, much better than they have been for 
a long time. 

GUNNISLAKE (Clitters)—Wm. Skewis, J. C. Seccombe, Dec. 4: The nine 
men employed in the sinking of the engine shaft below the 212 are making good 
progress, and the lode is worth 10/. per fathom. The lodein the 212, both east 
and west, is producing saving work for copper ore. In the 200 east the lode is 
poor, yielding occasional stones of ore. The lode in the rise in the back of this 
level is worth 82. per fathom. In the 188 east the lode is worth 6/. per fathom, 
and the stope in the back of this level 7/. per fathom. The 188 cross-cut south 
is being pushed with all speed, and the men are doing well. The lode in the 176 
and 164 is producing saving work, and the stope in back of the 161 is worth 10/, 
per fathom. The 152 and 128 endsare poor. The stope in back of the 152 is 
worth 8/, per fathom. The pitches throughout the mine are looking much the 
same as for some time past. 

HINGSTON DOWN.—Thomas Richards, Dec. 5: Bailey’s Shaft: In the 172 
east the lode is producing 4 tons of ore, or 8/. per fathom, and is of great promise. 
In the 172 west there is no change. In the stope in the back of the 172 east the 
lode is worth 8 tons of ore, or :8/. per fathom. In the 160, west of Nicholls’ winze, 
the lode is producing some saving work. In the tributers’ sink in the bottom of 
the 160 the lode is without change. In the tributers’ stope and pitch in the back 
of the 110 the lode is worth € tons of ore, or 8/. per fathom. The ground in the 
deep adit is moderately easy, and fair progress is being made. 

LADYWELL.—A. Waters, Dec.3: The new south shaftis going down below 
the 16 by the side of a sparry lode in hard ground. We can trace this carbonate 
of lime lode from the pres-nt bottom of shaft south to the 16 end, a distance of 
over 50 fathoms, and look upon it as quite a new feature in the mine. The 16 
end, afore mentioned, is going forward in hard ground on a lode composed of 
carbonute of lime and lead ore, worth 3% ton of lead ore perfathom. The end is 
wet, and at this point is further south than any other in the mine; we are 
anxiously watching the development of it under the soft ground, 

— A, Waters, Des. 5: The men are making a little better progress sinking the 
new south shaft below the 16. We are at present going ‘down by the side of a 
sparry lode, which contains stones of Jead ore. The 14, south of shaft, continues 
to go forward in a lode, composed of carbonate of lime and lead ore, worth 4 ton 
per fathom. We have resumed dr ving the 32 south-west, on New Britain lode, 
to cut a part of the main lode lately found in a tribute pitch. It is expected 
that 3 fathoms driving will reach the object. 

MARKE VALLEY.—Wm. George, James Stenlake, Dec. 5: During the past 
week the ground by the side of the lode in the 90 west has improved for driving, 
and for the purpose of pushing on this end with all possible speed the lode has 
not been taken down since our last report. In the rise in the back of the 3) the 
ground continues favourable, and the'lode to yield 1% ton of ore per fathom. 
The rise in the back of the 20 will yield 2 tons of ore per fathom. In the 10 driv- 
ing west the lode is 2 ft. wide, and yielding 2 tons of ore per fathom. The stopes 
and pitches throughout the mine are producing their usual quantities of ore. 
MELINDUR.—John Kitto, Nov. 29: Bowman’s new shaft has been sunk the re- 
quired depth, and a cross-cut has been commenced to drive north from the bottom 
of same towards the lodes. The rock is clean, firm, and good, and injevery respect 
congenial for ore. I have nothing else to report to you, but I may add that since 
the cross-cut was commenced very fair progress has been made. 

MELLANEAR.—John Gilbert, Dec. 4: The lode in the 30, west of the cross-cut, 
west of Gundry’s shaft, is 2% ft. wide, and worth 1 ton of copper ore per fathom. 
The lode in the 40, west of shaft, is 2 ft, wide, and worth 1 ton of ore per fathom. 
The rise in the back of this level is worth 4 tons of ore per fathom; this rise 
is up 9fms, and is about 8 fathoms in advance of the 30end, The lode in the 
50 west is 3% ft. wide, and worth 2% tons of ore per fathom. The rise in the 
back of this level is worth 1 ton of ore per fathom, The lode in the 60 west is 
4! ft. wide, arid worth 3% tons of ore per fathom, The wiuze in the bottom of 
this level is worth 2% tons of ore per fathom. The lode in the 70 west is 5 ft. 
wide, and worth 3 tons of ore per fathom. The rise in the back of this level to 
communicate with the winze in the bottom of the 60 is also worth 3 tons per fm. 
The lode in the 80 west is 5 ft. wide, and worth 2% tons of ore per fathom, and 
the ground is very easy for driving. The lode in the 90 west is 4 ft. wide, and 
worth lL ton of ore per fathom; the ground here is improved for driving, and the 
lode has a very kindly appearance. The lode in the 100, west of shaft, is 5 ft. 
wide, and producing good stones of ore, and letting out an increased quantity of 
water, which is draining the level above. The lode in the 100 east is 414 ft. wide, 
and improved to 2 tons per fathom. The lode in the 100, west of the skip-shaft, 
is 4 ft. wide, and worth 1% ton of ore per fathom; this level is abont 12 fms. from 
the cross course, about which the lode commenced to be productive in the levels 
above, and judging from the large quantity of water coming from the end I should 
think it had already begun to drain the cross-course. The stopes maintain their 
usual yield 

MINERAL CORPORATION OF GREAT BRITAIN (HAFNA MINE).— 
Wiliiam Bennetts, Dec. 4; The lode in No, 1 adit at present is disordered by across- 
branch ; this we hope to get throngh ina day ortwo. The stope in the back of 
No. 1 adit is stil! looking well, The men in No, 2 adit are making fair progress in 
driving by the side of the lode. The same remark will apply to the cross cut at 
No. 8 level. The lodein No. 4 adit end 1s improving very much as we are advanc- 
ing intothe mountain. Saturday next being setting day a full report shall be sent 
next week. 

MONYDD GORDDU.—J. G. Green, Dec.4: Good progress has been made in 
extencing the 34 west during the past week, and the lode has the same favour- 
able appearance as last reported. The lode in the 24 west is of a promising de- 
stription, composed of fine quartz, gossan, carbonate of lime, and a mixture of 
lead and blénde ores; worth of the farmer % ton per fathom. No other change 
to notice. Frost is hindering our dressing operations. Satnrday next is our 
‘setting day, of which a full report shall be duly forwarded to you. 

MORFA DU.—T. Mitchell, Dec. 5: There is no change to notice in either of 
the bargains since the setting-day, everything going on in regularorder. We hope 
to ship off a cargo of bluestone in the course of a few days. 

NORTH TRESKERBY. —M. George, Dec. 5: The lode in Doctor’s engine-shaft 
sinking beluw the 24 is 4 ft. wide, and worth 1 ton of copper ore per fathom; we 
have sunk 2fms. 4ft. in the last month. The lode in the 24, driving east of 
Doctor’s engine-shaft, is 3% ft. wide, yielding copper ore to save. The lodein the 
24, driving westof Doctor's engine-shaft, is 5 ft. wide, composed of munidic, blenve, 
and ¢opper ore, but not to value. The lode in the 12, driving east of Doctor's 
engine shaft, is 4 ft. wide, and worth 1 ton of copper ore per fathom The lode 
in the 1°, driving west of Doctor’s engine-shaft, is 3% ft. wide, yielding good 
stones of copper ore, but not’to vulue. The lodein the winze sinking below the 
12 is § ft. wide, and worth 2 tons of copper ore per fathom. The tribute pitches 
continue to yield the usual quantities of ore. 

PANDORA.—H, Nottingham, Dec. 4: Lhave nothing new to report since my 
last, the different points underground being of same valuation as then given. 
Work throaghout the mine and at surface is being catried on without interrup- 
tion. We have the dressing floors fully supplied with stuff, and the progress in 
dressing is fair, considering the variableness in the weather at this season of the 
y We have dressed abotit 20 tons’of lead, and 25 tons of blende. 





ear. 
PARYS MOUNTAIN,—T. Mitchell, Dec, 2; We have reset the 90 cross-cut 
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south to drive by eight men, the month, at 9/. per fathom, instead 
fathom, as before. The ground has considerably changed for the bette 
mueh easier for driving than it has been fora long time past. We hay - 
to put ontwo men to assist the end men to wheeland tram the stuff. ranged 
this greater progress will be made in the driving. The smait lode rece, doing 
sected is about 1 ft. wide, producing rich stones of copper ore, and A lnter. 
about it is of a most promising nature. After the end gets a little fuy fround 
vanced it would be well to open east aad west on its course, to see whee ad- 
lead to, as these mines soinetimes produce large bunches of ore in the vie may 
small branches. Vicinity of 
— T. Mitchell, Dec. 5: Since passing through the smali course in the 9) 
afew Sage GoM. we pad the gone intermixed with small strings of copper 
e grouud is more favourable for cutting, a ir ress i j F Ore, 
drivin i Band good progress is being made in the 
PATELEY BRIDGE.—Charles Williams, Dec. 5: The 30 east, on Rak 
has been extended during the past month 6 fathoms, and the part a “9 vein, 
carried in the drivage is 5% ft. in width, consisting of quartz, fluor-sp ole Vein 
and lead ore, worth fully 1% ton per fathom. The vein in No, 2 stope in’ be n, 
over this level, 20 fms. éast of engine shaft, is 4 ft. wide, and worth | tok the back 
ore per fathom ; set for the month to six men, at 5/. per ton of dressed ore mot lead 
pitch in back of ditto is worth 16 ewts. of lead ore per fathom ; set for t wribate 
to four men, at 5/. 12s. 6d. per ton of dressed ore. The 20 east, on Rake v, ‘owt 
been driven’ 7 fathonis; the vein in the end is 5 ft. wide, consisting of Rim J hag 
of lead, quartz, and lead ore, worth for the latter 12 ewts. per fathom ; this ont 
nearly perpendicular with the ore body gone through in the 30, and which’ = 
been worked upon very extensively in the horse level above, therefore we ee bes 
sonably look forward to a great improvement here moa may rea- 
e 


of 132, 


set for the 


four men, at 80s, per fathom. The tribute pitch uuder the 20 east, on Rawat to 
is worth 14 ewts. of lead ore per fm.; set for the month, to two men, at il inna 
per ton of dressed ore. The Lumb vein in the 20 west is 6 ft. wide, isthe 


Consisting of 


barytes, carbonate of lime, and lead ore, worth for the latter 14 ton per fathom 
om s 


set for the month to four men, at 60s. per fathom. Fielding’s vein in the» i 
west is 4 [t. wide, and worth 17 ewts of lead ore per fathour: sah for the 2 mn 
two men, at 5/. 12s. 6d. per ton of dressed ore. The vein in the sump and rtd 
the 20 north-west is 4 ft. wide, and worth 22 cwts. of lead ore per fatiiom Ope in 
the month to four men, at 80s. per fathom. In Pringap the mén haye 4, ms for 
gaged in laying down new rails and making the road good for the horse = + a 
No change in the vein, We are delivering the 27 tons of pig lead sold to + ace 
H. Hutchinsou and Son as fast as possible, and smelting for another par ‘el eg 
ceeding favourably, ed 3 

PEN HALLS.—S. Bennetts, P. Vian, Nov. 30; The 70 east end is gradual 
proving; the lode at present contains a small leader of good tinstuff wor 
6l. per fathom. The 60 east end is worth 7/. per fathom. The 55 east, < 
section of the lode, 5/. per fathom, and the 48 west 7/. per fathom. 
much change to notice in any of the other points of operation. 

ROMAN GRAVELS,—A. Waters, Dec. 3: The new shaft is now 
the 110; the ground is as for somejtime past. The lode in the 110, north of 
is worth 2 tons of lead ore per fathom; we have not yet seen the hangin oo 
The same level south still yielding stones of ore; we expect a productive eue. 
we go forward. We have two men driving the 110 south, east of Roman lod “y 4 
caunter or West Tankerville lode; strong vein yielding good orestuff Theos, 
south of shaft, is worth 2 tons per fathom; lodeat present narrower than feb a = 
time past. You will see by the cost sheet that this end was driven last ian 
5 fms. 4 ft. The 5), south of shaft, is ina lode worth 2 tons per fathom rv 
65 south is going forward in a champion lode, the footwall part of which is at *s 
sent worth about 2 tons per fathom. We have not seen the hanging wall atte 
the last 8 or 10 fathoms; we shall cross cut to it in due course. The wine del =f 
this level (28 fms. south of Matthew’s wiuze) is down 4 fms.; we have bend 
stripping the hanging-wall part of the lode for about 2 ft. in width, the valu t 
it being 2 tons per fathom; there is still 3 to @ ft. of lode standing between th 
winze and the footwall, which we consider to be the principal ore course, In the 
4) south we are driving west of Romaa lode towards the sawpit lode; good look. 
ing rock in and about the end; and as tie latter lode has never been seen in the 
south end of the mine we think it advisable to put {a level ‘out to prove the arena 
The stopes throughout the mine continue to yield ore in profitable quantities ‘ 
for a longtime past. The pitwork has arrived from Cornwall, and is being cartied 
tothe mines. surface work going on as usual, which means well. 

— A. Waters, Dec. 5: ‘he new engine shaft is 44% fms. below the 110: ground 
favourable for progress. The 110, north of caunter lode north of shaft ‘is worth 
2 tons of lead’ore per fathom. The same level south is at present without ore to 
value, The 95 south is worth 2% tons per fathom. The £0 south is wortl 2 tons 
per fathom. The 65 south is worth 2 tons per fathom. The winze sinking below 
this level is down 4 fms, 2 ft. by the side of a good course of ore. The stopes are 
yeaaiee their usual quantities of lead ore. Surface work going on regularly 

if yell. 

ROOKHOPE,—T. Davidson, Dec. 5: In continuing the rise above the adit level 
on No. 12, on section, I have no change to report. Driving adit level in No. 13, 
ou section, value from 10 to 12 cwts. per fathom. The above east of Gin shat 
stoping east from winze, in No. 6, on svction, east of Low shaft, value 8 cwts, per 
fathom, Stoping west from same winze, in No. 2, on section, value 10 cwts, per 
fathom. The above 4 fathoms below the 25 stoping east from winze, random of 
4 fathoms limestone, east of Low shaft, value 8 cwts. per fathom. Rising from 
this point up to upper drift; no ore to value. Stoping at Low shaft bottom in 
south side of vein, value 10 cwts. per fathom, but the vein materia! is very hard, 
Four men engaged in timbering and sheeting rise up in No. 7, on section, east of 
Low shaft. Driving west from winze in No. 7, on section, east of Gin shaft; this 
place looks very fair, but we have scarce got into the hard side where the ore 
should be; present value 8 cwts. per fathom ; ground very hard. 

SAINT PATRICK.—Wm. Francis, Dec. 3: There is more gossan mixed with 
the clay in the cross course, upon which we are driving the 120 yards cross-cut, 
the heading wall of which is carried with the driving, and it assumes altogether 
the same favourable indications of a good discovery on intersecting a main lode, 
The sarne remark will apply to the 6C yard cross-cut in the chert measures, with 
no change to note since last report. 

SOUTH CAMBRIAN.—Absalom Francis, Dec. 3: We have now cut down the 
adit level 5 ft. 6 in. wide and 7 ft. high over the rails, into the engine shaft, and 
our men will for the next week be engaged in tramming the ore broken and lying 
in the mine so that every point may be opeu for inspection by any party who may 
visit the property. The present forebreast continues quite as rich or richer than 
any portion yet laid open. 

SOUTH DARREN.—Henry James, Dec. 5: Thelodein the 100, west from shaft, 
is worth 18/. per fathom. The 100, east from winze, is again improving; present 
value 251, per fathom. The 100. west from winze, is worth 45/. for width of lode, 
The lode in the 90 west is in course of taking down, and so far as seen is worth 
301. per fathom, and improving. No.1 stope in high back is suspended fora 
time, being almost through to the 80, and a new stope started from the roof of 
the 90 in a lode worth 20/, per fathotn. The two stopes in back, east and west 
from winze, are worth each 30/. per fathom. 1n the 80 west tlie lode is very much 
improved ; full width of lode is not yet ascertained; for the width cut, 6 ft, is 
worth 25/. per fathom. ‘The stope in the roof of this level ie worth 23/. per fathom 
fur lead and copper ores. No change yet met with in the 70 cross-cut. We shall 
sample on Saturday 40 tons of silver-lead ore, for sale on the 13th instant. 

SOUTH DE ERESBY MOUNTAIN.—W. Bennetts, Thos. Bennetts, Deo. 5: 
Setting Report: The cross cut to drive west of the No. 1 adit is let to two men, 
2 fms, stent, at 100s. per fathom. No. 2 let to four men, to drive north on No.1 
lode, 4 fms, stent, at 110s. per fathom ; the lode in this end is 6 ft. wide, aud isof 
most promising character for the production of large quantities of lead ore at 
deeper levels, Let to six men to driye north on No. 2 lode, 5 fms. stent, at 110s, 
per fathom ; the lode in this end is 2 ft. wide, and all of it is good saving work 
for lead and blende for the dressing-floors. We are glad to tell you that since last 
report we have cut a large stream of water in the last-mentioued end, which 
draining the old mine. The water is down in the engine-shaft 11 ft.; the engine 
shaft is 85 fms. north of the end where we cut the water, which proves that the 
lode is of a loose nature from the present endin theshaft. This is the best featare 
that we have as yet seen in the mine, and we are more convinced than ever that 
South de Eresby Mountain Mine wil! prove itself to be a rich mining property 8% 
d@ pth is attained. 7 . 

8OULH MOLTON CONSOLS.—T. May, Dec. 3: The ground in the adit level 
Se much the same as last reported, and the men are making fair progress 
m driving. , 

SOUTH ROMAN GRAVELS.—J. W. Powning, Dec. 4: Shelve: Fair progress 
is being made in sinking the winze in the Sawpit vein, south of the shaft, which 
is about 8 fathoms below the deep adit level. There has been a great change! 
the last 6 ft. sinking. We have passed through the great spar lode, which was 
nicely mixed up with lead, and which dips suuth after the shale, and have 16 
entered a cayity filled with manganese and rich lumps of carbonate of barytes, bu 
we see no lead in it yet. There is a splendid branch of carbonate of barytes ae 
6 to 8 in. wide in the south end of the winze; we have had it in the last 4 org 
sinking, and it seems to get wider going down in front of the cavity. I hope 
reach the 15 in about five weeks from now. ae 

8T. HARMON.—John Kitto, Nov. 28: I have nothing fresh to report to yo 
every point of operation continues much the same asat the date of my last mon Ny 
report. The cross-cut at the 67 appears to have been driven far enough to inter j 
the north part of the lode, but there is still a chance in the next 6ft., aud Il eee 
driving that much further, but if nothing is discovered by that time pane 
in continuing it further in that direction, The machinery is in very 5° . 
ing order. P Zz fms. 

TANKERVILLE.—A. Waters, Dee. 5: Watson’s shaft is now about 4% it 
below the 206 fm. level; ground without change. The 206 west 1s wort fe in 
2 tons of lead ore per fathom, The stopes in the back of this level wotts © fe 
number, aud the two stopes east of shaft, are worth on an average « bg er but 
ore per fathom. The 206 east shows signs of a wide aud productive o> from 
the men at present are rising close up to the end against the winze ¢ wlan 
the 192. We have about 7% to 8 ft. of ground between the rise and te alte 
and hope to have a borer hole through some time to-morrow. We ake pts ois 
next week to be able to put on three new stopes into the section - Jown of 
ground adjoining this winze. The winze in the 192 west continues to go yrevious 
a lode worth 2 tons per fathom. This run of ore, as I have told song * stone 
reports, will be met with in the 206, over 30 fathoms west of the -, tons pet 
in the bottom of the 80 east, on the hanging-wall, the lode is i ab We 
fathom. The tribute pitches continue to yield fair quantities of lesc 
have to day sold 80 tons of lead ore, for 766/. - 

TEMPLE.—Dec. 4: No. 1 level shows decided improvement this 
of lead having taken the place of the occasional spots and stones hit wae i 
In No. 2 level no lode has been taken down since last week, but an channel of 
dently widening, and we consider we are almost through the har cen dom 
ground which contracted it. The lode in No. 3 level has not been nicated wit 
this week. The winze sinking below the No. 3 !evel will be anes and stopiae 
No. 2 level in about a mouth, when good ventilation will be obtsine . peo 
may be commenced as soon as may be deemed desirable. _ Ab eat rates has bea 
gress has been made, and a portion of the automatic dressing re week. 
delivered on the mine. The remainder has been promised within level, weave 

VAUGHAN.—Deec. 4: In the cross-cut sou! h, in the deep —s the opt 
passed through a large and open lode, letting down all the water in chara 
workinag, and in the present forebreast the lode is quite er ge much easier 
being composed of a light clay slate, branches of carbonate o ‘doen in thelerel 
for driving, and we hope soon to meet with the ore ground gone outh part the 
above. In the 30 fathom level, west of the stope, om the 4 aartz and 
lode, the lode is composed of old clay-slate, spar, decompose ps} fathom lesel 
ore, and yielding of the latter 7 cwts. per fathom. In the ¢ its 
west of engine-shaft, we are cross-cutting south throug 
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= : 
he 30 and 20 fm. levels are suspended, and the men engaged in clearing ore- 
over eae he machinery is in good order, and our drawing and dressing are being 
stuf 4 forward as well as the weather will permit. There is a little frost, which 
yashe interferes with slime dressing. 
nthe GODOLPHIN.—John Pope, Noy. 30: Monthly Report: Wilson’s: The 

WwW BS! ing west by eight men ; lode 4 ft. wide, worth 6/. per fathom ; distance 
ye ay fms 3 it. producing tin and copper. There is more lode standing in 

worke® f this level. The 80 is driving east by six men; the lode is 4 ft. wide, 
bes ~ er fathom ; distance worked, 2 fms. 0 ft. 9 in.; producing tin. There 
worth r re standing in the side of this level.—Caunter Lode: The 70 is driving 
= — > fear men; the lode is 1 ft. 6 in. wide, worth 3/. per fathom; distance 
south, os fms. 3 ft. 2in. Icalculate we shall cut Pink lode in about two months. 
worked, sg The 70 is driving west, by six men; part carried 4 ft. wide, 
—Wiee , er fathom; distance worked, 44fms., producing tin; there is more 
weet ‘ding in the side of this level. The 70 is driving east, by twojmen ; pe 
lot ot ft. 8in. wide, worth 3/. per fathom for tin; distance worked, 31 fms. 
carried roducing tin. The 70 winze sinking west, by six men; the lode is 4 ft, 
3 ft; Poe tch 8/. per fathom ; distance worked, 6 fms. 3 ft. 9 in., producing tin 
wide, © +, There is more lode standing in the side of this winze. No. 1 stope 
and copper: | he 70 west, by six men; the lode is 5ft. wide, worth 7/. per fm, 
in bet om There is more lode standing in the side of this stope. No. 2 stope in 
io Se m of the 60 west, by six men; the lode is 6 ft. wide, worth 7/. per fathom 
tao bate d copper. No. 3, ditto, by six men; the lode is 6 ft. wide, worth 8/. 
for tin fee for tinand copper. No, | stope in bottom of the 60 west, by six men; 
pe re ft. wide, worth 7/. per fathom for tin and copper. No. 2 stope in the 
ome f the 60 west, by six men; the lode is 10 ft. wide, worth 8/. per fathom 
— 7‘ 3 stope in the bottom of the 60 west by twelve men; the lode is 
for Un, th 102 per fathom for tin. No. 1 stope in bottom of the 60 east, by six 
$a lode is 9 ft. wide, worth 5/. per fathom for tin. No. 2 winze in the 6) 
k 1 ft. below the 70, but have not holed, as the level is anise | on 
ut of the lode. I have put the winzemen to cut into the north side, 
as ect to hole it in a day or two. I intend next week to put the men 
and pcg 2 the 80 west to rise against the winze sinking below the 70 in 
pe hole it as early as possible. When it is holed we shall have vy 4 of 
— hall be able to cut open the lode at the 80, and also take down the lode 
~< tanding in the side of the winze, to prove its real value. Our machinery is 
tha Se ry well. Wilson’s pumping-engine is working about 4% strokes per 
— te water stamps are working all the time, and the steam stamps is 
— by day and one or two nights in a week besides. Our tinstuff bas been 
— th of lower quality than usual, which has made against the quantity of 
peg ere hall have to seil this time. As near asI can estimate it will be about 
ry woven we shail sell part to-day and the remainder of the parcel.on Monday. 
wn iet you know the quantity and the amount realised in time for the com- 
aged ting. 1 think we shall be able to get a larger parcel of tin next month, 
—_ on Cece coming out better at the stamps this week than it did in the 
pa el of the month. I would also suggest that we set as;many tribute pitches 
fe viole in the old levels and stopes that are not working, as these men would 
= pal leave a little profit to the shareholders, and might also make a discovery 
ce ald rove of great value to the future working of the mine. 
= Job Po 2. Dec. 4: Weekly Report: Wilson’s ote in the 70, driving west, 
ein od par last report, worth 8/. per fathom. The other places are just as 
lest reported. We havecommenced rising in the 80 against the winze sinking in 
the 70, and hope to hole it in a few days, No. 3 winze inthe 60 west is commu- 
h the 70. 
a GOGIN AN.—John Killo, Nov. 29: Since the date of my last report the 
let of our big wheel failed, and we had to stop pumping about a week until 
S ; ‘ld eta new one from the foundry. This threw us back a full fortnight, 
we comsereently the water is not quite out yet, but I expect it will be by Monday 
Pe t The new pump is working very satisfactorily. The lode in the deep adit 
ae west is looking better, and is showing strong spots of ore. 
VEST PEEVOR.—W. T. White, Dec. 4: During the past week the shaftmen 
have been engaged in erecting horse-whim, &c., on Michell’s engine-shaft; this is 
> mpleted, and the men are making fair progress in sinking. We hope to 
aunneeee the shallow adit end with this shaft in about four weeks from this 
bmn When this is accomplished the facilities for sinking will be « nsiderably 
im roved, as it will give good ventilation tothe shaft, and will take away all water 
to this depth—13 (ms. The prospects of the mine are exceedingly good, and we 
hone in a short time to be opening up levels on the course of the lode. 

WEST ROSKEAR.—H. Stephens, W. Bennetts, Dec, 5: The lode in the 36 
west is quite 7 ft. wide, with copper, lead, blende, and mundic interspersed 
throughout—a fine, strong lode, his is suspended for the present, and the men 
are engaged in rising against the winze sinking below the 24 in order to obtain 
better ventilation; this we hope to communicate by to morrow, when we shall 
resume driving the end. The 24 west of engine-shaft is communicated with the 
24 east of Stephens’s shaft, and the men have resumed driving the 24 west of this 
shaft in a lode of the most promising character. We have not yet ascertained the 
width of the lode in Stephens’s shaft ; we are carrying about 8 ft., which is of the 
most promising description, and saving work for Jead and blende; we expected 
tohave the north wall by this time, where we anticipate finding a good lode for 
copper, but we have no wall north or south, We are busily engaged getting a 
parcel of blende ready for the market, after which we shall be preparing copper 

s next sampling. 
WEST TAN KERVILLE.—Arthur Waters, Dec. 5: The tutwork bargains are 
without material change to notice since my report of Nov. 28 last. Wehaveeight 
tribute pitches at work by 19 men, at an average price of 4/, 18s. 6d. per ton of 
dressed ore, tributers paying all cost, including 20s. per ton fordressing. Wehave 

-day sold 25 tons lead ore for 239/. 7s. 6d. 

WEST WHEAL TOLGUS.—Dee. 4: The ground in Taylor’s shaft is much 
the same as last reported, except that the beds or floors are not so thick ; we think 
it is changing. We calculate on sinking more than 2 ft. this week. The lode in 
the 145 end west continues large, and this week there has been a good pile of ore 
broken from it; it has yielded from 5 to 6 tons of good ore per fathom, but to- 
day it is not looking so well; the south wall is turning north very fast, and is 
hard; the lode is only yielding about 3 tons of ore per fathom —the breast of the 
end now showing. ‘There has not been much of the lode taken down in the 145 
east of the great cross-course ; we shall commence to drive on the lode next month, 
The stopes in the back of this level are yielding just the same, The lode in the 
135 end west is without alteration since last report, yielding 2 tons of ore per 
fathom. The lode in No. 4 winze is very small; it has come down to a wedge, 
ad is only 12 or 15in. wide. It is tolerably good work, yielding about 2 tons of 
ore per fathom. Seeing that the lode in the level under (the 145) is so large, we 
think the winze is down on the point of a splice, and in order to make certain if 
there is any more lode north of it, we have put the men to drive north from the 
bottom of the winze to prove the ground by setting day. The lode inthe winze 
under the 135, west of the great cross course, is still nog 5 tons of ore per 
fathom, At Richards’ shaft there is no alteration to notice. The shaftmen have 
finished casing and dividing the shaft, putting in sollars, penthouse, &c., and 
have commenced to drive the cross cut south in the 105, The lode in the 65 end 
west is small and poor; the only alteration is that the water is increasing. 

WHEAL CREBOR.—John Andrews, Dec, 2: Setting Report: To drive the 120 
east, by two men, at 7/, per fathom ; lode 2 ft. wide, and will yield from 2 to3 tons 
of mundic per fathom, anda little saving work for copper ore. No. 1 stopein the 
back of the 120, by six men, at 3/. 5s. per fathom; lode 4 ft. wide, worth 8/. per 
fathom. No. 2stope in the back of the same level, by eight men, at 2/. 10s. per fm. ; 
lode 3 ft. wide, worth 6/, per fathom. To drive the 108 east, by four men, at 4/. 10s. 
per fathom ; the lode is not yet out of the influence of the cross-course, consequently 
is still unsettled. To drive the 72 east, by two men, at 4/. 10s. per fathom ; lode 
2 ft. wide, composed of quartz, capel, and mundic. To drive the 48 east, by two 
men, at 6/. per fathom; lodesmalland poor. To sink the new shaft below surface, 
by nine men, at 17/. per fathom; lode 1 ft. wide, yielding good stones of mundic, 
and alittle copper ore. 

WHEAL GRENVILLE.—T. Hodge, Dec. 4: I have nothing new to report. I 
see no change whatever in either of the bargains worthy of any note. Goold’s 
= > regular course of sinking, ann all surface work is going on in a satis- 

ory anner, 
WHEAL PEEVOR.—W. T. White, J. Pryor, Dec. 4: We cannot speak of any 
particular change in any of the points in operation in the mine since our general 
» meeting held on the 19th ult, as all the points are still maintaining their value, 
) Specially at the 36 west ; this appears to improve as we extend westward, This 
ane Opening up a valuable section of ground, the lode in the present end being 
F re at least 1 ton per fathom, Allother work throughout the mine is progress- 

Weary, and our returns of tin are fully 10 tons per week. 
indlin ~ UNY.—William Rich, Matthew Rogers, Dec. 2: The 160 end, west of 
soonrtte ~ is suspended for the time, and the men set to rise in the back to 
con — _ and for ventilation, The lode in the rise is worth 12. per fathom, 
tin ru very easy for working. The 172, west of Hind’s, yields stones of 
saan ' las a promising appearance. The 150 end, east of King’s, carries good 
started t aa The 150 end, west of incline, is worth 7/. per fathom, We have 
& put tien rive a new level—the 130 west—on the north part of the i6cé, and have 

par ny a po tramroad to discharge the stuff. We consider this a good spe- 
well Wet t Ne levels below, on the western part of the mine, are opening out 
nent the ate also resumed driving the 130 end, east of King’s. This end was 
ode in this oundary, but now we have a great extent of ground eastward. The 
of incline ao te gee eats The lode in the back of the 60, west 

YE V BA . per fathom. 

in the og ALLEY.—John Kitto. Nov. 29: There has been no particular change 
and yielde aod nen date of my last report, but the lode is still strong and kindly, 
possible Ary —— of lead and blende. We are pushing this on as rapidly as 
ground. Th oo 10 fathoms further to drive to reach the run of ore 
strong Slane , driving east, has greatly improved in character, and is yielding 
Tippett’s shaft mixed throughout with lead. This end is now within 2 fathoms of 
above this level and is so wet that we are daily expecting to drain all the ground 
bottom of the: » including the shaft just referred to. In driving east from the 
ead er fathom, '™ below the 22, we have very good ore, worth fully 2 tons of 
sampled 40 tons of in ee — wan it reaches this point. We have 
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PRINCE PATRICK MINE—MONTHLY REPORT, 


weet it handing you my monthly report on this mine I have 
BD working ec in informing you that the result of the past month’s 
Me €Xpectations. 50 fm. level has fully borne out my most sanguine 
On its course Since the lode was'intersected the 50 has been driven 
raised pany & total distance of 9 fms, From this driving we have 
splendid een’ 4” tons of lead, or (say) 5 tons per fathom—a 

Course of ore for the whole length. About 5 fms. behind 


the end ~ 
wide, phe have driven a cross-cut to the hanging wall; the lode here is 15 feet 
rich from side ‘ or 12 tons per 


fathom for 0 to side, worth 5 tons per cubic fathom, 
Sole of the convene of the lode. We have commenced sinking a sump in the 
every confidence that nee Purpose of proving the lode below the level, and I have 
shaft will be iben ~~ it will be found as rich below as it is in the level. Hughes’ 
the ground tn the b © required depth for a 63 fm. level by the end of this month; 
Of lead on About 3020 is very hard, but congenial limestone forthe production 
50 on the new north ang se oth of Hughes’ shaft a sump is being sunk below the 
end of this month - south lode; this sump will also be down to the 60 by the 
meet the 80 cone antona to drive a level north from the bottom of the 
‘ a rich piece of, rom Hughes’ shaft,and I have no doubt that we shall 
i0gs below the 80, wo round, as there is a good lode in the bottom of our work- 
Shaft, we a » Worth from 2 to 6 tons per fathom. In the 20, east of Rule’s 
of importance has yet been 


> 


Met with, but the telat te from the sump; nothin 
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ore, as the lode on which we are driving has produced large quantities of lead in 
shallow workings. Nothing has been done in the 20 west since my last report; I 
have decided to let this point remain so until the summer months, the soft ground 
being very troublesome to explore in winter, as the feed of water is strong. The 
last fathom sunk in the sump produced fine lumps of ore, and will doubtless lead 
to something valuable. During the last month we have soid 40 tons of lead ore, 
at an average of nearly 10/. 15s. per ton, and we have now on surface fully 20 tons 
towards next sampling. The engine and machinery are in good order, and work- 
ing well. We have made several additions to the dressing-floors since my last 
report, and have completed the winch and incline underground. In concluding, 
I beg to say that the whole of the ground we have driven through in the 50 remains 
intact, and represents a fine reserve of ore, and I am confident that as we extend 
our levels greater riches will yet be found, I would not advise the stoping of any 
of the ground until better prices can be got for the lead.—H. B, VERCOE. 








FOREIGN MINES. 


8ST, JOHN DEL REY.—Telegram from Morro Velho, dated Rio de Janeiro, 
Nov. 28: Produce eight days, second division of November, 8750 oits.=3390/. ; 
yield, 6°3 oits. per ton. All going on well. 

DON PEDRO.—Letter from Mine Captain, Oct. 31: General Remarks: The 
ore has been derived principally from No, 8 new shoot, below the adit level and 
south side openings. The ore has ruled of low quality, but promises to improve, 
judging by the last two days.—No. 8 New Shoot—No. 2 Incline Shaft: Progress 

n this point fair, considering the difficulties we have to contend with. The ore 
obtained, though small in quantity, is of moderate quality; we are impeded here 
princlpally by the large mass of old timber got to cut out, as we are passing 
through a pillar of old timber.—No. 4 Stope East below Adit Level: The branch 
of lode continues of fair size and quality; the adjoining ground is somewhat 
crushed, which retards progress.—Rise in back of No. 4 Stope; The branch con- 
tinues its favourable size and moderate quality westward; this is now being 
prosecuted more vigorously than heretofore.—Pearce’s Pillar: A fan or air- 
machine fixed to prosecute this exploration, and test properly the supposed rich 
pillar and ground at this point.—South Side of Openings: In the eastern stope no 
alteration has taken place to notesince last advised ; we came across an old crush, 
which affected the value of the ore obtained from this stope.—No. 2 Stope: The 
branches in this stope continues fair, though still of low quality. Inthe north 
opening a communication has been made to No. 2 incline, both for ventilation 
and facility of egress of ore. 

Prospective and Running Work: Progress has been fair in the 40 fm. level 
cross-cut since last advised ; ground of a bluer nature, and easier for excavation ; 
evidently we are nearing the lode, which just above this point was somewhat dis- 
ordered and intersected with country, or close to the point in which it took a 
stronger dip, and the branches formed a junction. If such prove to be the case, 
better progress may be anticipated in the advancement of the cross-cut, and the 
consequent development of the works above. Several props and corner pieces 
have been put in the permanent incline to support the timberwork temporarily 
until it can be renewed. Several sets renewed in the No. 2 incline shafts, as the 
adjoining ground acts exceedingly heavy on the timberwork, &c. Roadways are 
kept in fair order throughout the mine. Symon’s cross-cut completed pro tem, 
and is in fair condition. No. 1 side level is undergoing repairs at intervals. The 
60-ft. wheel was idle on the 3lst 1014 hours to complete the proposed plan for 
securing the south side joint, and to put in rings and supporters to assist the centre 
plate in the north {side; a little more iron-work is required for the north side 
joint and centre plates, but the wheel is now in far better condition than it has 
been for some time past, and will, we hope, continue with a few trifling repairs 
for a longer period than it has for a good while.—Machinery: Two new rolls put 
in, and other minor repairs made where required, &c.—Surface: A shed in hand 
for shelter of the engine-boy over the flushet of wheel, and a new screw-flushet 
made and fixed. Also another shed in hand over the winch for taking up the 
rods, &c., and many other little jobs done too numerous to specify separately. 

RICHMOND.—R. Rickard, Nov. 14: During the past week operations in the 
mine have been carried on with usual vigour, and with very good results. The 
400 on quartzite has been drifted 5 ft. without any material change in the ground. 
The 500 south on fissure has been drified 34 feet in very favourable ground 
The rise in the back of the 500 in the ore body has been risen 54 ft., all the distance 
in ore; the total length of this rise tis now 84 ft.,on an incline above the 500 on 
an angle of 45°; the direction of this rise is about south, which is in unexplored 
ground. We are preparing to start a Burleigh drill in the 400 on quartzite to 
drift towards the rise now being put up from the 500. The winze below the 500 
is down on a level with the 600, dividing is putin for shute and footway, and a 
drift started in ore 18 ft. below the intermediate level. The 600 cross-cut has been 
drifted 9 ft.; we expect to connect this with the 500 winze in 10 or 15 days. The 
600 west drift has been drifted 6 ft. without any material change in the ground. 
The 800 on quartzite has been drifted 13 ft. without any change. The 900 west 
drift is still in limestone, very favourable ground, and has been advanced since last 
week 35 feet, The 1000 ft. level has been advanced 14 ft. on the fissure in very 
favourable ground ; in the present end there is a seam of ledge matter 1 ft. wide. 
There is no change to report from any other part of the mine. 

PITANGUL (Gold).—T. 8. Treloar, Oct. 29: The operations in the adit since the 
date of my last letter (Oct. 17) have been confined to the removal of the stuff 
brought down by the water, and the strengthening of the timber supports. This 
work progressed uninterruptedly until Oct. 21, good headway having been made, 
and the driving of the level would have been resumed, but on that date the water, 
the free passage of which had been intercepted for two or three days, burst with 
considerable violence in the side level near the entrance, and brought with it large 
quantities of sand, clayey matter, and jacotinga, blocking the tramway for a dis- 
tance of some 50 fathoms. Since then it has been localised at that point, flowing 
steadily and comparatively clean, and the work of clearing the main level is now 
80 far advanced that [ hope the end will begin to advance again on Oct. 30. In 
view of the water still to be let down, and what stuff 4 be expected with it, it 
has been decided to contract the adit to such size as will admit a wheelbarrow 
only, and to execute the timberwork with the utmost precision, anticipating thus 
to prevent more stuff than can easily be dealt with coming through when water 
is again cut here. When cnce the lode is intersected and drained the level will be 
opened ont to its proper dimensions. The clearing of the side level will remainin 
abeyance for the present; this point had become very interesting after the appear- 
ance of the two leaders or lines of auriferous matter, especially the second one, but 
these lines will doubtless be met with in due course in the main level also. 
SANTA BARBARA (Gold).—Mr, Hilcke, Pari, Oct. 28: During the past fort- 
night the operations in the mine and at surface had progressed steadily, the at- 
tendance of the native borers baving been moreregular. The lode wrought upon 
has undergone no change, and is looking fully as well as when last réported; and 
judging from the amalgam already obtained a good produce might be expected 
again for the month of October. 

FRONTINO AND BOLIVIA.—By the mail which arrived on Novy, 30 the di 
rectors received advices under date Oct. 13, accompanied by a remittance of gold 
valued at 3492/., the produce of the mines and of the gold purchased at the mines 
for the month ending Sept. 24. The statement of profit and loss for the month 
of September shows a profit of 1075/. 6s. 8d. The stamp diaries annexed to the 
cost-sheet are very satisfactory, inasmuch as they show that the tonnage of ore 
stamped has increased at every one of the mines which the company are work- 
ing on their own account. The Silencio Mine produced only 188 tons, giving 
219 0zs. When the sinking of the shafts is sufficiently advanced to drive an- 
other level the produce from this mine will increase proportionately. It will 
be remembered that in the months of May and June, while the two levels were 
available, the mine gave a produce of 560 and 902 ozs. of gold. 

ANTIOQUIA (Frontino. )}—By the mail which arrived on the 30th ult. the direc- 
tors received advices under date Oct. 13, accompanied by a remittauce of gold 
valued at 327/., the produce of the mines and of the gold purchased at the mines 
for the month ending Sept. 20 last. The statement of profit and loss forthe month 
of September shows a profit of 10/. 14s. 4d. In addition to the monthly cost of 
3161. 6s. 8d,, 191/, 16s. 8d. has been spent on capital account, which includes the 
cost of purchasing a house, a plantation, and several head of cattle. 
TOLIMA.—Frias: The September returns show a profit equal in sterling to 
10077. 14s. 44d. The manager reports 183-00 fms. of ground expended, of which 
70°80 were unproductive, leaving 112-20 of productive. The continued deficiency 
of motive-power consequent upon the drought has again diminished this morth’s 
returns by restricting the dressing operations at surface aud retarding the haulage 
of the ore from the workings. 

The underground agent reports—Alto Gold Mine: On Oct. 5a partial clean-up 
was made on the south mine after arun of six days with 11 peons. The clean-up 
extended to 200 ft. of bed rock, which yielded 10 ozs. 14 dwts. 8 grs. of amalgam. 
The remainder of the gravel in the section has an equally promising appearance, 
and this portion of the workings is evidently richer than anything we have met 
with for some time. When the overdue rainy season fairly sets in we hope to 
make hetter progress in running, and to have correspondingly increased returns. 
COLORADO UNITED.—The Superintendent, Nov. 13: Since my last report 
the drift in the Silver Ore tunnel, 600 ft. in from the breast, has greatly improved 
in appearance; the lode is opening up most favourably, and is mineralised 
throughout, there Sring a nice streak of mineral on the hanging-wall, and the 
ground is of excellent quality. I purpose putting up a tender to drive 100 ft. east. 
The drift west on this lode continues the same—small patches of mIneral through- 
out; the ground favourable, and breaks well, Inthe breast of the tunnel the 
ground is still hard. The Silver Ore shaft is now nearly 4 fms. below the 8th 
level. There is good mineral at the bottom of theshaft. The stopes, Nos. 1 and 2, 
in the 8th level are looking exceedingly well, and we shall take out from thema 
large quantity of mineral this month. 

UNITED MEXICAN.—Extracts from advices from Mr. Edward Hay, dated 
Guanaxuato, Oct. 24: During the fortnight in the two ends for the communica- 
tion of the pozo de guia with Los Angeles had been advanced 6°33 metres, the heat 
being great in the lower end (San Cesario). The lode in the pozo de guia changes 
continually in dip and breadth, with spots of ore occasionally. In the frente de 
San Mateo had been advanced 4°45 metres, with some ore of a fair ley in the alto 
of the lode. Small quantities of ore have been found in different parts of the mina, 
and are worked on by buscones. in San Antonio de la Ovejera the great adit 
(Frente de San Ignacio) has been communicated with the cross-cut of San Juan 
opened from the shaft, thereby completing the ventilation of the adit for further 


rogress. 
Z VIRNEBERG.—R. K. Roskilley, Dec, 4: Setting Report: Hadley Engine_ 
shaft: The 140 metre level cross-cut to drive east of level to two men, at 40 marks 
per metre; the lode here has a very good appearance, and, judging from its 
character, we have reason to believe it will further im prove—yielding good stones 
of copper ore and blende. The 140 metre level to drive north of cross-cut to six 
men, at 75 marks per metre; the lode is worth for copper ore 20/. per fathom. 
To cut through the lode in the stope in the back of this level, north of rise, to six 
men, at 35 marks per metre—lode worth 82. per fathom. To stope the back of this 
level, south of rise, to six men, at 25 marks per metre; the lode is worth 12/. per 
fathom. To drive the 120 metre level south of shaft to six men, at 60 marks per 
metre; the lode in this end is large, and producing good stones of copper ore—a 
kindly-looking lode. To stope No. 1 stope in the back of this level by six men, at 
25 marks per metre—lode worth 12/, per fathom. To stope No. 2 stope in back of 
ditto by eight men, at 25 marks per metre; the lode is worth fully 25/. per 
fathom. To stope the back of ditto on the footwall of the lode to two men, at 
30 marks per metre—lode yielding good dressing work for copper ore. To stope 
the back of this level, north of shaft, to six men, at 30 marks per metre ; the lode 
is worth 15/, per fathom. The 90 metre level to drive south of rise, north of en- 
= shaft, to six men, at 50 marks per metre; the lode here is much improved 
‘or copper, and worth 7/. per fathom. To stope the back of the 80 metre level, 
south of rise (north of shaft), to six men, at 35 marks per metre—lode worth 8/. 
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being used by day for the drawing of cepper ore. We are making excellent pro- 
gress in the dressing department, and have ready for shipment about 3000 cant- 
ners (nearly 150 tons English) of copper ore, the crashing of which we shall at 
once commence as soon as the stone breaker is put into working order; we are 
busily repairing and fitting in new bearing brasses to the same. The foundation 
== “mins is nearly finished, and I am daily expecting the arrival of the 
viler. : 
PESTARENA UNITED (Gold).—Dec, 2: The following is the return of gold 
for the month of November:—From Val Toppa district, 211 ozs. lidwts. 6 grs., 
from 524 metric tons of ore; yield per ton, 8 dwts. 13 grs. From the district of 
Pestarena, 132 0zs. 15 dwts. 8grs., from 187 metric tons of ore; yield per ton 
lé dwts. 4¥%grs. Total from the two districts, 3440zs. 10 dwts. l4grs., from 711 
metric tons of ore amalgamated ; average yield per ton, 9dwts. 16%grs. The 
walling up of the old Beck shaft at Pestarena district is progressing, and in the 
course of 12 days we shall be able to commence placing the pipes, and, all going 
well, the turbine will be set to work in the deep adit before Christmas. 
LINARES,—Noy. 27: The lode in the 120, east of San Tomas, is small and un- 
productive. In the 135, east of San Tomas, there is a large lode, but it does not 
contain any ore. The 135 west of San Tomas continues hard and poor. In the 
100, east of Warne’s, the lode contains a little ore, but not sufficient to value. 
The 115, east of Warnes, is inapeerene, and yielding stones of ore. In the 115, 
west of Warne’s, the lode has fallen off in value during the past fortnight, but is 
still worth 4 ton per fathom. The 120, west of Piell’s, f, opening up a good length 
of valuable lode,'worth 2 ton per fathom. In the 90, west of Peil'se the lode is 
split in two separate branches, each containing ore, worthl ton per fathom. The 
lode in the 1 0, east of Peill’s, is large and strong, consisting of carbonate of lime 
and lead ore, worth 1% ton per fatuom, In the 105, east of San Francisco, the 
lode is regular and well defined, producing 1% ton per fathom. In Piell’s engine- 
shaft, below the 120, the men are getting on well with the sinking. The lode in 
No. 227 winze, below the 105, is large and kindly, consisting of carbonate of lime 
and lead ore, valued at 3 tous per fathom. In No. 229 winze, below the 100, the 
lode is a little smaller than it was, now yielding 2tons per fathom. No. 230 winze, 
below the 100, is going down in a very fine lode, producing 3 tons per fathom.— 
Quinientos Mine : In the 100, east of Taylor's, the lode is large and strong, contain- 
ing a little ore, but not enough to value. In the 90, east of Taylor's, there is no 
improvement inthe driving. The lode in the 80, east of San Carlos, is very open, 
consisting chiefly of carbonate of lime, with a few spots of lead ore. 
ALAMILLOS—Novy. 27: In the 20, west of San Felipe, the lode has again be- 
come productive, yielding 2 tons per fathom. The lodein the 100, east of Taylor’s, 
has improved in value; it is open and easy for driving, worth 1 ton per fathom, 
In the 100, west of Taylor's, the lode is hard and valueless, The lode in the 85, 
west of 8an Adriano, is.producing good stones of ore, but not enough to value. 
In the 60, east of San Victor, there is a very large rich lode, which has further 
improved in value, yielding 6 tons per fathom. The lode in the 70, east of San 
Victor, is larger, and has a better appearance. In the 70, west of Ban Victor, 
the lode contains a few spots of lead ore. The lode in the 40, east of San Victor 
cross-cut, is small and poor. In the 30, east of air shaft, the lode is well defined, 
aud paying ground is being opened, valued at 1 ton per fathom. From the 30, 
west of air shaft, the men are driving south, to intersect the lode above the slide. 
In the 40, south of San Carlos, no lode has been intersected in the past fortnight. 
The 70, west of Judd’s, is poor, and hard for driving. In the 50, east of Judd’s 
cross-cut, the lode became poor a few daysago. In Taylor's engine-shaft, below 
the 100, no change has taken place, The lode in Hidalgo’s winze, below the 85, is 
small, and produces a little lead, In Ortiz’s winze, below the 40, the lode does not 
contain any lead. Pascual’s winze, below the 25, will be holed in a few days, lode 
worth % ton per fathom. In Gigante’s winze, below the 60, the lode is yielding 
good stones of ore, valued at 1% ton per fathom. In Carmona’s winze, below the 
85, good progress is being made in sinking, lode producing 1% ton per fathom. 
FORTUNA.—Nov. 27: Canada Incosa: In the 120, west of O’Shea’s, the lode 
has been sligholy disarranged bya strong cross-joint worth 4% ton per fathom, 
The 59, west of Abercrombie’s, is in contact with a large cross course. In the 60, 
westof Abercrombie’s, the lode is small and poor. The 50, east of Abercrombie’s, is 
opening a great length of productive ground, and valued at 1 ton perfathom, In 
the 70, west of San Pedro, splendid ore ground is being driven through, yieldin 
2 tons per fathom, The lode in the 80, westof San Pedro,is getting more defined, 
and is also improving in value, yielding % ton per fathom. In the 80, east of 
San Pedro, the lode is smalland poor, and the ground hard. The lode in the 70, 
east of San Pedro, is large, consisting of quartz and stones of lead ore, producing 
¥% ton per fathom. In the 120, east of O’Shea’s, the lode is Improving in size 
and quality, and from which water is issuing frely, worth 1 tun per fathom. The 
100, west of Lowndes’, contains very little lead ore, and the ground is spare for 
driving. The 100, east of Lowndes’, is opening fairly productive ground, valued at 
lton per fathom. Inthe 90, east of Caro’s, the lode is opening wider, and the 
ground easy for exploration, worth % ton per fathom. Congress winze, below the 
60, is holed to the 70, and the lode yielding % ton per fathom. The lode in 
Martinez’ winze, below the 30, is small, and the ground very hard, worth % ton 
er fathom, Pilar’s winze, below the 60, is going down in a good lode, produc- 
ng 2 tons perfathom. In Galo’s winze, below the 110, the lode has become small; 
and the ground close and hard. 
Los Balidos; The lode in tte 145, east of Taylor's, is in two"parts, each contain- 
ing lead ore, valued at 4% ton per fathom, The 130, east of Taylor’, is still bein, 
drive in breken and contorted seas In the 130, east of Cox’s, a great lengt 
of splendid ore ground is being laid open, producing 2tons per fathom, The lode 
in the 110, east of San Miguel, though small, ylelds good stones of ore, worth 
% ton per fathom. In the 80, west of Palgrave’s, the lode has improved, and 
during the past week has yielded splendid lumps of ore, worth 1 ton per fathom. 
The lode in the 80, east ui P»'grave’s, has become quite poor in the past few 5 
and the ground hard. In Taylor’s engine-shaft, below the 145, the ground is 
somewhat harder in the sink; the men are working well. San Pablo’s winze, 
below the 110, is being sunk speedily, and in a very fine lode, producing 3 tons per 
fathom. Linare’s winze, below the 130, is situated in advance of the 145, east of 
Taylor’s shaft ; lode velued at % ton per fathom, 


THE WEEK. 


SaTurRDAY, Nov, 30.—On the mining market Parys Mountain shares met with 
some enquiry, and were quoted 6s, to 8s.; there is said to be an improvement. at: 
the 90. It is not at all unlikely but that shares may go higher. No recovery haa 
yet set in shares of South banks. At the commencement of the month Bank of 
Scotland were 300, now 285; British Linen 291, now 265; Clydesdale 220, now 
185; Commercial Bank of Scotland 3(6, now 260; National Bank 307, now 270; 
Royal Bank, 215, now 195; Union Bank 248, now 184. 

Monpay.—Turkish stocks were good all through the day, and Ottoman Bank 
shares improved to 9% in sympathy, The Five touched 12/. ; 1869 issue (Cohen's) 
rose to 1544; the Treasury Bonds improved 1/. No transactions were mar 

the 1858 issue, but the price was firm at 22, The 1854 and 1871 loans closed. at 
75 and 55 respectively. Business was done in the Defence Loan at 61. Frida: 
next has been appointed as special settling day in the new Egyptian State Domaia 
Loan, The premium declined to % per cent., and may probably disappear alto- 
gether in the course of a few days. Egyptian Pref. was a dull market, and fellto 
72. Railways were inclined to dulness. Both South Eastern and Brighton came 
out in the decreases in the traffic returns, which, if continued while pr of both 
are so pe prove awkward to speculative holders. Business was done in. 





Parys Mountulu at prices varying from 10s, to 12s., thus showing a cent. per cent, 
rise in a few days, 
TUESDAY.—Parys Mountain rather easier, and quoted 8s. to 10s. Van in de- 
mand aj 18, and Leadhills at 24%. Tin is weaker in tone, Carn Brea shares were 
put down to 2/., and South Frances, Dolcoath, and several others were offered. 
Wheal Jane and Wheal Kitty are considered rather cheap. It is announced that 
the Pontgibaud dividend for the year 1877-78 will be 40 fr. per share, Fifteen 
having been given in June last, there remains 25 for distribution now—say, 
19°9 per share. It is evident the French investor is satisfied with a far s 
return than is the case here, or the shares would not be so high by 5/. or 6/., now 
quoted 26 to 27, with business done at 26}{. The capital consists of 200,000/., in 
20/. shares fully-paid to bearer. 
WEeEDNESDAY.—Richmonds were done at 1134, and closed firm 114%, buyers, 
Colorado shares relapsed to 244. Thechief features in railways was the heaviness 
of Brighton, A, stock, which was ultimately forced down 1 per cent. (13654 to 
126%). Unitied touched 52, and the preference, 5134. Although the position of 
affairs now in Turkey looks daily more promising for the bondholders, stocks do 
not rise materially. The 1869 issue only fetches 15/., and that of 1858, 21/, The 
Fives are still below 12, There appears to be good grounds for expecting a sub- 
stantial advance. 
THURSDAY.—The announcement that the Caledonian Bank will go into liquida- 
tion must be very discouraging to the City of Glasgow Bank creditors. If a con- 
cern having an uncalled up capital of 450,000/, has to collapse because holding four 
shares in the Glasgow Bauk, what can be expected of private individuals, The 
Caledonian Bank with its capital of 600,000/. (22. 10s.) cailed up had 22 branchess 
The last dividend was one of 14 per cent., and the shares a year ago were selling, 
at over 7/. 10s,; now offered at 10s, There was a general advance all round at the 
opening owing to General Robert's success, but it was not fully maintained, some 
of the speculators professing to be disappointed with the Queen's speech, 
Farpay (Opening).—The markets were inclined to firmness before official hours, 
but everything is down now on rumours of another bank being inestremis. Unified, 
have receded 34, Preference %, and Consols %. Brighton, A, again offered, and 
dull, In mines, East Van has improved 10s. (to24%,2'%). Buyers offer 114 for 
Richmond, and 2 for Colorado. Parys Mountain, 8s. 6d, to 10s.Jid. Tankerville, 
3to3%. Port Phillip, 10s. to 12s.6d. Van, 18 to1l9. Great Laxey, 18 to 19, 
Kapanga dull, and no better than 10s. to 15s.—— Two o’clock.—There is no im prove- 
ment in prices. Brighton, A, are now down l/, per cent. (136 to 136%). Unified 
now show a fall of 5 (5134 to 5154); Dover, A, 4% (124% to 124%); and British % 
(90% to 9034). Midland, 12134 to 12154. District, 624%. Turks, 1154 to 1134. 
Grand Trunk (first), 364% ; second, 254 to 253. Four o'clock.--The markets ure 
still worse. Consols are now down &%. Unified have receded to 513%. Thereisa 
fall of % in Great Western stock. Richmond are now offerod at 11%, and Volorado 
at 24%. Oolliery shares show little fresh feature, Chapel House, 24 to 3. New- 
port Abercarn, 4%. Bilson and Crump Meadow, 2 to 3, Alltami,3to4, Cardiff 
and Swansea, 1 to 1l¥. FeRDiIsaND R, Kirk, 








ATLANTIC AND GREAT WESTERN,—Referring to the investing 
value of these securities, this week’s “ Investments— What to Select: 
What to Avoid” has the following :—‘“ Atlantic and Great Western 
Bondholders—as in the case of Erie—will soon have abundant reason 
to congratulate themselves upon being supporters of the reconstmic 
tion scheme. In railway history no concern has been more continuously watches 
and criticised, more resolutely pushed through tv completion, more flattering} 
spoken of or more wantonly maligned than the Atlantic and Great Weatern 
Undertaken under brilliant auspices, supported by the leading statesmen any 
bankers of America, carefully guarded by its most renowned lawyers and recom 
mended by the President, his cabinet, and his most important foreign ministets; 
traversing three great states, compessing one fourth of the whole population of 
the United States, passing through several hundred miles of highly cultivated 
lands, controlling unsurpassed mineral traffic, and connecting the main avenues 
of travel and business between 8t. Louis, Cincinnati, Chicago, and New York 
—no railway combines more elements of success or has ever been constructed 
with higher assurances of safe and oetaney investment. Petroleum alone 
contributes a revenne of 3,000,000. sterling annually tothe railways connected with 
the Atlantic and Great Western district, the competition for which has led to the 
fierce antagonism to a propérty owned ay! in Europe. Why have not these 
brilliant prospects been realised? The chief, if not the only cause of disappoint 
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fathom. The casing of the engine-shaft is fast being completed, but as this 
Gosh is only done by night, the progress here is not aa could be desired, the shaft 


ment 80 far, has been a dependence on the Erie, baffling all efforts for a proper 
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Cevelopment of resources, and collection of earnings. This only cause of disap- 
pointment has now been entirel removed, as the representatives of the reconstruc- 
tion trustees, the Chairman (Mr. CO. E. Lewis, M.P.), and Mr. Bates are now in 
America on important business connected with working arrangements with the 
Brie, which are considered of great importance to both companies. Admitting the 
fact that the outstanding obligations reaeh some six times the contract cost of the 
line—say, 7400/. sterling per mile, and that less than one half the contract eost may 
not have been expended on it and its branches—420 miles long—yet, as we have 
more than once said, the third*mortgage bonds (trustees’ certificates) sho Id be 
purchased ; $100 (20/.) bond can be bought for little more than $5. (1/). 








TO THE METAL TRADE. 
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METAL MARKET—Lonpon, Dec. 6, 1878. 
~——Tron. + £8.4, 2 6.4 TIN. 20.d. 2 0d 
Pig, amp, f.0.b., Clyde. 2 31-2 32 English, ingot, f.0.b... 67 0 @- 68 00 

» Scotch, all No.1 ...2 40-3 50 Pm bars ,», .. 68 0 0- 69 00 
Bars, Welsh, f.0.b,Wales 4 17 6- 5 00 » _ refined.. 000- — 
-~ ‘ in Londoa. 5 7 6- 5 12 6| Australian ...........-+ 10 0- 62 00 
” Btafford., 4, «6100-7 00] Banca ws 00 — 
» in Tyne orTees ...5 5 0- 5 10 0 | Btraite ..,........4 seseseee 61 10 O- 62 00 
on — London.. 8 150-9 00 CoppER 
Rails, Welsh, at works.. 415 0- — “ H — 
Sheets, Gtaff.,in London 8 0 0- 8 6 0 | ToUgHoake and ingot. ¢e To ile 
Plates, ship., in London 612 6- — | Sheets and sheathing. 69 00-  — 
Hoops, Stall. «.............. 7 5 0-7 10 0) iat Bottoms ........0+ 72 00-73 00 
Nail rods, Staff.in Lon. 6 0 0- 6 10 0) wanaroo "6 
STEEL, Burra, or P.O.0. ...... 66 5 0- 66 10 0 
Boglish, spring ............13 L0 0-19 © 0 | Other brands .. . 64 00- — 
Bwel cast .... ...80 0 0-40 0 0 | Chili bars, g.o.b......... - 
wedish, keg.......... wt O00- — PuospHor BRONZE. 
my fag. ham, 415 0 0- — | Bearing metal ssissreeeon £105 0 0 
English, pig, common...14 15 0- — Other alloys...... £110 9 0- 125 0 0 
” oo =L.B.... 15 00-15 26 Brass, 
‘9 oo We. 16 0 De  —e_— | WI cccrecsccrecccsecccccocvceces T Gum 734d. 
»  sheetand — | Tubes.. - 1% -1% 
00 PEDO v cccvncecceers. - Sheets .. ecscee 8 - 84% 
» «Fed . 1 0 0 | Yel. met. sheath. & sheets. 54% - — 
white 00 r Cs a ae 
ri patent shot ..19 10 0- — [Nails com position............ 8 8% 
Bpanish ........... sesseeesed@ 10 0 14:15 0 | Tin-PLATES.* per box. 
NICKEL, Charcoal, Ist quality... 1 16- 1 20 
Metal, per owt. ............ 18 00-20 00 | as 2nd quality... 1 0 0- 1 10 
Ore, 10 per cent. per ton.24 0 0-26 0 0 | Coke, Ist quality . 016 0- 0166 
QUICKSILVER. » 2nd quality ...... 0.15 0- 0 160 
Patino st ees ware. 6100- — pe eee per ton 16 0 0- 16 100 
PELTER, Oanada, Staff. or Gla. 
eae 16100-16150! at Liverpool ........ *gil @0-12 00 
Bnglish, Swansea...... 17 0 O- 17 10 0| Black Taggers, 450 of 30 
Bheet zim ........ce00 90'90.Gs ee POSE ED oeicoesscs be es = 


* At the works, Is. to 1s. 6d. per box less for ordinary; 10s. per ton less for 
Oanada; LX 6s. per box more than 10 quoted above, and add 6s, for each X. 
Terue-plates 2s. per box below tin-plates of similar brands. 





REMARKS.—There is almost sure to be a tendency to curtail busi- 
ness during the month of December; it has ever been so, and certainly 
not likely to be otherwise this year, or to be in any way lesslimited 
than usual ; on the contrary, the probability is that if anything there 
will be less doing than formerly in most branches of business, and 
for this reason that people are mostly poorer, and consequently have 
not the money to spend, and it matters not whether it is in articles of consump- 
tion or luxury there will be a diminished demand, and it seems as though Christ- 
mas would be spent in a very quiet manner with most persons. A spurt in busi 
ness, however, would be just the right sort of thing to dissipate the gloom and 
melancholy which still prevails in trade, and give life and jollity to the season ; 
but although the markets forbid our holding out any such hopeful anticipations 
to be realised to any extent within so short a time, yet we think the sellers of tin 
and tin-plates may fairly congratulate themselves upon the improved position and 
prospects both in respect to the demand and value. Whatever amount of depres- 
sion may prevail in the markets generally, yet here are instances clearly showing 
some signs of reviva,and which may, and we sincerely trust will, hereafter prove 
of considerable advantage, and spread a favourable influence upon all other metals; 
but merchants are disinclined to operate extensively, and will not enter into fresh 
eng igements of any magnitude before the close of the year, and, therefore, if only 
ordinary steadiness can be maintained it is perhaps quite as much as can be ex- 
fected, and a good deal more than what many have anticipated. The year 
will doubtless end as it began, and continue dull in the extreme, and dreadtully 
monotonous, but itseems unbecoming to indulge in complaints on the approach of 
our festive season, and it is far better if possible to drive dull care away and make 
the best of what we have, and there is evidently no occasion to be dismayed, as 
the prospects of business are decidedly brightening up, and much that has been 
lost during the last few years nae f by judicious management be recovered in 1879. 

There are certain points gained of an undeniable advantage, and whenever the 
favourable predominates over the unfavourable there must ultimately be success. 
The Old Year up to the last will be recorded as one of declining trade, ending in 
most instances with unprecedentedly low prices; but, without considering any 
other features, these in themselves form sufficient grounds and provide a suitable 
basis for the due developtnent and expansion of trade in the New Year. The 
present difficulties do not arise from over trading (only within a limited circle) 
upon unsound principles, but which is now happily stopped, but from a want of 
trade. It is from exhaustion and inanimation that people are suffering, more 
than from losses arising out of other causes; therefore, although the cial 
community are in a feeble condition, yet they are constitutionally sound, and will 
soon be ready to engage in further enterprise on a more gigantic scale. The esti- 
mate of the world’s power of consumption was some time back over-rated, but 
now sufticient time for rest has been afforded, and there will be greater tone and 
strength than hitherto. Producers have discovered they were going ahead too fast, 
whereby they have made a rod for their own back by over-supplies, but now a re- 
duction in the production is one of the healthiest signs of the age, and if producers 
and manufacturers wish to realise a proper value for their commodities they will 
have to regulate and keep supplies in future more inaccordance with the demand ; 
it seems the only remedy that will afford temporary relief, and enable stocks to be 
reduced. Upon principle we are against limiting production, because we believe 
it to be an evil, but something must be done quickly to restore confidence, and 
nothing else seems likely to answer at the moment. Instead ef measures being 
taken to lessen production, we should prefer to see every means adopted for 
lessening cost of production, for a sale can generally be found for cheap articles, 
while dear ones will remain on hand. As regards metals, it is not so much the 
cost of the raw materials as that of the manufactured which has checked the trade 
of the country, and excessive foreign competition necessitates that strick econom. 
should be exercised at the mills, and the general management should be corel: 
nised, and the expenses cut down whenever practicable. The fact of a small busi- 
ness only having been transacted this year, and prices continuing so extremely 
low, gives an excellent chance for trade to revive, and a considerable increase to 
take place. Under ordinary circumstances a great increase would undoubted! 
ensue, for the falling off would have to be made up; but cheap prices cannot fail 
to set it going again, and give us back prosperity. 

When the earth yields abundant crops, and this has been the case this year 
throughout nearly the whole empire, it is said to be the foundation of prosperity, 
and if this has been so hitherto what reason is there that it should not beso again, 

et, notwithstanding all this, there is an unaccountable degree of apathy displayed. 

jome attribute the depression to one thing and some to another. The Govern- 
ment even come in for a fair share of blame, and there is no doubt they deserve it 
for their vacillating policy, and especially for leading the nation into war with 
Afghanistan, but the depression is not due to any one thing in particular, but to a 
combination of unfortunate circumstances which will probably never happen to- 
= again, for such a long and painful depression has never been known before 

y any business man of the present day. Adversity has done its worst, and many 
innocent people have suffered from the evil designs and acts of their fellow- 
creatures, and in addition to such losses—or, rather, robberies and swindles—they 
have suffered from losses of trade, but it is an ill wind that blows no oneany good 
and we must all admit that the purgation we have undergone will in a certain 
sense prove beneficial, The merchant trade was severely damaged by the northern 
blast, but it is over now, and there will not be a repetition of similar evils very 
quickly, for as Parliament has been summoned so early we trust that speedy mea- 
sures will be passed to bring all reckless defaulting traders to justice, and not allow 
their position—or what is commonly called their respectability—to secure them a 
pardon. There is less excuse for the educated and those who are moving in the 
upper spheres of life to commit an act of dishonesty, and we maintain that totake 
a credit when a man possesses no means to meet it, or for any partner to draw 
money out of a firm when there is not sufficient left in it to meet liabilities, is no- 
thing less than a fraud. Gentlemen committing themselves in this way may be 
pon eo he peeps Nee we amongst pede class of thieves, but men of such base 
an shonest principles are not want 1ere, for credit will b 
unless confidence caa be reposed in one another. vice, Aerie anes 

Copprr.—There has not been much change in the market price 
but the tendency has been rather downwards for manufactured and 
yellow metal, but the charter being only 1100 tons for the last half 
of November slightly steadied the bar market; at the same time 
statistics are unfavourable, and we want a succession of light char- 
ters to effect any sensible improvement in prices. The Indian Ex- 
change is so bad that there is no chance of getting manufactured orders, as prices 
in India wili not admit of merchants paying within 2/ to 3/. per ton of prices here. 
The prospect of obtaining any better exchange is very doubtful; at the same time 
there might be a sudden rally, which would enable shippers to make some fresh 
purchases. The stock of Chili bars on the 30th ult. amounted to 23,662 tons 
against 23,490 tons on the 15th ult., an1 the quantity afloat is 14,000 tons against 
10,000 tons in the corresponding period of 1877. The total of all kinds on the 
30th ult. was 53,621 tons, against 51,558 tons on Nov. 1, or an increase of about 
2000 tons for the month, but the reason of this addition was fully explained in last 
week's article, which we recommend to our readers’ special attention as giving a 

ery plain and straightforward it of the present state of our market. We 












do not buoy up holders with the expectation of realising higher prices just imme- 

diately, for the demand is extremely‘close, and there is an abseuce of speculation, 

but those who can afford to hold for a favourable turn in business may do so 

safely enough. The price may temporarily decline, for some few parcels may 

have to be sold, and the accounts rendered before the close of the year, but the 

majority of holders are strong and can afford to wait. Everything will depend 

upon the charters; if the reports about a falling off in the production are con- 

firmed by light shipments, the price will advance. On the contrary, then, it will 

undoubtedly decline, for we have already an ample supply for some time tocome. 

Trn.—Our article of last week on this metal contained a very clear 

and full account of the position of the market and its prospects, and 

also as to its present and future value. Since which there has been 

a confirmation of one or two points, which being of material interest 

we deem it expedient to draw particular attention to, especially as 

they prove in the most positive and substantial manner the correct- 

ness of our statements. It is a matter of indifference to us whether 

the trade chooses to take not of them or not, our duty ends on their 

publication, but it certainly does appear to us to be utter folly on 

the part of buyers not to recognise them, instead of denying or 

questioning them after they have become established facts of the 
utmostimportance. Wehaveno other object in view than to keep 

the trade well informed of what is going on, and to represent as 

far as lies in our power the true course of the market, and we 
generally find our purpose is best served in confining ourselves as 
closely as possible to facts, and being perfectly impartial and un- 
biassed it is rarely we are mistaken, As a recent instance take our 
estimate of the deliveries for the month of November; we put them 
down as 1600 tons, and when they were published last Monday it 
was found that they were 1595 ton, or within 5 tons; a difference 
of such insignificanca as to possess no weight whatever, and wholly 
undeserving of comment in itself, but of importance so far as re- 
gards establishing the figures given, and definitely settling all dis- 
putes upon that point, but although we have no desire to covet praise, 
yet we consider we are entitled to, and even claim, credit for having 
given a very careful and correct calculation, and we defy anyone to 
say that it was otherwise. 

If it had been a random guess, it would have been a 100 to 1 ifit 
had turned out so exact, or, if only inserted then with the object 
of producing a momentary effect, as some are ungenerous enough 
to insinuate, then the deliveries, instead of being stated as probably 
moderate, would have been given as fabulously large; but we would 
scorn to do such mean and contemptible actions, and although we 
may sometimes be wrong it shali never be intentional. We are, of 
course, prepared to meet with a large amount of opposition in en- 
deavouring to assist an upward movement; but, as we are convinced 
of its legitimacy, aud that there is sufficient justification for it, we 
shall continue to support and advocate the rise. At the same time, 
if circumstances should alter, we shall not be persistently obstinate 
in adhering to our present opinion merely because it has been pub- 
licly expressed, but unhesitatingly state upon what grounds we 
have changed our opinion; nevertheless, while the same favourable 
features continue in force as are now in operation we shall follow 
up our task with unshaken confience and undiminished zeal, Last 
week’s report did not exaggerate, but, contrariwise, was moderate 
in tone and calculation, which is borne out by the shipments from 
Australia being only 378 tons, whereas we estimated them at about 
800 tons, or more than double the usual quantity. We, therefore. 
made ample allowance for a full shipment, but it turns out much 
below our most sanguine expectations, and the position of the 
market is, consequently, considerably improved. 

Although our estimate of 800 tons was based upon fair probabi- 
lities, yet we should not have been very much surprised if the 
shipments had slightly exceeded our estimate, for the wool ships 
begin loading in November, and often bring the tin over at a mere 
nominal rate of freight. The advantageous season for shipment being 
generally known arrangements are made accordingly, and if the be- 
ginning of the season reveals such trifling quantities there is not 
much fear of the supplies being excessive later on. If the tin had 
been held back for the tin ballast freights, or the late rise here had 
made Australian shippers eager to secure the advance, they would 
cerrainly have shipped a large quantity, and not a small quantity, 
but as there is less than 400 tons it rather points to a reduction in 
production than anything else. The mines may be quite equal to 
produce a larger quantity, but as the mining companies of Australia 
have already discerned the folly of pressing forward supplies in 
excess of our requirements, and that by continuing such a course 
only leads to the injury and depreciation of their own property, it 
seems probable that they will now ship in moderation, and allow 
the market afair chance to recover; and as the Australians are now 
by far the largest producers and importers, they will be benefited 
most by acting prudently. But some people may think that we 
are making too much of just this one month’s shipments, and that 
the figures may be altogether reversed next month, but we think 
they had better not rely too much upon that doubtful announce- 
ment, for the last three months the shipments have been extremely 
light. Thus in September they were 600 tons, in October 620 tons, 
in November 378 tons; total, 1598 tons; average 533 tons per month. 

Here, again, we have erred on the right side, and the last return 
is much more favourable than we stated, for our estimate was based 
upon 720 tons per month, or 187 tons over and above the average of 
the last three months. The deliveries for the first eleven months of 
1878, compared with those of 1877, are strikingly conspicuous, there 
being 11,404 tons for 1878, and 9935 tons for the corresponding 
period of 1877, or 1469 tons more delivered this year than last. Now, 
if these deliveries are made during a time of the greatest depres- 
sion, what may we not expect when trade reaches its ordinary 
dimensions? Why, if the shipments only continue as lately, and 
the deliveries no larger, there will be a rise before long not only to 
701, but to 1007. We advise consumers most strongly to get well 
into stock regardless of the manceuvring in tae market, and on no 
account to remain asingle day uncovered, for when the market moves, 
and it will begin to go ere long at such a rate as will, probably, as- 
tonish the trade, buyers will find that sellers have withdrawn from 
the market, and decline to part with their tin only at extreme prices. 


Iron.—The state of this market is distressingly painful, and there 
is no immediate prospect of relief. Orders are extremely scarce, and 
as we have so often before observed a large proportion of the ship- 
ping orders for common qualities are executed abroad. Belgian 
nail rods we bear of at 4/, 10s. f.o.b. Antwerp. With such prices as 
these it is impossible the demand for our own iron can improve. 
Occasionally a little better enquiry may exist for home purposes, but that in 
itself will not keep the trade of the country together, and energetic measures 
must be taken to remedy our system and plas the manufactures on an entirely 
different footing, or else the whole trade will collapse. It is foolish to go on 
losing valuable time week after week, month after month, without doing any- 
thing, for one works after another will be closing, and the whole trade will 
drift entirely away from us into other channels. When harmony ought to 
exist there is nothing but contention and opposition, and the end of it will be, 
unles; speedily remedied, that ironmasters will find themselves seeking the 
protection of the Bankruptcy Court, and the men seeking shelter in the work- 
houses. But what can be expected from a disorganised trade; that which ap 

rs to be the interest of one party is opposed by another, and it is only a 
ew days ago that we noticed an account of a meeting of the British Iron 
Trade Association held at Westminster. We called attention some short time 
ago to a similar meeting, and the same subject as we then commented upon 
was again introduced. 

The secretary stated that a memorial had been forwarded to the Belgian 
Minister of Finance asking for the abolition of the import duty of 244d. per cwt. 
now levied onall pig-iron imported into’ Belgium, and that action was being taken 
with a view of inducing the Foreign Office to support the memorial through the 
British Legation of Brussels. We hope that our Government will do nothing of 
the sort, for one of the greatest blows to the manufactured iron trade of this 
country is the importation of Belgian iron, and to do anything to reduce the cost 
of the raw material to the Belgian ironmasters will be fo take away what litt’e 
remnant of the trade is left to us. We rather wish the Government may meet 
the petition by imposing an export duty upon pig iron, which might help to de- 
fray the expenses of the Afghan war. An instance of the keen competition be- 
tween English and foreign ironmasters was read from Messrs. Bolckow, Vaughan, 
and Co,, stating that German manufacturers of steel rails had recently secured 
large Italian orders in competition with English manufacturers. In addition to 
this, a combination of German manufacturers had taken a large steel rail order 
from the Portuguese Government in competition with Great Britain at 62. per ton, 
delivered at Lisbon; and the Germans had also recently delivered at about that 
price 3000 tons of steel rails at Barcelona. It was further stated that the Germans 
were ready to quote 5/. per ton for orders submitted to foreign competition. 

On Monday there was another meeting of ironmasters held at West Bromwich 


causes it was to be attributed to the three bad harvests since 1871, the famine in 
India and China, over-production, foreign competition, and the conduct of the 
Government. The use of chemicals was strongly urged as an economical means 
in the production of iron, and Messrs. Nettlefolds, of Shropshire, was quoted as 





having successfully applied common salt in the puddling of iron, and in one year 


‘if properly managed, be the means of quickly restoring the demand. Th 


to consider the causes of the depression, when it was stated that amongst other | 


folds turn out a very good quality of iron, it seems somewhat marvello 
their system has not been more generally adopted throughout the countes ms 
though it might necessitate a little outlay for the alteration or conver, Al. 
furnaces, yet it would soon repay the cost if it be attended with the ady, oh 
before mentioned. In an enlightened nation like this it would scarcely beue 
that prejudice could so greatly influence the minds of people when their “ 
interests are affected, and it is perfectly certain that unless ironmasters as owe 
all other manufacturers are prepared to go with the times and adopt ever bin 
invention and design that is fond to be an improvement upon the forme, Modern 
they might as well close their mills and works at once, for they will on} Fate 
and lose their money in endeavouring to buy up antiquated plans, | Pry had 
in a year could save 30°0/., what an enormous amount might have been ns firm 
the trade if all had worked in the same way instead of having to record Pry to 
tress, reduction {of wages, short hours, closing of works, and the like een t 
lowing times of adversity, we might soon be congratulating ironmasters fol. 
their profits and general prosperity in the iron districts. Upon 
This is a question which deeply concerns the manufacturers of iron, and mj 

ght 
has the benefit of the experience of Messrs. Nettlefold, and since the matter 
been spoken of at a public meeting there would appear to be no particular — 
observed. The fact of 3000/., which is no small item, being saved in one ae 
its use shows that the question of chemicals is too important a subject Coan, by 
of lightiy, and it should receive the consideration it so justly deserves, Theo a 
expressed by other speakers at this meeting chiefly condemned our Fr cay 
for their eypeey 4 and keeping the country perpetually in a state of cuspenesene 
about war, and its foreign policy generally, and one speaker went so far as a 
that whenever a Tory Government was in power trade was always bad and w 2 
low. Now, there may be a great deal of truth in what was said, and we algo bla 
the Government for its vacillating policy; but we go further, and condemn then 
for pandering to the Opposition when they ought to have stood out boldly. a 
made a determined stand, We doubt very much whether the Liberals woul 
done any better than the Tories, The Liberals divided the country, ang — 
Derby and Lord Carnarvon divided the Cabinet, therefore some of thie leader +] 
both factions are to blame for what has occurred, but political squabbles and be 
harvests have not so much to do with the depression as over sredeme 
and foreign competition ; but the reason of the foreign competition is li, hilt 
touched upon and glossed over, although it forms the principal feature is el 
whole affair; and it should have been boldly stated and acknowledged how this 
foreign competition was brought about. It may be said that the Belgian a 
duction has come more immediately into competition with English since th 
American tariff has prohibited the importation of common iron; but this it 
scarcely correct, for the Belgium make for many years has competed for the 
American markets, but being shut out of America, like ourselves, the Bel lane 
had to seek other markets, and discovered there was a wide field for them in = 
own possessions, and even in our own country. We have, therefore, been broy ht 
into contact with them in fresh channels that they did not formerly supply aa 
which has now being going on for some time past, to the exclusion of Englisi 
iron, But it has all been brought about by our own folly. @ remember se 
fectly well the American buyers here saying that the high prices would destroy 
the English trade with America, but their warnings were unheeded, and the in. 
sanity of masters and men reached to such a pitch in carrying up prices as to 
enable the whole of Pennsylvania and Belgium to dovelope their resources to such 
an extent as to be able to produce iron on more favourable terms than it could be 
procured in England. The original cause and the principal cause of the depres. 
sion is to be traced to the action of those in the trade, and they should lay the 
blame upon their own shoulders, and not attempt to shift it upon the Government 
simply because it professes Tory principles; besides, it is not truthful, as a large 
amount of employment has been given to laborours at the dockyards and arsenals 
since they have been in office. We have repeatedly urged that the trade needs 
reformation and reorganisation, and have cautioned, and warned, and predicted 
the threatening and acccumulating evils if some steps were not taken to effec: a 
radical change. The serious fix we are in nowin and the desperite state into 
which the trade has fallen is now awakening alarm, but it is not looked at and 
treated in a right spirit. 

There is the old lesson of malice and wrath,‘and man accusing man of being ths 
fault. People are always so ready to lay the complaint upon anybody but them- 
selves. They cannot be wrong, and in their own eyes are the poor innocent 
victims. Victims they may be, but they are often times the victims of their own 
bad actions and indiscretion. If the true source of the depression in the iron trade 
is wished to be known we must refer back tothe period of inflation and demoralisa- 
tion, and that proved the curse to the iron trade, and from which we are still 
suffering, and we fear is worse will continue to suffer in the most acute manner 
for a considerable time to come; and yet we are pot without hope, for we have 
faith in public meetings if people will only be faithful to oneanother. The subject 
of self accusation we of course know is a very unpalatable one, and calculated to 
wound our feelings, but that we do not care so much about as long as our prin- 
cip'es of strict integrity and honour are observed and remain unimpaired, and wo 
hope that further meetings will be held for the express purpose of placing the trade 
upon a better footing; but let the subject be properly ventilated, and not hushed 
up, for that only conveys false impressions, and the men who look up to their 
leaders are only thereby misled, and the truth must be faced at all costs, and the 
men must be made to thoroughly understand the altered position of affairs. They 
must work longer and harder, and the masters will have to be content with less 
profit, and the landlords and owners must be satisfied to accept reduced rent avd 
royalties—the whole trade, in fact, must be worked more economically. 

The London market is not the only market which remains stagnant, the reports 
from the provinces are equally bad. From Barrow-in-Furness it is stated that the 
pig iron trade is very weak, and the amount of business transacted is trifling, 
From Birmingham fresh failures are referred to as damping the improvements 
that might have bean expected from cheaper money. At Darlington the pig- 
iron trade is flat. At Middlesborough pig-iron is reduced to 36s., No.3. At New- 
port the iron trade is said to be very dull. At Sheffield every week is said to in- 
crease the depression in the iron trade. Shropshire reports the iron trade as very 
dull, and prices easy. In Wolverhampton production is being reduced, as only 
a few light orders can be obtained. In Glasgow the stock of pigs in store on 
Nov. 30 was reduced by 146 tons, and now amounts to 199,383 tons, with warrants 
in circulation for 189,995 tons. The stock in Connal’s stores at Middlesborougi 
amounted to 65,200 tons, being a decrease of 200 tons, with warrants in circula- 
tion for 65,100 tons. The price of mixed numbers in Glasgow is now quoted 43s. ld. 
to 43s. 2d. cash. SHIPMENTS. 




















For the week ending Dec. 1, 1877... -...c.cccceceseeeseereeee eseeeee Tons 6,125 
For the week ending Nov. 30, 1878 .. ill vee 5,450 
Decrense.......2...0scerccreeee = 675 
Total decrease for 1878 . Ha veee 58,690 
Imports of Middlesborough pig-iron into Grangemouth :— 
For the week ending Dec. 1, 1877 ......-..cseeeeeeee eosevecceeses Tons 6,956 
For the week ending Nov. 30, 1878 he 6,150 
Decrease . deiiiciie 806 
Total decrease for 1878 ..........00000 habensueieeren dactingett 12,340 
FURNACES. 
Be Wash DOS., 1 1897 ,.csscccrserissscerderseeess 90 





In blast Nov. 30, 1878 .........-.++« scubedasesuoscausencevsdunnnessactssasdassetee 92 
QuUICKSILVER has been again reduced to 6/, 10s., and there is not 
much demand. The Californian market is sluggish at 40 c. 


Tue Inon TRADE.—(Griffiths’s Weekly Report).—Friday evening, 
—The Glasgow market opened strongly this morning with business at 42s, 11d. to 
43s. 3d. This afternoon the market closed steady, with sellers at 43s. 3d., bayers 
433, 114d., an advance this week of about 6d. per ton. We quote makers No. 
iron :—Gartsherrie, 50s. 6d. ; Coltness, 51s. 6d.; Calder, 51s. 6d, ; Langloan, 528.5 
Summerlee, 48s. 6d.; Monkland, 44s. f.o.b, Glasgow; Glengarnock, 483.5 
Eglinton, 44. 6d. f.o.b. Ardrossan ; Shotts, 52s. f.o.b. Leith, The most favour: 
able fact we have to record is in oonnection with the tin-plate market. The = 
provement mentioned last week in cokes has been maintained, and the ~ 
possible price now for the cheapest brands of coke tin-plates is 15s. 6d. at ae 
cash, with the discount. An offer for 4000 boxes was refused by a Swansea ~ 
on Thursday toa first-class cash buyer ; and for cokes the demand has payee 
and the market is more healthy. We have little change to notice In the a pon 
this week. We regret that we cannot report the slightest improvement Prien 
district, The state of the trade in Middlesborough is very discouraging. ined 
are being gradually forced lower for pig-iron; and as Scotiand seems Coat thi 
to supply thir own foundries to a greater extent than heretofore, the Se e 
trade will intensify the anxiety of the smelters on the Tees, and penne’ nie 
push their iron into other channels, probably at lower rates. The a ac as 
of malleable iron here have the greatest difficulty in obtaining orders for p' 
and angles to keep the works running half or three-quarter time. | rp, Wright 

The boiler-plate trade flags very much, The Snedshill Company, E. for theit 
and Sons, of Wolverhampton, and W; Millington and Co., have — vind fot 
famous plates, but even these noted works feel the depression in the a West: 
their plates. The invasion of our markets for wire rods continues ~ English 
phalian ironmasters, and for the present we see no prospects of the articulat 
makers competing successfully with the German ironmasters In this Poiabilit 
class of iron. A small failure took place in Staffordshire this wee otal 
19.000/.; the house referred to was driven into liquidation by the ie ot 
state of the iron trade, and the party referred to has the hearthy a with 
the ironmasters in the Black Country. Our market is particularly at out sre 
very little real business, and the few Government orders that are glv 
well looked after by the leading makers of all classes of iron. 





: f Chili 
Coprer.—Messrs. Rrcarpson and Co. (Dec. 2) write that the perpen re: 


copper produce remaining unsold at Swansea on Oct. 1 were—Ore, ae tons ; a 


gulus, 6540 tons; and copper, 1898 tons. The arrivals ge ce 598 tons: and 
regulus, 354 tons. The privatesales were —Ore, 2536 tons; reguiu 2 Portage 
copper, 153 tons. The present stocks are—of ore: Chili, 1447 tons; = 3996 tons; 


556; New Quebrada, 480; Algerian, 353; and Newfoundland, 520 tobe 53930 1008 
regulus, 6296 tons; and copper, 1745tons. These totals represent Anas the pat 
fine copper. No public sale of copper produce has taken me pan average of 
month, but 520 tons of Cape ore sold on the 20th ultimo ee 
lls, 8 3-10d, per unit, for a produce of 3254 per cent. Privately ‘ilen) dispose! 
3000 tons of ores and regulus (of which about 1000 tons were rae respect 
in the early part of the past month, which fetched 11s. and LIs. ¢ ‘was sold at 12 
later in the month a parcel of about 600 tons regulus ‘‘ to arrive or 
per unit, and as we go to press a further cargo of 900 tons ph sob thas been dot 
reported sold at 11s, and 11s, 6d. perunit. In bars a fair business about 30s. Pe 
throughout the month, both g.o.b.’s and special marks improv mber are &! vise’ 
ton. The charters from the West Coast for the first-half of — England, 
as 2150 tons bars and ingots, 850 tons pure in ores and regulus resent year go fat 
58 tons bars for France. The shipment of Lake copper for the 23 tons; the 
exceeds that of last year by about 50) tons—5375 tons as “fr allaroo realise ie 
principal portion of this copper goes to France: 578 tons of — up were wit 
the 26th ult. an average of 67/. 16s. 9d.; the 200 tons Burra P 
drawn, the highest bid being only 65/. 10s, + still continuils 
Messrs. Prxiey and ABELL—Gotp: The demand for Germany il withdrrny 
all arrivals have been taken for that quarter, together with week being oy 
| from the Bank, the only influx to that establishment during t “ gth ult! 500. 
| sovereigns from South America. We have received eines 5 dia, 500 . fro 
from the Cape, 60,500/. from the West Indies, 70,530/. from 09 Phe market 





had saved 3000/, by its application, As we happen to know that Messrs. Nettle- 


Brazils, and 2050/, from the Pacific; total 149,380/,—S1LVER : for 
come slightly weaker, owing partly to the falling off of the demar at sb? 
the increased quantity of council drafts offered for sale. P 
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t circular was 503d., declined to 50 11-16d., but to effect sales a much 
n would have to be accepted. The Peninsula and Oriental steamer 
takes no silver for India. The irrivals during the week have been 

New York, 40,00°/. from the West Indies, and 28,000/. from the 
The amounts by the West India and Pacific steamers have 


ing to-day 
M6. tol from 5 
pacific; total, a “ 
et been 80d. 
a" ee Fry, JAMES, and Co.—CopPER continues to be firmly held by importers, 
poten have consequently remained steady for foreign, whilst the amount of 
and pt has been smajl, English descriptions are about 20s. per ton lower.—— 
basinewithout change, excepting a small recovery in Scotch pig.——TIN has ex- 
1R0N be some small fluctuations, and is about the same price it was a fortnight 
perienen LEAD is steady at late improvement.——SPELTER a shade lower in prices. 
*80Tiy-PLATES fairly firm at quotations. 
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The MINING SHARE MARKET has been more active this week, and 
jpened with a good demand for several low-priced shares, and a 
or gequent advance in prices. Towards the close of the week, how- 
ever, things assumed & quieter tone, and there was less business 
joing, owing perhaps to banking and other rumours, : 

Trx.—No further change has taken place in the tin standard for 
ore, and the market for the metal has been rather fluctuating during 
the week. In shares little has beendone. Carn Brea, 34 to 36; at 
the meeting in Cornwall the accounts showed a loss of 2112. on the 
quarter's working, The tin sold realised 10,1177. 103. 6d.; copper, 
131, 10s. 7d. The amount now due to bankers was 19,700. The 
jode in Highburrow shaft east is very large, and worth 80/, per fm. 
During the coming quarter driving east and west at this point is 
expected to open out good ore ground. 

Tincroft, 9 to 10; at the meeting the accounts showed a profit 
on three months’ working of 532/, 193. 2d. The tin sold realised 
6l51/, 28.81. The costs were charged to September. The amount 
now due to bankers was 10,166/, The prospects of the mine were, 
the agent stated, never better, and all that is wanted is a better 
priea for tin. Dolesath, 29 to 31; Cook’s Kitchen, 14 to 2; East 
Pool, to 94; Penstrathal, 33, to 5s.; South Condurrow, 10} to 11. 
South Frances, 64 to 7; the slight damage to the boiler, which 
caused a fall of 10s. per share last week was soon repaired, and in 
work again early in the week. We understand the dividend at the 
meeting is expected to be larger than the last. West Basset, 3 to 
3}; West Frances, 4 to 44; Wheal Agar, 4 to 44; Wheal Grenville, 
9 to 2}; Wheal Peevor, 64 to 74; Wheal Uny, 8s. to 10s. 

Copper Minks,—There is comparatively nothing doing in copper 
mines, with the exception of Parys Mountain, shares in which have 
been in fair request at an advance in price. At the Cornish Ticket- 
ing on Thursday the standard for ore, it is satisfactory to find ad- 
yanced 1/, 17s. per ton, The average price for 74 per cent. ore was 
31, 133, 6d. per ton, Devon Great Consols, 1§ to 13; the last sale of 
ore realised 18552, Parys Mountain rose on Monday from 6s, to 11s, 
bayers, and a large business transacted. They leave off weaker at 
&, to 103. It will be seen that the distance to the great open-cast 
atthe 9isonly 20fms, West Seton, 5s. to 7s., call paid; atthe meeting 
in Cornwall the accounts showed a loss on four months’ working of 
1066/., and a debit balance of 24812, which the purser stated repre- 
sented the total liabilities of the mine. A call of 2/. per share was 
made, The costs for four months was 57V6/.; returns—tin sold, 2728/ ; 
copper, 1789/.; arsenic, 127/. 10s 5d. The agent stated in regard 
to the mine that with tin at 40/. per ton they could meet costs. The 
sale of copper ore on Thursday realised 562/, Mellanear, 4 to 44; 
the ore here—431 tons—realised 1222/7. West Tolgus, 40 to 424; 
the sale of ore—300 tons—realised 16437. Marke Valley, 15s. to 20s. 

Leap MinEs.—Although the principal business is still confined 
to lead mines, there is not much doing, and very little alteration 
in prices, which are mostly nominal. Rookhope have declined to 
is. 10s.; at the meeting, particulars of which will be found in an- 
other column, the accounts showed a balance of assets over liabi- 
lities of 315/, 15s, 6d. The total lead sales have realised 8488/. 3s. 
The sales for the year (340 tons) realised 3538/. 8:.; but the costs 
have been 5442/, 19s, 3d., showing a loss on the year of 1904/.'11s. 3d. 
The directors, in explanation of this, state that the average of the 
ore sold was 10/. 83, 1d., against 12/. 1s. 6d. in the previous year. 
Also that at the last general meeting they engaged a dressing agent 
with high testimonials, who undertook, after some trifling altera- 
tions, to dress 80 tons of lead per month. The alterations caused a 
delay of some months, during which time the returns were almost sus 
pended, while the extra outlay was considerable. They hope in future 
to pay costs, and if lead goes up to make profits. Glenroy, 10s, to 
12s, 6d.; the accounts for the general meeting show assets over 
liabilities, 7128/, 14s, 10d. The ores returned have been—blende, 
O71l, 83. 6d; lead, 106/. 6s. 3d. The principal operations at present 
are sinking the shaft. Leadhills, 2 to 24; these mines have consi- 
derably improved on Brown’s and Brow lodes, Van, 18 to 19; the 
sampling for the month is 500 tons of lead ore ani 150 tons of 
biende, Roman Gravels are enquired for, and leave off 6} to 6}. 
Tankerville, 2} to 3}; the agents hope next week to put on three 
a stopes in the section of rich ore ground adjoining the winze 
from the 192, The month’s lead (80 tons) realised 766/, East Van, 
~to 24; the 70 west, on the south part of the lode, has slightly 
improved, showing spots of lead, West Tankerville has sold 25 tons 
ge for 239/. 7s. 6d. 

Lourt Grange, } to 1; Mineral Corporation, 10 to 11; Patele 
Bridge, 24 to 3; West Pateley, 1$ to 24; South Roman Gravels, 2, 





p (4.5; West Chiverton, 2 to 24; D’Eresby Monntain, 30 to 40; 


D'Eresby Consols, 8 to 10; Clementi 
: 8, : ina,1 to 14; Aberllyn, 10 to12; 
i 2 to 24; Frongoch, 28 to 28; Grogwinion, 2 to Jy Harting- 
one mata to 2; Mawston, 55 to 60; Red Rock, 1} to 2}; South 
fF to2}, ith, 2 to 3; West Wye Valley, 2 to 24; Wye Valley, 
South Darren, 37s, 6d, to 42s, 6d.; th i 

: , 373, 6d, 23. 6d.; the lode in the 100, west from 
Ds worth 18/. per fathom. The 100, east of winze, is worth 
Thea pm The 100, west of winze, is worth 45/. per fathom. 
Stone fey far as seen is worth 30/, per fathom, and improving. 
sthee pi ® back of the 90 level is worth 20/. per fathom; and two 
The lode ne east and west of winze, are each worth 30. per fathom. 
but thr in the 80 west is very much improved, and though not all 
his oan. as far as seen worth 25/. per fathom; and the stope in 
forthe tt — 251, per fathom. The general meeting is called 

OREIGN MINES.—Blue Tent, 23 to3; H 

‘y : » 23 ; Hultafall, 3 to 33; Cz 
a iekes to 30; Colorado, 23 te 23; Chontales, 103. to i, 6d. ; 
his, ees 8. 6d. to 108.; Eberhardt, 34 to 4; Last Chance, 10s. to 
Beptember rag Bolivia, 2 to 24; the profit on the month of 
B21, The essed ge 8d. The gold returned, 1496 ozs, yielded 
Barbara, Sy loquia profit for September is 10/, 138s, 4d. Santa 


reek 6d. to 423, 6d.; the directors have, as noticed last 
Y, ‘ 
sto 28; Javali, 6s, 


declared an interim dividend of ls. per share, Placerville, 
8 Quebrada, 13 to oy rd ge 1 ‘ : 
tolld; St, John del Rey, 280 om Os, to 12s, 6d.; Richmond, 












The \ : aite tea 
ately grttt for a Shares on the Stock Exchange has been 
in aredecidea’® uring the past week, and as both copper and 
OF & tise nn Been there is much less disposition to speculate 
opper standard pitemad tenahea are fairly maintained, and as the 
i8 unlikely that — a rise of 1/. 17s, at the Radruth ticketing 
mparing the bus © weakness in Copper is more than temporary. 
eW weeks sine cry now doing with what was transacted only 
-day, whieh “4 1 Improvement is considerable; the sales even 
wily equal ta a certainly not been the best day this week being 
biddle of Nove _ effected in any entire week previous ‘to the 
bath Condurre m ~' Devon Great Consols have been done at 132; 
and 19, Gy - - l and 103, closing at 104 to 114; and Van at 
23 16the. opper have realised 298 and 293; Colorado 
; and Frontino and Bolivia, 2. Richmonds had a 
morning, and were done at 113, 
nds have empha lower. The Rio Tinto 7 per cot 
and 139, Seotl Sn largely dealt in at various prices between 
13-16the, The P ish Australian at 1#, and Plumas Eureka at 
bance dividend of oad have announced the payment of the 
bme tax), makin m4 frs. (payable in England at 19s, 9d., less in- 
the Rio Tinto” seu So about 1/. 123, per share for the year. 
Dee par, in Patis or mee been drawn for payment on 

0 , 

made i 1} to 23; notwithstanding the statements 
Support of the argument that there is no 











Zealand Kapanga, 10s, to 15s.; 


necessity for changing the present system of management, it 
appears but too true that the company is losing much over 300/. per 
month, or more than 13J. per day, as originally stated. It appears 
that the alleged profit was shown by crediting accumulated stocks amongst the 
actual returns for the year. A careful statement of expenditure and returns drawn 
up in the London offices and by the company’s accountant, shows :—Mine costs 
for the year ending December, 24,833/. 0s. 34.; reduction works, 4918/. 15s. 11d. ; 
timber, 12007. ; dues on ores and arsenic, 2680/.; office rent and salaries, 780/. : 
directors and auditors, 462/.; general expenses, taxes, water rent, Tamar fishery, 
&c., 8607. ; resident director's salary, 400/.; interest, 1402. ; timber cut down, 300/.= 
36,5732, 16s, 2d. Copper ore sold, 19,261/. 7s. 9d.; make of arsenic, Jan. 5 to 
December, 1990 tons at 6/,.=11,940/., and 150 tons at 6/. 12s, 6d.=993J. L5s.; rebate 
en dues, 300/.; making a total on the receipt side of 32,495/. 2s. 9d.; leaving a 
balance, being loss on the twelve months’ operations, of 4078/. 13s. 5d. Some cor- 
respondence bearing upon the question of dispensing with the services of the 
resident director will be found in another column. It is stated, too, that sufficient 
drones could be removed without injury to the mine to convert the present loss 
into a profit of similar amount. 

St. John del Rey, 285 to 295; the latest telegram from Morro 
Velho, dated Rio de Janeiro, Nov. 28, states that the produce for the 
second division (eight days) of November was 8750 oits., of the 
value of 3390/., the ley of the ore being 6'3 oits. per ton. All is going 
on well. Tolima, 24 to 3; the general meeting has been convened 
for Dec. 19, when the accounts to be submitted will show a loss on the year’s ope- 
rations to May 31 of 2514/. 7s. 10d , reducing the balance of profit to 17:6/. 2s. 6d. 
On the liability side there appears—Sundry creditors (including advances against 
ore, 64137, 18s, 1d.), 11,8217. 16s. 2d.; agiinst which there are — Ore unsold, 
9584/7. 193.; sundry debtors, 21267. 12s. 2d.; and cash in London and Frias, 
888/. 15s, 10d. = 13,600/.73. Since May the returns from the mine have been gra- 
dually improving month by month, and sufficient profit has been made to recoup 
to the company the loss referred to, and leave a gocd margin in addition. The 
profits were—for June, $1951 ; July, $7185; and August, $11,398—together $20,534, 
or 34221, 9s. The general prospects of the company are best summed up in the 
words of the superintendent, who observes—“ In my opinion, strengthened by the 
resnit of repeated trials and careful examinations, the deepening of the mine to a 
sufficient extent to command the extremely rich mineral Frias produces from a 
multiplied number of ore stations, at successive levels under the 40, is all that is 
required to ensure splendid returns.” The September returns showed a profit of 
10072. 14s. dd. Santa Barbara, 1% to 2%; the report from the manager, Oct, 28, 
states that the operations in the mine and at surface have progressed steadily, 
the attendance of native borers having been more regular. The lode looks fully 
as well ss when last reported. Frontino and Bolivia, 2 to 24%; the profit for 
September was 1075/. 6s. 8d, At Antioquia there was a profit of 10/. 13s. 4d. 
Don Pedro, % to 54; the report from the manager, October 31, states that the 
ore has been poor, but promises to improve, judging from the last two days. 

Tharsis, 214 to 224; at the meeting on Tuesday it wiil be pro- 
posed to amalgamate the company with Victor Mercier and Co., of 
Paris. The Tharsis capital is to be increased from 1,000,000/. to 
1,430,900/. by the issue of 23,666 new shares of 10/. each by borrow- 
ing 150,000/. on debentures and by capitalising 44,240/. of the funds 
in hand. Certain members of the Victor Mercier board are to join the Tharsis 
board. The 23,656 new shares are to be exchanged for 47,332 Victor Mercier 
jouissance shares, and the 194,240/. is to be paid for the Victor Mercier capital 
shares. In 1877 the Victor Mercier profits were 61,245/. By the arrangement the 
Tharsis Company take over liabilities and lawsuits, by which they get rid of 
60,000/. annnat rent charze. 

Placerville, 23 to 28; owing tothe careless working of the former 
proprietors the mine had caved, and the capital having been ex- 
hausted, operations were suspenced, The present proprietors only 
eymmenced operations in April, yet by the middle of June the mine 
was drained, the old tunnel was cleared to the cave, and the old 
workings had been reached at 25 ft. from the surface. Upon a 
thorough examination by Prof. Price the vein was found disturbed 
where the cross-cut reaches the old workings, but the adit level incline wasin good 
condition. Three pieces of quartz from below the No. 3 level were assayed by 
Messrs, Johnson, Matthey, and Co., and yielded in round numbers 5% ozs., 
19% o7s., and 396% ozs. of gold to the ton of 20ewts. At that time it was estimated 
that 8000 tons of quartz were available, For miners’ reasons this was left stand- 
ing, and sinking to test the mine in depth resumed. In a few weeks 130 tons of 
quartz were orushed, and averaged ¥% oz. of go!d perton, and it is estimated that 
when the mill, &c , are in full operation an average of $6 per ton may be relied on. 
The mine is dsseribed, moreover, as being on the main quartz belt of the country, 
the mine being large and well-defined, averaging from 3 to 15 ft. in width. The 
gold is uniformly diffused throughout the whole mass of quartz. The conditions 
for economical working are unsurpassed in any part of the State in consequence 
ofits proximity to San Francisco, and its position near the town of Placerville, 
where all supplies can be obtained cheaply, and where, there being a good foundry 
and machine shop, goods can be had and repairs executed at the lowest cost, and 
on the shortest notice. Labour can be got cheaper here than in any other part of 
the State, and the machinery can be all worked by water-power, a local company 
supplying the water. 

English shareholders of the Comstock bonanza mines, the Con- 
solidated Virginia, andthe California will read with interest that 
last month produced no Jess than $600,000, This amountisslightly 
in excess of the three preceding months. The main shaft at the 
Consolidated Virginia was shut down for repairs last May; up to 
that time the miue had been yielding since January at the rate of 
$1,500,000‘per month, and the California $1,700,000 per month, or 
combined $3,200,000 per month, Since then the Consolidated Virginia product 
has averaged only $330,000 per month, and the California $465,000. For the 
whole period of ten months ,the average yield of the Consolidated Virginia has 
been $779,000, and the California $9€2,000 per month. The iast dividend by the 
former was paid June 15, and by the latter August 15. Up to and including those 
dividends the following amounts have been paid to shareholders :—Consolidated 
Virginia, $11,040,000; and California, $29,450,000=$70,200,000. The repairs to 
the Consolidated Virgina shaft were completed about a month ago. Recently the 
force about the Consolidated Mine and mill was considerably increased, and it is 
intimated that the large mill, idle for some time, will be started immediately. 
Whether this means a dividend in December remains to beseen. 

Birdseye, 4 to 3; the accounts just to hand to the end of October 
show a gross return of $28,500 as the result of the final clean-up of 
the last three months of the season, the net profit being $11,500, of 
which $8000 had been remitted to this side, leaving, it is believed, 
sufficient in hand to meet all costs until washing recommences. 
Hultafall, 3 to 34; the further results in the practical working of 
the dressing department are described as “ very satisfactory both 
for lead aud blende. ‘The lead, bad as times are, will be worth 
about 15/.a ton. This points to a successful future to this mine.” 

Lead Mines have again been a firmer market; more activity has 
been manifested, and it is difficult to purchase some of the low- 
priced shares at quoted prices. Van, 18 to 20; there is no par- 
ticular change reported this week. The usual monthly sam- 

ling took place on Monday—500 tons lead and 150 tons blende, 
or sale during the coming week. Grogwinion, 2 to 244; the monthly report 
states that the recent discovery in the intermediate level continues to open out 
well, and to yield good ore. This important discovery is entirely in unwrought 
ground both above and below, and, therefore, is believed to be of great value, 
The deep adit continues to open out a fine course of ore ground uponithe No. 3 lode, 
and the prospecte of the mine are stated to be better altogether than fora long 
time past. Plenty of oreis being discovered, and all that is wanted is better 
prices for the metal. Caron, 2 to 2% ; the first parcel of 30 tons of lead has been 
sold at 8/. lls, 6d. per ton, and other parcels will quickly follow. The new shaft 
is going down rapidly fora deeper levei, and prospects still continue to improve, 
The stopes are yielding well, and other stopes are to be started as soon as possible, 
whereby the ore produce will, doubtless, be largely increased, and the appearance 
of the lode indicates that as greater depth is attained a rapid improvement both in 
the quantity and quality of the ore may be expected. 

Frongoch, 234 to 254; rapid progress is making here. No less than 3) men 
have been set to work raising ore on tribute at 5/, 15s per ton; and the halvans 
have also been let at 5/. per ton. The alterations in the system of working are 
being pushed on, and ina very short time it is believed that the present steam 
machinery will be superseded by water-power. The prospects of the mine are 
described as encouraging, and early sales of ore are looked for. Bome misappre- 
hension appears tc exist with regard (o the capital of the Frongoch Mine Com- 
pany ; it is 25,000/., in 12,500 shares, of 2/. each, of which 11,000 shares, or 22,000/, 
have been issued, and are allotted to the proprietors, whilst the balance of 1500 
shares are held in reserve for future issue (if required). The lvase of the mine 
is from the freeholder—the Earl of Lisburne—direct to the company. * 

Wye Valley, 14 to 2% ; the improvement in the prospects of this mine still 
continues in a striking degree, and at no period during the past two years have 
they been more reussurivg than at present. The bottom level contains a very 
strong masterly lode, yielding both lead and blende, although itis still 10 fathoms 
away from the point at which it is calculated the ore ground worked in the level 
above will be intersected. The 22 east has much imprcved; the end is now within 
2 fms. of Tippetts’ shaft, which it is steadily draining of water, as also a good deal 
of adjacent ore ground. The winze going down to the bottom level isstillin good 
oro, worth fully 2 tons per fathom: 40 tons of lead will be sold on Monday. West 
Wye Valley, 2 to 2% ; the prospects at this mine are very good, but it is necessary 
the shafts should be deepened, so as to enable the ore deposits to be developed on 
a proper scale, and with this in view the company have decided to issue a small 
amount in debentures bearing 10 per cent. interest. The shareholders will do well 
io avail themselves of this favourable opportunity of getting a 10 per cent. dividend 
upon such undoubted security, particularly as they will have {the option of con- 
verting the bonds into ordinary shares after a stated period, long before which it 
is believed that a very profitable mine will have been established. Red Rock, 14 
to 2%; this mine continues to open out extremely wel) at all important points. 
The annual meeting was held on Thursday, and is reported in another column, 
Mawston, 55 to 60; it has been decided to increase the capital, and to divide it 
into l/. shares. Hartington Moor, 1% to 2, 

Mineral Corporation, 10 to 11; a full report is promised for next week. The 
No. 1 adit is disordered by a cross-branch, which, however, they expect to get 
through ina few days. The stope in the back of this adit still looks well. They 
are progressing favourably at No. 2and No. 3. The lode in No, 4 adit end has 
greatly improved as they get into the mountain. This is of great importance, as 
indicating the permanency of the lode, and, indeed, of the district. 

Pant-y-Mwyn, 3 to 3%; notwithstanding the late very unfavourable weather, 
which resulted in the mine being flooded to a certain extent, we are happy to say 
the water has been raised within seven days, and working has been resumed, 
Everything going on well. British Silver-Lead, 3 to 4; the agent at the mines 
writes—“‘ We are getting splendid orestuff from the eastern stope, which improves 





the deeper we go, and we have now a large accumulation of orestuff ready for 


dressing.” Pateley Bridge, 2% to 3; the 30 east, on Rake vein, is w 

1% ton of lead ore for the part carried. The 20, on the same level, is — — 
the ore ground discovered in the levels above and below; an improvement is 
therefore, looked for at an early date. Other parts of the mine looking well. 
West Pateley, 134 to 24% ; fnrther improvements have taken place at the bottom 
of the mine, and inthe shallower workings a gulf has been met with yielding 
boulders of solid lead, 

Subjoined are the closing quotations:— 

Devon Great Consols, 1% to 2; East Van, 2% to 2% ; Glenroy, 7-16ths to 9 16ths; 
Great Laxey, 1744 to 18% ; Leadhills, 2 to 24; Marke Valley, 5% to 7%; Parys 
Mountain, 34 to 4%; Pateley Bridge, 2'4 to 3; Penstruthal, 2s, to 4s.; Roman 
Gravels, 6% to 634; Rookhope, % to 4; Tankerville, 24 to 3%; Tincroft, 83 to 
94%; Van, 18 to 20; West Chiverton, 2 to 24%; West Pateley, 1¥ to 24; Wheal 
Grenville, 2% to3; Almada and Tirito, % to %; Birdseye Creek, % to 4%; Blue 
Tent, 24% to3; Cape Copper, 29 to 30; Cedar Creek, 1-16ths to 3-16ths ; Chon- 
tales, %4 to 5g; Coloraio United, 2 to24%; Don Pedro, % to %; Eberhardt and 
Aurora, 34 to 34%; Emma, 1-16ths to 3-l6ths; Exchequer, 3-16ths to 5-16ths; 
Flagstaff, % to %; Frontino and Bolivia, 2 to 24%; Hultafall, 3 to 3%; Javali, 
4s. to 6s.; Kapanga, % to 4%; Last Chance, % to 54; New Quebrada, 1% to 2; 
Oregon Preference, 25% to 2%; Pestarena, % to %; Placerville, 254 to 274; Plumas 
Eureka, 24 to3; Port Phillip, 7-16ths to 9-16ths; Richmond Consolidated, 11 to 
114%; St. John det Rey, 282% to 287% ; Sierra Buttes, 14% to 14; South Aurora, 
¥% to ¥% ; Tecoma, \% to 4%; United Mexican, 3 to 34. 








At Redruth Ticketing, on Thursday, 1617 tons of copper ore were 
sold, realising 59342. 8s, The particulars of the sale were—Ave- 
rage standard, 86/.4s,; average produce, 74; average price per ton, 
3/, 133. 6d.; quantity of fine copper, 120 tons 8 cwts. The follow- 
ing are the particulars :— 


Date. Tons. Standard. Produce, Per ton. Per unit. Ore copper 
Oct. 31. 1378 .....£ 83 18 0... 7 Se Oven 98.6i44......£47 15. 0 
Nov. 21 2933 ...... 2, 2a 73% «.. ine ze ee. 4812 0 
Dec. 5 1617 ...... _ i yee 7% 2 2 ee 9 10% ...... 49 3 «0 





Compared with the last sale, the advance has been in the standard 
1/, 17s., and in the price per ton of ore about 2s, 8d. 


_ The National Provincial Bank of England will pay a half-yearly 
dividend at the rate of 8 percent per annum, anda half-yearly bonus of 6 per cent, 
being together at the rate‘of 20 per cent. per annum, or the same as that paid at 
this date last year. 

The Pontgibaud Silver-Lead Mining and Smelting Company have 
declared a dividend of 40 frs. per share, 15 frs. of which was paid on account of the 
same on June 5 last, and the balance of 25 frs. will be paid in exchange for the 
seventeenth dividend cou pon, on Dec. 5. Te payment made in England for such 
balance after allowing for French tax and exchange will be at the rate of 19s, 9d 
per share, subject to deduction of income-tax, : 

The Rio Tinto Company publish the numbers of 770 of their Saven 
per Cent. Bonds, drawn for payment on Jan.1. They will be paid at par, either 
in Paris at the Crédit Industriel, or in London at the company’s office. The 
numbers are also announced of the same company’s Five per Cent. Bonds that 
have been purchased and cancelled for the approaching half-year’s sinking fund. 





_ LEAD Mings.—From information we have received from a re- 
liable source, we are pleased to find that the price of lead in Ame- 
rica has this week advanced, and to a figure considerably higher 
than in England, 


Nort Levant (Telegram),— A meeting of adventurers was 
held to-day at the mine. The accounts showed a loss on 16 weeks 
working of 460/., and a balance against adventurers of 6897, A 
call of 53. sufficient to meet the four months’ loss. Out of an ex- 
penditure of over 1000/. only 160/. was in merchantg’ bills, a fact 
which the purser said was unique in Cornish mining. The agents 
report that the mine looks well, and that the returns are increasing. 








*,* With this week’s Journal a SUPPLEMENTAL SHEET is given 
which contains —Original Correspondenc?: Cape Copper Company's Orce, 
Richmond Mining Company (R, M. Brereton); Our Eureka Letter—No. IL. 
(J. D. Power); Goldin Wynaad (T G. Gillespie) ; Gold in India (W. Maylor); 
the Great Northern Railway (W. J. Thompson); Rock-Drilling Machinery 
(BE, Eiwards); the Eclipse Rock Drill, and Reliance Air Compressor (Hend: r- 
son and Son); Rock-Drills, and Air Compressors (Hathorn and Co.); Rock- 
Drills (H. Williams); Joining Lead Pipes without Fire; Anglo-French Pas- 
senger Transport ; Reciprocal Free Trade—Metals and Minerals (P. Watson); 
** How are we to be Governed?” Electric Light by the Lamp Reynier (L. 
Simon); the Electric Light (J. M. M. Munro); Lead Mining in Scotland: 
Cardiganshire Mines—Northern Division (A. Francis); Parys Mountain 
Mines (T. Mitchel!) ; Silver-Lead, and South Devon Silver Mines; Devon 
Great Consols (H. C. Stewart); A Grateful Company; Bodidris Lead Mine; 
New Cathedral Mine—Cakemore Causeway Green and Lower Holt United 
Brickworks and Colliery Company (Limited )—Meetings of Penstrathal, New 
Cathedral, Tincroft, and Carn Brea Companies, &c. 








ZINC ORES, 
ARMAND FALLIZE, 


INGENIEBUR-OIVIL, A LIEBGH (BELGIUM), 
$ BUYER 


1.—CARBONATED AND OXYDED ZINC ORES (CALAMINE, &c, 
2.—ZINO AND LEAD ORES MIXED TOGETHER, BUT DRESB- 
ABLE KINDS ONLY. 


CAPPER PASS AND SON, BRISTOL 
PURCHASERS OF 
LEAD ASHES, LEAD 8LAGS, SULPHATE OF LEAD, HARD LEAD, 
BRASS SLAGS AND ASHES, COPPER REGULUS, MATT, SCORIA, 
TIN ASHES, TERNE ASHES, &., and MIXED ORES or REFUSBD, 
containing LHAD, COPPER, TIN, or ANTIMONY, 


WwW. M. ALLAN AND CO.,, 


184, BUCHANAN STREET, GLASGOW, 


EXECUTE COMMISSIONS FOR THE PURCHASE AND SALE OF 
SCOTCH PIG-IRON WARRANTS, 
Sole Agents in Scotland for— 
BPEAR AND JACKSUN, Etna Steel Works, Sheffield; and 
JOHN SHAW, Yorkshire Wire Rope Works, Sheffield, 


Steel and Steel Tools, Pig and Manufactured Iron, Hemp and Wire Ropes fo 
ll purposes, Indiarubber Goods, and Furnishings of every description for Col- 
eries, Founders, Engineers, Saw-millers, &c. 


GEO. @. BLACKWELL, 
5, CHAPEL STREET, LIVERPOOL, 
PURCHASER OF 

MANGANESE, ARSENIC FLUOR-SPAR, WOLFRAM, BLENDE, OALA- 
MINE, CARBONATE and SULPHATE OF BARYTES, ANTIMONY ORE, 
CHROME ORE, MAGNESITE, EMERY STONE, PUMICE STONP 
OCHRES AND UMBERS, CHINA CLAY, LEAD ORE FOR POTTERS 
TALO, PHOSPHATE OF LIME, &c. 


T. V. CLARKE AND CO., 
TRUNDLEY LANE, SURREY CANAL, 
DEPTFORD, S.E., 

ARE BUYERS OF 
CALAMINE and BLENDE; ZINO and LEAD ASHES, SULPHATE OF 
LEAD, and OTHER METAL RESIDUES. 


N.B.—Sole Manufactory of the Palm Anti Friction Grease and Lubricating Oils 
for Collieries, Mines, &c. ; also the Asphalte Varnish Paint for coating outdoor 
Ironwork and Machinery. 


H. ms BASE A kh Bs 
NEW FERRY, CHESHIRE, 
MINERAL BROKER AND MINING SHAREDEALER. 


MINES INSPECTED AND REPORTED ON. 
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Mr. JACKSON, 
Associate of the Royal School of Mines, 
ANALYST AND ASSAYER, 


Assays or Complete Analyses made of Copper, Silver, Lead, Zinc, Tin, an 
other Ores. ASSAYING TAUGHT: 


106, QUEEN VICTORIA STREET, LONDON, B.O. 


HENRY WIGGIN AND CO, 
(Late EVANS AND ASKIN), 


NICKEL AND COBALT REFINERS 
BIRMINGHAM. 


ENOCH AND RICHARD PARRY. 
MINING AGENTS AND SURVEYORS, 
MINSTERLEY, SHROPSHIRE, 


Mines inspected and reported on at home and abroad, 
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Hatices to Correspondents. 
—_——__—_—— 


*.* Mush inconvenience having arisen in consequence of several of the Numbers 
daring the past year being out of print, we recommend that the Journal should 
ve jiled on receipt; it then forms an accumulating useful work of reference. 


MINING AND SMELTING MAgazine.—In reply to some inquiries made a few 
months since for copies of the Mining and Smelting Magazine, will you permit 
me to state that I have the six volumes, ncatly bound in three volumes cloth, 
for which I should be glad to receive an offer.—E. 

CLEANING Tin AND TERNE Pratres.—In the Mining Journal of Feb. 16 a process 
for cleaning tin and terne plates, which had been invented by Mr. Jas, Jenkins, 
of Cardiff, was described. fome German correspondents express their willing- 
n«ss to negociate with regard to the invention, and desire to know where the 
process is in use. A letter addressed to Mr, Jenkins has not been replied to, 

robably from its having gone into wrong hands—the name not being uncommon 
hh Wales. Any reply to this should be marked “ Heddesdorf,” and will receive 
the Editor's attention. 

PampuLers—“ H. B.” (Liverpoo!),—The pamphiets are probably not purchasable- 
That by Dr. C. Le Neve Foster, on a Tin Deposit at Park of Mines, and on Tio 
Lodes in the Bt. Agnes district, was from the Transactions of one of the Cornish 
scientific societies. Perhaps Mr. J. H. Collins, of Truro, could assist you to ob- 
tain one. That by Prof. Milne, on Lodes and Ore. Deposits, was published at 
Tokio, Japan, chiefly forthe use of the engineering students in the college. 
“H, B.” had better write to Prof. John Milne, at Tokio. 

Tne SUPPLEMENTARY SHEET.—We have received occasional complaints, and ot 
late a good many, that the Journal is delivered by country booksellers without 
the Supplement. Subscribers would oblige us by demanding that the paper 
shoud be handed to them complete, as every Journal is accompanied by the 
Supplement when it leaves our office, and the fault of omission must rest wiah 
the couutry bookseller or their London agent. 

R ceived,—* 8, H. H.” (8t. Jose, California) —* Old Miner” (Utah)—‘{T. D. H.” 

“KR. OC.” (Swansea): The mine is in Australia, and the company has no Lon- 

don office—“ D. B.” (Carlisle) —** C. G.” (Great Wheal Rodd) —‘* Bhareholder * 

(Devon Great Consols)—‘‘G. B.” (Kennington)—“*T. BE. 0."—‘J. 8. : at 

—' Shareholder” (Rookhope) should haveattended the meeting on Wednesday 

— Oonstaut Reader” (Glasgow)—‘* B. M.”—“ Constant Reader” (Hammer- 

smith) —“ Old Adverturer” (Redruth) — “ BStannum ” should obtain Hunt ‘8 

Mineral Statistics, where the information he requires 18 given—*C. B.”— 

“W. P. B” (Chontales): Next week. 


THE MINING JOURNAL, 
Railway and Commercial Gazette. 














LONDON, DECEMBER 7, 1878. 
——_—-_- +> __— 
SUSPENSION OF A COLLIERY MANAGER'S CERTIFICATE. 


The Home Secretary it appears has been more successful in ob- 

taining a conviction in the charges preferred by him against colliery 
managers for neglect since the appointment of Mr. RorHEry to 
conduct the enquiries than he was before. At Liverpool and Stoke, 
where enquiries took place before the stipendary magistrates, the 
decisions were most emphatically against the Home Office, but Mr. 
RorueEry has evidently not allowed technicalities to stand in bis 
way where the facts have been sufficiently clear to arrive ata just 
conclusion, At Derby, on Tuesday, Mr. THoMAS MILLERSHIP, late 
manager of the Edlistone Colliery, in Leicestershire, was called 
uyon under the provision made in the Act of 187% to answer a 
charge of neglect of duty by which his certificate was liable to be 
suspended or cancelled. Mr. MiLLersuip had previously been con- 
victed by the Hinckley magistrates of neglect of duty for not pro- 
perly ventilating the mines under his charge, and neglecting to pro- 
vide the necessary means for signalling along the engine plane. Tie 
neglect was of a very serious character, for the ventilation had been 
found most inadequate to secure the safety of the workmen, So 
strong were the facts against the defendant that his counsel offered 
to give up his certificate, so as to avoid all unnecessary cost. The 
case, however, had to go on, and after a lengthy hearing the com- 
missioner sail that the facts of the case were undisputed, so that no 
less than 38 explosions of gas were omitted to be reported or returned 
in the book kep® for the purpose as required by the Act of 1872. 
Tyé Ventilation had been most inadequate, for on testing the air it 
was found that whereas there ought to have been from 3000 to 4000 ft. 
passing every minute through certain places the quantity was only 
about 650 ft. per minute. The certificate of Mr, MILLERSHIP was 
consequently cancelled, The difficulty of obtaining a conviction 
against a colliery manager for neglect of duty which either led to 
a loss of life or has calculated to do so was brought forward at the 
late meeting of miners’ representatives as showing the necessity 
that existed for further legislation. From the result of the previous 
investigations they were to a great extent justified in coming to the 
opinion they did, whilst what appeared to bea miscarriage of justice 
by many must have been most annoying to the Home Office in his 
endeavour to bring home certain charges against colliery managers 
who it was alleged by their neglect had caused the loss of many 
lives from the explosion that resulted from the want of adequate 
ventilation. The resu!t of the enquiry at Derby, however, hasshown 
that the lew as it stands is sufficiently powerful when properly 
carried out to overtake all offenders against the Act of Parliament, 
whether simply miners or filling the important post of manager. 
The cancelling of the certificate of Mr, MILLERsHiP will show the 
miners’ leaders that the law is now all powerful, and that the views 
they have hitherto expressed must be altered in favour of the law 
as it now stands. 








COAL AND IRON PRICES. 


The colliery owners of South Wales have taken an important, and 
as we think, essential, step ; they have intimated to the representatives 
of the miners that they purpose to make a further reduction in 
wages to the extent of 5 per cent. in January, 1879, Whether the 
men will sccept the reduction is not at present known ; but whether 
the re luction is agreed to with a good grace or not, it appears none 
the less inevitable, as the price of coal has declined at least 25 per 
cent. since the last 5 per cent. was taken off wages. The Rhymney 
Iron Company stopped working one of its pits on Friday, and, 
probably, other pits will have to be closed in other parts of South 
Wales unless the cost of extraction can be reduced, In Northum- 
berland and Durham the coal trade appears to be in an almost 
equally bad way; thus it is feared that several pits will have to be 
closed, as they cannot be worked at a profit. If we turn from 
coal to iron, the outlook is equally discouraging. It is not so very 
long since that Cleveland pig was selling at 40s. per ton, This was 
thought to be the extreme limit of depression; but it has long since 
been passed, and the current quotation is a bare 37s. per ton, Even 
lower prices are talked of as probable; but in that case Cleveland 
will have to still further curtail her production of pig. In fact, it 
appears a tolerably clearly established fact that unless pig-iron can 
be made in Cleveland upon cheaper conditions it will have to cease to 
be made atall. Reductions in wages may be unpleasant, and certainly 
they are to be regretted, for we believe the well-being of the work- 
ing classes to be the basis of all national prosperity ; still, when 
needs must the devil drives, and it is either a case of lower wages 
or no wages atall, Even an advanced Liberal like Mr. MUNDELLA 
has found it necessary during the last few days to address words 0 
salutary warning to the working classes, and to advise them to sell 
their labour with docility, and to leave questions of restriction of pro- 
duction and matters of that kind to theiremployers. Mr. MUNDELLA 
also directed the attention of English working men to the growth of 
American competition not only upon the markets of the United 
States, but also upon the markets of other countries. He, there- 
fore, wisely urged a policy of docility as opposed to unreasonable 
insubordination. The only weak point in Mr. MUNDELLA’s other- 
wise excellent advice is that it comes rather late in the day. If 
such advice as that now tendered by Mr. MUNDRLLA to the English 
working classes had been offered to them ten years ago it would 
have been valuable indeed, But Mr. MunDELLA, unfortunately, did 
not use in 1868 the language which he employs in 1878. 


It appears to us that the uncertainties of the continental situation 
have told grievous!y upon the coal and iron trades, even in the com- 
paratively short period which haselapeed since Lord BEACONSFIELD 


gress of the Great Powers at Berlin. The Congress resulted in a 
treaty, but that treaty appears to have been more of a truce than a 
peace ; and so far as Austria is concerned, it has not even beena truce. 
Russia is not satiated with conquest, although she may be, and no 
doubt is, exhausted in her finances. Turkey is as indolent and as 
enervated as ever, and Germany and France have not reduced their 
great standing armies, In fact, Europe is far too much of a vast 
camp, aud industry languishes amidst the forest of bayonets by 
which she is surrounded. Asif this is were not enough, we have 
drifted into a war in India, which, although it has commenced 
favourably for our arms, may, nevertheless, be attended with grave 
results. Both the agriculture and manufactures of Great Britain are, 
indeed, a prey to alarming depression, and we trust the present 
Ministry may more fully appreciate the situation. 








THE ELECTRIC LIGHT. 


The Practical Application of Electricity to Lighting Purposes 
formed the subject of a paper by Mr. James N. SHOOLBRED, 
M.LC.E., read before the Society of Arts on Wednesday evening, 
and the meeting was crowded to overflowing, but unfortunately the 
results were nut calculated to add to the reputation of electric 
illumination. The entrance hall was lighted with an electric lamp 
supplied by the Silvertown Company, and from the ceiling of the 
lecture hall was suspended a Siemens lamp, which gave a brilliant 
maximum light, but which varied very much in intensity, and at 
times went so low tiat the gas had to be turned on. This incon- 
stancy, the Chairman (Dr, Siemens) attributed to the insufficiency 
of engine-power, but he did not state how much horse-power was 
actually being used when the lamp was yielding a useful light. 
There is no guestion that even the Siemens lamp and dynamo- 
electric machine will give a satisfactory light when there is an 
abundance of power at disposal, but what has yet to be proved is 
that with any arrangement of lamp and machine yet brought 
forward one light can be produced with l-horse power. The 
utmost care has been taken to prevent the systematic collection of 
facts in this direction, but wherever an opportunity has by accident 
been afforded for approaching accuracy there has been no doubt 
whatever that from 2-horse power to 24-horse power per lamp has 
been used. In connection with the present failure it would be in- 
teresting for Mr. Brotherhood to state what was really the capacity 
of the engine he supplied for use on Wednesday evening, and what 
pressure of steam was used, for either the Brotherhood engine or the 
Siemens arrangement for producing the light is worthless, inas- 
much as few accustomed to the use of steam will be inclined to 
admit of keeping up a reasonable pressure of steam (which from the 
fact of the Siemens lamp burning at all must at some time have 
been sufficient) in a boiler for so short a time as less than three 
hours, during which the meeting lasted. 

The Suisse and Halle lamps illumining the entrance hall and ante 
room were superior to the Siemens, but these were maintained by a 
Gramme machine lent by the Silvertown Telegraph Company, and 
driven by an Otto silent gas-engine lent by Messrs. Crossley Brothers, 
of Manchester. There were various other lamps exhibited, but not 
used, including the Rapieff and the Plate-carbon, described in the 
Mining Journal a fortnight since. Mr. Shoolbred, after describing 
the introduction of the‘electric light for lighthouse purposes, ob- 
served that any comparison on purely economical grounds between 
the use of the light in this way and in industrial works must neces- 
sarily be unfavourable to the former. This statement must be ac- 
cepted with great caution, for it is liable to lead toa most fallacious 
conclusion ; Mr. Schoolbred, moreover, has carefully evaded the main 
oint urged against electricity for industrial illumination—that the 
electric light as at present produced cannot be adopted without in- 
curring a greater outlay than is at present made for gas. Mr.Shool- 
bred has, indeed, shown that at Messrs. Powell’s works at Rouen this 
is not the case. It was there shown that 24 indicated horse-power 
was absorbed by each light, so that for the two lights the estimated 
aggregate cost is 2s. 10d. per hour each light, being of the intensity 
of 1900 candles, or 3800 candles for the two lights. But what Mr. 
Shoolbred has to show is that light equivalent to 380 burners of 
10 candles each is necessary, or otherwise that the men would be 
worse served with 130 gas burners equal to 10 candles each, which 
at the Rouen price of gas (7s. 8d. per 1000 cubic feet) could be sup- 
plied for 23. 10d, per hour. Messrs. Powell may find it useful by 
way of advertisement to use the electric light for a time, but at 
present they have not shown that the necessary amount of light 
can be obtained more cheaply by electricity than by gas. 

With regard to the Lontin system, Mr. Shoolbred stated that at 
the Paris station of the Paris, Lyons. and Mediterranean Railway 
28 electric lights distributed about the station have replaced 172 gas 
lights, the electric lights being supplied by one generator and two 
distributors, all on the Lontin system. The cost was found to be 
83. 2d. per hour, or exactly 34d. per light per hour. But here, again, 
no useful comparison can be made until the cost per hour of the 
172gas lights replaced be known. Assuming them to be 5-ft. burners, 
the consumption would be 860 cubic feet of gas per hour. But the 
same railway company contracted for 12 electric lights at the goods 
station (Mr. Shoolbred does not state that the 28 lights were con- 
tinued at the passenger station, and infers the contrary) for 5s, per 
hour, or 5d, per light per hour, the contractors finding everything 
except water, ani bearing all working expenses—this is obviously 
the only principle upon which any users should adopt the electric 
light, considering the mystery, if not falsehood, connected with all 
producers’ state:nents as to real cost, At the St. Lazare station of 
the Western of France Railway at Paris it was found that the con- 
sumption of the % in, round carbons was 14d. per light per hour, and 
the total hourly expense 8d. per light. his is so far satisfactory, 
if supported by actual evidence, since it shows that the cost per 
light with the Lontin system diminished within certain limits with 
the incraased number—8d. per light for six, 5d. per light for 12, and 
34d. per light for 28. But, unfortunately, there is no statement as 
to how much per light per hour the Lontin Company or its repre- 
sentative loses by contracts at these rates, for although it was stated 
when the Lontin lights were first put up in the Strand, London, 
that seven lamps were kept going with 8-horse power, it has 
since been stated authoritatively that two engines, 6-horse power 
and 8 horse power nominal, are used tc the six lights now employed, 
and that the indicated horse-power is not under 20, or 3-horse power 
per lamp. If this be not true those interested in the light are 
damaging their interests by not correcting it. 

The nearest approach to useful data for making a comparison are 
those indirectly given by Mr. Shoolbred, on the authority of Mr. J. 
Allard, the second engineer of thelighting department of the City 
of Paris, The authorities find that the Jablochkoff lights in the 
Avenue de |’Opera, !&c., cost 26 times the price of gas, and con- 
sequently determined to terminate the contract at the end of 
November. The Société Generale d’Electricité (Jablochkoff Com- 
pany) offered to take the contract at the reduced rate of 6d. per 
light per hour, but this was refused, and Mr. Shoolbred states that 
they have only been permitted to continne the contract until 
Jan. 15 next at the price of gas—that is 144. per light per hour for 
what costs them 11d. per light per hour. Of course, this statement, 
coming from one opposed to the Jablochkoff system, must be taken 
for what it is worth; but if it only approach accuracy every form 
of electric light now before the public must be regarded as irre- 
parably condemned, seeing that it is the cost of generating the 
electricity, and not in the cost of the carbon burnt. Moreover, 
although Mr. Shoolbred describes the Jablochkoff lamp as rude and 
expensive, it is the only one without machinery, and almost the only 
one not liable to get out of order. 








Reynirr’s Evectric LAMP In Coat Pirs.—The Journal des 
Mines, published in Paris, reports in its issue of Nov, 14 as follows: 
—The Bulletin de las Société of St. Etienne says: “ The electric 
light appears to be made useful for various purposes, At the meet- 
ing of the Mineral Industrial Society of St. Etienne it has been 
mentioned that Reynier’s lamp could be used in the roads of the 
coal pits which are ill-ventilated or charged with fire-damp, The 


by other electric regulators, as it is the result of the incaudas, 
of a thin carbon rod. The light can be reduced to that of ee 
or increased to the intensity of six caroels, lighting suff leit 
without danger to the coal pits. The cost per lamp per we 
be about 7 or 8 centimes (Jess than 1d.).” 
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Mr. JosEPH Ruston, principal of the well-known firy 
Proctor, and Co., machine manufactnrers of Lincoln 
Cross of the Legion of Honour conferred upon him vy 
President of the French Republic, in appreciation of ths exce! 
specimens of their machinery shown at the Paris Exhibition 2 
year. It need scarcely be stated that this distinction go ¢ oe 
is the highest honour which can be awarded. outerted 


n of Rast yn 
has had the 





GOVERNMENT IRON AND STEEL MAKING IN INDIA.—The Inj; 

Government is doing its best to utilise the iron and stee| ann 
of that empire. Itis especially anxious to be in a position to oe 
itself with steel rails. In the hope that the help might be feat! 
coming from the Central Presidency, it has been pushing Aa 
experiments with the rich magnetic ores so abundant wit! — 
many miles of Warora. At Warora, it will be remembered, the 
is a colliery which has for some time been in course of w rg 
From that colliery the locomotives on a considerable eection of p ‘ 
Great India Peninsular Railway are supplied with fuel Th, te 
periments made by Mr. Walter Ness, of Glasgow, who has char faa 
the collieries, made it evident that the iron ore could not by ‘ > 7 
in the blast-furnaces usual in Great Britain, because tha ¢ oe wt 
two ashy a nature. Recent experiments in England, howerer 3 
the same materials have shown that splendid steel can bs ies 
a method based upon the Blair system. This system it is now , y 
posed to carry out in the Central Presidency, and Mr, Ireland en. 
gineer, of Manchester, who assisted Mr. Ness in his experiment ‘i 
England, is desired to continue them at Warora. Simultaneously 
the Government are wishful to ascertain how far existing fe 
making appliances in other parts of India can be utilised in tig i 
cessful manufacture of iron and steel. Acting upon instructions 
from head-quarters, Mr. Ness is now investigating what can by aed 
with a view to this end in the Bengal Presidency, either with ths 
aid of ironworks already laid down or by the establishment of alte 
gether new works there or elsewhere. This gentleman’s nada 
should be anticipated with much interest by the iron and steel traj 

of England, since India is at present a very excellent customer, “ 





GoLp In INp1A.—A telegram to the Times, dated Calcutta, Deo] 
says—Further accounts regarding the Wynaad quartz reefs bear out 
the favourable anticipations entertained. There seems little doubt 
that they contain go'd in paying quantities, if the working of them 
were seriously taken in hand. It will be interesting to watch what 
effect the discovery will have on'the Indian Exchange. Discovery, 
however, is perhaps hardly the proper term to use, for the existence 
of gold in Southern India has been known, and mines have been 
worked for centuries, but the o!d gold-seekers did little more than 
scratch the soil. Expensive machinery and capital will be required 
before the working can be made remunerative. Thess once brought 
into the field, there seems good reason to believe that Wynaad may 
become one of tha great gold-produciag countries of the world, 








PROSECUTION OF COLLIERY MANAGERS.—At the Newton-le-Wil- 
lows Petty Sessions, on Saturday, Henry Willcock, fireman at the 
Edge Green Colliery, belonging to Messrs, R. Evans and ©o., Ilaydock 
was fined 2/. and costs for not making a true report as to the you. 
tilation of the mine under his charge; and Mr. John Chadwick, agent 
for Messrs. Evans, and Mr, John Parkinson, certified manager at this 
colliery, were each fined the full penalty of 20/. and costs for neg- 
lecting to provide a sufficient amount of ventilation to dilute an! 
render harmless all noxious gases found in the mine so that the sama 
should be safe for working and travelling there. The procesdings 
were instituted by the Home Secretary in consequence of a report 
by Mr. Hall, the Government Inspector for the district, of an inspec: 
tion of the mine made by him. Mr. Hall stated that he founda 
large quantity of explosive gas, which was given off from a goaf. 
The gas fired in the lamp, and had there been a defect in the lamp 
there would have been a severe explosion. The gas, which had 
evidently been coming off for some time, probably months, had to 
pass round several other places where men were working. The state 
of the mine, he said, was very dangerous. ‘The defence was that 
there had been a heavy fall in the barometer—nearly 4 inch—from 
the previous day, and that the accumulation occurred between the 
fireman’s inspection at three o’clock in the morning and Mr. Hulls 
‘inspection at one o'clock in the afternoon. Mr. Hall admitted that 
with a fall in the barometer more yas would come out, but was of 
opinion that the place was not safe when the men commenced work, 





SUSPENSION OF A CoLLIERY MANAGER’S CERTIFICATE.—A case 
of great importance to colliery managers was heard at Derby ot 
Tuesday at a special court of enquiry, presided over by Mr. H.C. 
Rothery, Commissioner of Wrecks, who was d-puted by the Home 
Secretary to inve-tigate the conduct of Mr, Thomas Millersbip, late 
manager to the Ellistown Colliery, Leicestershire, and agent at the 
Donisthorpe Colliery. Mr. Millership had been convicted by the 
Swadiincope and Hinckley magistrates, and that the charges i 
cluded against him were that in the mines under his direction 
adequate means of ventilation were provided, that he failed to re 
port explosions in the mines, and that sufficient means of signalling 
along the engine-plane were not provided. Aftera lengthy hearing, 
the learned Commissioner said the facts of the case, undisputed, were 
that no less than 38 reports of gas were omitted to be returned. ‘The 
ventilation had been most inadequate, as on testing the ventilation 
it was found that whereas there ought to be 3000 or 4000 cubic feet 
of air passing per minute, there were but 675 ft., and that the sig: 
nalling on the engine plane was very defective and dangerous. Th 
counsel for the defendant stated that Mr. Millership had offere : 
ive up his certificate, and to diminish the costs all he cou d, and, 


therefore, asked that he should not be eaddled with the costs of v7 
day. In giving judgment and ordering the cancelling of eg je , 
Dt 18 OUR 


ficate, the learned Commissioner stated that he thoug 
not to condemn Mr. Millership in costs, but he certainly shou 
give him his costs, 


1d not 





ProsrcuTion UNDER THE MINES REGULATION Act.—A Ruck 
mons had been issued against William Catley, manager of \ 
Colliery, near Blackwood, by Mr. Cadman, Government Inspec robe 
Mines, charging defendant on two counts with neglecting * oa 
the colliery examined previous to the men going 10 to nollie? 
with neglecting to report the state of the ventilation of the col 
on Oct. 29 last. The case was adjourned. 
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THE SEPARATION OF ARSENIC AND AnTIMoNY.—Prof. B nt 
te method of ee) 


has recently perfected an entirely new and accura "ritativelf 
ating these two metals, quantitatively as well «. Se result 
which is as remarkable for its simplicity as for its accut’” © 


eee The 
the students under his direction. th 
cid in the usu 
potash which 


having been tested by many of : 
two metals, having been precipitated by sulphuric a¢ 
course of analysis, are dissolved ina solution of caustic] eating, a 
has been purified by solution in alcohol, filtering, dea i phides is 
re-dissolving in water. Into this solution of the two eae hyd 
passed chlorine gas until all the alkaliis saturated. 4 one thi; 
chloric acid is added, and the solution evaporated s sraporate 
hydrochloric acid is again added, and the liquid is oe ution of sul 
until ali trace of chlorine is removed. A saturated - n 
phydric acid (not the gas itself) is added in the propor ‘ is 
of the solution to one decigram of antimonic acl 3b,8 
markable that this precipitates all the antimony 8 *" 2" *) 
arsenic. As soon as the precipitate has settled, @ - cov 
blown through the liquid and precipitate, by a ton. 
glass-blower’s bellows, the air being filtered tasong . altered ons 
all the sulphureted hydrogen has been expelled, * ‘ad at 110° & 
weighted filter, washed as below described, neatly r Sb,S5: 
(230° F.), ona bath of commun salt, and weighte ae eof 
contains 60°4 per cent. metallic antimony. with cs theo ations 
arsenic, which can be removed, if desired, by repeating 


: the al 
To the filtrate is added a little chlorine water, after whieh pied 








and Lord SALISBURY returned’ in' supposed triumph from the Con- 


light produced by the little lamp differs from that which is produced 


id 
is precipitated by sulphydric acid as AegSz, oF pentasulph 
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: ~ cawise filtered on a tarred filter, and washed with water, alcohol, 
. ut n disulphide, and alcoholagain to remove any freesulphur, It 
1 oe os dried at 110° C. and weighed as As,S,, which contains 484 
d ay nt. of metallic arsenic. The experiments of Prof. Bunsen and 
fl pero jstant, Mr. Maagis, have proved that this little-known penta- 
arte Ja is of constant composition if dried at this temperature, 
an not tru of arsenate of magnesia and other salta formerly 
Be enn oped so.—B. J. HL: Heidelberg. 
8 Co agineer ing and Mining Journal, 
]. ‘ 
. REPORT FROM CORNWALL. 
‘ Dec, 5.—We still continue to be cheered with high prices—com- 
atively speaking of course—and with the prospect of better, nor 
Poe anticipation of the year ending substantially better than it 
an : pe at all unlikely to be-realised. It will be the first December 
88 ope time that has been more hopeful than the preceding 
ly potent And we have this additional crumb of comfort beyond 
he il that if this improvement has taken place in the face of de- 
rd : ‘cion at home and war abroad we may expect something very 
ot er better when the general condition of trade improves. We 
Te mee as prosperous as we might be, and should be, while other 


be ; p 
IR. — labour under what is the direst depression they have 


known for years. At least that is what it has come to in some 
we localities where the distress far exceeds the worst we have had in 
of Cornwall, so far as the actual workers are concerned. : 
ed %t that Cornwall has not its full share of want of suffering, and 
of that there is ample room for the labours of the Distress Committee. 
ith Bat the advances of late have encouraged the adventurers, and 
by tere are now very few really able underground men who are out 
i of employ, while those who are in work have had in some cases at 
ell least the cheering intimation that the bonefit of the advance in the 
be qndards will extend to them also, This has been the case at Dol- 
ely wath and South Condurrow. Still in other directions there is a 
ons lack of employment; in many mines the pay is, of necessity, very 
_ jow, and there are large numbers of families-—wives and children 
ong of men abroad specially—who do feel the pinch very severely. 
me jJowever, this matter is in excellent hands. 
the We are glid that the end of the disputes at West Seton has been 
Ito- that Messrs, Rule and Williams have washed their hands of their 
ope “precipitate works.” What they might have been justified in 
ale jving if they had been absolutely independent of the concern is 
oie thing, what they were justified in doing as adventurers and 
0.1 committeemen is quite another, as we have intimated on previous 
‘out yeeasions. Whatever profit could be made out of the mine in any 
he posible way clearly belonged to the adventurers as a body, and not 
hem ty any adventurers singly, and nobody but the responsible manage- 
vhat mentof the mine has any right to deal with it. In this case there 
very cannot have been very much barm done if the works did not yield 
ence aptofit, though why they should have been carried on under such 
been conditions it is not very easy to understand. : Of course if the man- 
than agewient find this to be the result also of their experience they will 
rived (top the works, though while in that case Mr. Rule and his partner 
ught should be recouped their expenditure we fail to see. They started 


may the works on their own account, not on behalf of the mine; and 
y A ° ° P 

ae while, on the one hand—apart from the question of propriety—if 
; they did not pay there was no particular meritin giving them up, 







































-Wil- on the other hand if they do not pay there is no need why anything 
t the should be paid for them. However there is no particular reason tu 
dock, complain of this method of settling a difficulty which ought never 
) Valls tyhave arisen. The cost cannot be very much. West Seton has 
agent not won laurels yet under its committee, but while there is life 
t this there is always hope, and we believe that West Seton is a good mine 
neg: in spite of all. 
ean A very large proportion of the adventurers in our mines certainly 
same never deserve to hold a share. We have again and again pointed 
dings out the utterly backboneless weak-kneed character of these good 
report folk, who “follow my leader” like a flock of sheep—who rush to 
spec: buy when prices are at the highest and sell when they are at the 
und a lowest—who are always the first to be scared, and the firat to get 
- goat. wild with the excitement of groundlessly prospective dividends— 
» lamp in at every furore, and out at every panic—who do mining generally 
h had far more harm than they ever do themselves good. We have had 
had to another illustration of this in the case of South Frances, A boiler 
estate ‘lew up—an unlucky accident, which might interfere with the 
is that working of the mine for a few days, but could do no permanent in- 
—from jury to its prospects. In order that rumour might not exaggerate 
ven the What had happened a circular was sent round to the shareholders 
. Hall's stating the plain facts. And what hasbeen theresult? Down went 
ed that, the shares all round,and a number of timid people straightway sold 
was of mat, Well, South Frances will be better without them, that is certain. 
| work, ‘Tincroft has done well. To make a profit of 532/, under the con- 
cen ditions of the last quarter is by no means bad. At Carn Brea, too, 
- cas cost was really more than met, when the interest on the debit bal ince 
7 c asset aside, This shows what capital properties these two mines 
r. HG. ire, and what dividends they may be expected to pay now the tide 
8 Home has turned. Oddly enough, there is not the gain in speed in the use 
ip if the boring machine at Carn Brea in sinking the shaft that has 
i he - realised elsewhere. Lord Robartes has liberally consented to 
cf ra ‘ ice the dues in Tincroft to 1-30th, and to allow 1000/. towards 
4 in che ° boring machinery, on condition that the man-engine and 
rey ayer ey kept continuously sinking. Seeing the prospects 
smalling , fet : ce'y to attend deeper working, these conditions of Lord 
rn “ me oe us as wise as the reduction of dues is liberal. We 
en “4 ae “ the objection felt to the laying down of a “ bard and 
the pees roe certainly Capt. Teague wants no teaching as to the 
ntilation he Ars. Boy carry on his business, but it really is to the interest of 
nbc fet i a Y's that they should know exactly what the conditions 
een scald oats he remission is held, and there are mines in which it 
is, oe eee © to trust to the manegement in such a matter, 
fore’ t0 s done at Tin ney said, implicit confidence may be placed in what 
ad, bp goee 4 tand Carn Brea. Where development does not 
ts of th rly, tad wh production it is a bad look-out for mineral pro- 
the eat ona Sour seme come to dues on profits, which we shall do 
he ought abartes is, th: - will have to be provided for, The move of Lord 
vould n0t *, Meretore,in the right direction. 
ERE ; vada: wits @ anu. A 
sa ap FROM NORTH WALES, SALOP, AND CARDIGAN, 
the Rock at eek zt the Vron Colliery Company’s annual meeting held 
apector here was the i Teported that all the debts were paid, and that 
g to have nyment of plant, stock, and freehold property towards the re- 
pork, also me past het fear, as the colliery has been closed for some little 
ie collie Y joining for the ee oPrerors have now bought the Talwrn Colliery 
liery & new a nt ape The purchase will give the Vron 
neon MEEK coal hint of life, and will include a good piece of the 
f, Bu _~ lnckynaston Cutie so much prized in the neighbourhood. The 
lof se nnel toa ieies wind has been stocking both ordinary coal and 
litany? ret, usually a . <tent of late, The summer stock of Cannel, how- 
te a" is colliery ~~ Pn os rn the winter months. The men at 
oe ik Colliery canine — working pretty full time. At Black 
. the - e same time ie man are working about three daysa week; about 
ash we pt ite men ene can at Brynkynallt Colliery. This colliery has 
tides is bn of low} contracta 1 ompored until recently, but the comple- 
ilphi 2 Pred a reducti or lime burning and steam purposes has ren- 
ttle hydn he money : n of the time necessary, 
one eas! MOW-Guage Raile> be gradually forthcoming for the Llangynog 
orale Mt Lime. The Grevt Wotan eee being. promised up to the 
ion oe lave anything to de be gr Railway Company have declined 
10 pe ogor, When the inh = the proposed line from Bethesda to 
is m ‘po Dds to make a pail seats Of that district make up their 
_ free f fore, R ad railway for themselves they will h 
‘at of ait ' Slerting to my remark , Oy ave one, not 
- comnm0 Sw Otd * fresh” should b Tks on this subject last week, for 
be Whet he Tae erPOr ® substituted for the word “rash,” 
“reared 008 +, OTth Coast of 
tern nt Half of tha ghee om Chester to Carnarvon, has a very 
tS i the piers are with cal and other works along the coast 
2°51 aco of ic, and vut vessels, The slate ports of Ban- 
y oti Tegards shipping phe have & very quiet look indeed; and, 
ide, wie omeryshire, the phosphatt urding to the north-east corner 


¢ limestone burning at Peny- 


garnedd is at a standstill. Two difficulties present themselves in 
the way of burning the bald limestone—first, the amount of sulphur 
in some of the stone causes it to rnn and clinker; and, secondly, 
the amount of sand in others leaves stones that will not slake. The 
phosphate mine above Llangynog is in work, with a prospect of 
considerable extension, At the Ojd Liangynog Laad Mine the men 
are put to work on tribute. At the East Liangynog, or as it has 
most recently been called, the Llanrhaiadr, nothing is doing, At 
the Cwm Orog Lead Mine the machinery which has been newly- 
erected is now at work, and it is to be hoped that there will be 
something forit todo. At the old slate quarry, Llangynog, new 
levels it is said are to be driven, and the quarry laid on a scale 
commensurate with the resources of the property. At the Bwich 
Gwyn trial Slate Quarry the split keeps very good, but so far the 
blocks are small. Taking it altogether, work of all kinds is more 
ayers’ in this region at present than it has been for years past. 
observe in a letter from a shareholder that the British Silver- 
lead Company’s lode near Festinoig yields 2 tons of ore per fathom. 
What ore? And how much lead ore is there in a fathom of ground ? 
I know the mine, and I must say that I do not think it is right to 
put these half statements in print with a view of getting people to 
invest init. The exploratory drivings at the old Grosvenor Mine, 
Flintshire, show good stones of lead as they approach the Wagstaff 
lode, and I believe that in consequence of this the owners lately 
refused to conclude a sale to a mine broker. What is there that has 
been revealed in the great Gorse lode of Carnarvonshire that entitles 
it to be spoken of so persistently as ‘“ the great discovery ?” Has not 
the great discovery in that region yet to be made? May I not 
further ask whether the organisation and importance of the Mineral 
Corporation of Great Britain is not out of a!l proportion to the work 
being done at the Hafna lode, and to the results hitherto attained ? 








REPORT FROM NORTH AND SOUTIL STAFFORDSHIRE. 


Dec. 5.—Business does not wear a brighter aspect this week in any 
of the departments. The blast-furnacemen are under notice for a 
10 per cent. drop; that they will have to accept it there can be little 
doubt, for in several instances the masters have plainly told them 
that if they do not the furnaces will at once be blown out. The ac- 
tion of the New British Iron Company, of Corngreaves, near Dudley, 
in placing not only their furnacemen, but also their mill and forge 
hands and colliers, under notice for the termination of existing con- 
tracts is believed to point to new labour arrangements all round 
upon terms Jess unfavourable than the present ones to employers. 
It is earnestly to be hoped that the closing of an extensive portion 
of the works, which is threatened, may be averted. The members 
of the iron trade are wisely contemplating united action upon the 
subject of the new Weights and Measures Act; a meeting of the 
Wages Board will bs held in Birmingham on Monday t» consider 
the question as affecting wages. Themen themselves are contiouing 
the agitation with a view to prevent any alteration in their wages 
because of the provisions of the Act, and at a “conference” of South 
Staffordshire ironworkers held at West Bromwich, on Monday, after 
Mr. Capper, the general secretary to the operatives, had delivered 
an address on the existing depression, a resolution was passed de- 
termining upon applying for a 10 por cent. advance if any change 
in wages should be attempted. The colliers’ strike on Cannock Chasa 
continues, and the men are receiving the support—at present in 
words only—of the Warwickshire Miners’ Association. 

Joseph Jewkes, ironmerchant, Wolverhampton, bankrupt, was 
pubiicly examined in the County Court there on Tuesday on behalf 
of the creditors. The liabilities were shown to be 6102/., and the 
assets only 675/. The bankrupt has been in business fer about seven 
years, having had 500/, as his working capital. He admitted that 
he had been insolvent ever since 1874. Further, that from Jan. 1 to 
Sept. 27 this year, upon which latter date he filed his petition in 
liquidation, he had been regularly selling iron, mainly nail shavts, 
at from 5s, up to 25s, per ton less than he had been engaged t» pay 
for it. In most of the transactions he gave in payment bills which 
had never been met; he himsslf received cash. The examination 
was not finished, and the proceedings were adjourned, 

Messrs. North Brothers, metal brokers and ironmerchants, Wolver- 
hampton, have filed their petition with liabilities proved for 1800/. 
A good portion of the liabilities are, however, disputed. The debtors 
attribute their failure to heavy trade losses, 

Messrs. W. and J. S. Sparrow and C». b'ew out on Saturday ona 
of the two Millfield furnices which they have bean lately blowing. 
The other will be put out if the trads does} nos revive, and the sama 
firm have stopped their forges on ona sile of their finished iron- 
works, but are ready to keep on the mills upon the same side as 
occasion may require. 

On Wednesday afternoon the Mines Drainaze C»mmissionars 
agreed, by a majority of 10t)7, and subjact to the arbitrators’ ulti- 
mitum, to bay Massrs, Grizsbrook anl Aaston’s pu npinz-eazins at 
Gospel Ok, at a cost altogether of about 5000/, 

Mr. William Rose, coa'master anl proprietor of the Batman’s 
Hill Ironworks, nar Bilston, filed his petition in the Dudley County 
Court yesterday, with liabilities estimated at 18,.390/., an 1 assets not 
yet ascertained, but believed t» ba considerable. The works con- 
tain some 11 puddling furnaces, but of thesa not more than three 
have bean in operation for a consi leradle tims past. 

There is no change in the condition of trade in North Stafford- 
shire, The directors of the Chatterley [ron Company bave refused 
their ironstone miners’ offer to resume work ata 5 per cent. drop, 
stating that the reduction must be double that amount, 








REPORT FROM DERBYSHIRE AND YORKSHIRE, 


Dec. 5.—There has been very little change indeed in the state of 
trade generally in Derbyshire, and in some parts of it a large number 
of workmen are unemployed. The consequence is that in Chester- 
field it has been found necessary to raise a subscription for the relief 
of the distress which exists in that town and the neighbourhood. At 
the ironworks business is still uf a moderate character, for the de- 
mands made upon ironmasters have declined of late more than other- 
wise, whilst the prices at which they have been obliged to sell have 
been the reverse of profitable. Piates and other mil! material have 
also been quiet, and the work at the foun lries has in no way im- 
proved, At Dronfield, which of late years has grown into a place of 
n» small importance, the Bessemer works, where a large number of 
men are employed, for the establishment is able to turn out about 
1800 tons of steel week!y, there is considerable activity, for there is 
a heavy order in hand forrails. In the same locality a good deal of 
coal is being raised, and is cent off over the Midland, to which there 
are branch lines from the pits. A considerabie tonnage of coke is 
also being made in the locality, some of it for Sheffield, as well as to 
the north of thattown. At Staveley a fair quantity of coal is being 
raised, but the foundries belonging t» the eompauy are far less ac- 
tive than they have been. The collieries at Clay Cross, Langley Mill, 
Tibshelf, Hucknall, Grassmoor, &c., have been duing very well of late 
in house coals, sending heavy consignments to the Metropolis, as 
well as to other parts of the South. Silkstone coal is also being sent 
rather more freely to the West of England, where it is evidently 
well liked. In other descriptions of coal only a very moderate busi- 
ness has been done, 

It is a very long time since so much real distress existed in Shef- 
field as at the present time, or when so many men have been un- 
employed, more particularly at this time of the year. But the pro- 
verbial liberality of the manufacturers of the town has been again 
shown, and a large amount of money has been subscribed to meet 
the wants of those who are unable to find work. Depression, it 
may be said, is not confined to one or two branches, but affects 
nearly all. In the largest works in the town the mills have not 
ceased to run, but they are not going on anything like full time, 
and thus, of course, affects puddlers, shinglers, and other hands. 
Heavy armour-plates are not in such request as they have been, 
there having been few orders for some time from foreign Govern- 
ments, whilst not much has been done on home ‘account, In ordi- 
nary plates, as a rule, the demand has been moderate, but at Park- 





gate they appear to be favourably off, the mills being well engaged 
on them, In Besssewer work goes on mach as usual, go that the rajl: 


mills are still fully employed, whilst a fair amount of business has 
been done in other qualities, Cast-steel is quiet, seeing that the 
absorption of cutlery and other goods is particularly moderate. 
Some of the cutlery houses, however, are rather better off in the 
latter class of table knives, as well as in pen and pocket knives, 
whilst a little more is also being done just now in razors and files, 
The foundries, as a rule, are quiet, but some of them are well sup- 
plied with orders, whilst others are just the reverse. 

At Rotherham, Masborough, Brightside, and Altercliffe the works 
are kept going, but less is being done in some descriptions of brass 
castings. In most parts of South Yorkshire the collieries are work- 
ing steadily, there being a tolerably good demand for house coal 
for the metropolitan and other southern markets, and in Barnsley 
some of the owners have reduced the land sale prices 1s. per ton. 
A reasonable business bas been done in steam, but that leaves stocks 
on several of the pit banks that are sure to increase more than other- 
wise, The improvement in trade, however, has not led to a similar 
change in prices, which are now as low in most instances as they 
were a couple of months ago. It is now proposed to ask the men 
to submit to a reduction of 124 per cent. on the wages, so that we 
are likely to have more complications before long, as the men will 
scarcely submit to all that is asked, 








TRADE OF THE TYNE AND WEAR. 


Dec 5.—There has been a good deal of activity in the Coal Trade 
during the past week, and large shipments in all the docks on the 
Tyne and at Sunderland. There is a demand for house coal espe- 
cially, but no increase of consequence has been realised as yet in 
its value. The demand for coke is only moderate, owing to the de- 
pressed state of theirontrade. In the steam coal trade rather more 
business has been done, as we anticipated, an:l inany of the works 
kept going nearly full time. The recent reduction of 10 per cent. 
‘has already been put in force at part of the works, and also the ex- 
tension of the hours; but at other placesit is thought that the work- 
ing hours will not be altered, owing to some difficulties in the way 
connected with the boys. The dispute at the Redcliffe Colliery is 
not yet entirely adjusted, although some progress has been made, 
and the rates proposed have been agreed to so far as the hewers are 
concerned; the only dispute now remaining to be settled are with 
the shifters and other day men. The works have now been stopped 
five weeks, but it is likely that work will be resumed shortly. There 
is no prospect at present of any of tha other works recently closed 
being reopened. In Durham there is little change, the best de- 
mand being for house and gas coal, but minufacturing and coking 
coal is not at all satisfactory; a better damand, however, is spring- 
ing up for small coal, and the reason for this will, no doubt, be 
found in the fact that at many works in the district the small coal 
is now left underground, and only good large coal sent up. The 
Hebburn Colliery, where 1000 men and boys were e uployed, is still 
closed, and at the large Usworth Colliery the night shift is to be 
stopped, which will reduce the number of hands by about 200 men 
and boys. 

The Chemical Trade has been very quiet, but prices remain steady, 
and stocks are not large. The shipments of chemicals to America 
areincreasing, This trade, as well as the coal and iron trades, has to 
contend with severe competition, arising partly from new disco- 
veries in chemistry. A Belgian chemist has discovered anew method 
of making alkali, and works have been in operation some time in 
Cheshire, where the process is being carried on. M. Solvey’s plan 
is to use brine from the selt springs instead of salt itself, and the 
liquid is treated with ammonia. No pyrites are required, and the 
methol of working is rapid in operation and econowical in regard 
to labour and manufacturing plant. The product of M. Solvey’s 
new process is a refined alkali of 58 per cent. strength, similar to 
that known in the tradeas D. P. alkali—it is held in high esteemin 
the Belgian and German markets. Of course, those works can only 
be carried on wheré there are salt springs; the movement, however, 
is injurious to the chemical trade here. Still, on the whole, busi- 
ness is improving in this branch of trade, as the makers on the Tyne 
are enabled to sell at very low rates, and shipments can be made 
with facility to any part of the world. 

A general meeting of the North of England Institute of Mining 
and Mechanical Engineers is convened for Saturday, when a number 
of gentlemen stand for election, and others for nomination. A 
paper will be read of a very important character by Mr. J. D. Ken- 
dail, “On the Hematite Deposits of West Cumberland.” 

The market at Middlesborough on Tuesday opened very quiet, 
and business was slack throughout, the tons of the market being 
flat and unsatisfactory, with lower rates. Makers who held for late 
rates have no chance of selling, They find week by week that the 
market is receding from them, and if they have to make sales they 
must fullow it. Those who have need to sell are following this 
curse, and hence prices are lower, There is little chance of selling 
No. 3 at a higher price than 363., less 1 per cent. Merchants are 
353.6d. for the same quality. No.4 forge is 35s. 6d. to 363,, less 1 per 
cent. Very few salas are, however, made, The shipments of iron 
have been on a smaller scale as the wiuter approaches, and in addi- 
tion to the anxiety felt regarding the position of the trade done 
with Scotland is a further feeling of uncertainty regarding the 
German trade, From the Tees alone something like 12,000 or 13,000 
tons per month have been sent to Germany of Cleveland pig-iron, 
to say nothing of manufactured iron, and this trade, if heavy duties 
are imposed, will be largely jeopardised. If in addition to the 
general decline of trade there be added special restrictions such 
as those mentioned, the Cleveland trade will find a very great diffi- 
culty in disposing of its iron, and there is little doubt will have 
further to reduce the make, There seems to be no doubt that stocks 
will materially increase during the winter. Merchants are endea- 
vouring to buy forward at low rates, but as yet the makers do not 
sell freely at a price which the middlemen will pay. The manu- 
factured iron trade is in acomparatively quiet condition, with very 
little, if any, additional work coming in. Prices are generally 
weakening. Angles which have been quoted at 5/. 7s. 61. have been 
sold at 23.61. less. Plates are about 5/, 17s, 6d., less 24 per cent. 
The large order for water pipes lately placed with Hopkins, Gilkes, 
and Co. will keep that firm busy for several monttir, but general 
founders are rather slack. 





REPORT FROM MONMOUTIISHIRE AND SOUTILT WALES. 


Dec. 5.—A scheme is on foot which, if carried to a successful issue, 
will undoubtedly give additional facilities and advautages to the 
coal and iron propristors of the district. Iallude to the project 
which will be brought before Parliameutin the next session for ex- 
tending ths Rhymney Riilway to the Aberdare and Merthyr dis- 
tricts. With the A»erdare Valley the Rhymney has already a cir- 
cuitous connection by runniug over the Great Western, The dis- 
tance is, however, so great that the directors doubtless feel they are 
unable effectually to compets for some of the traffic of that impor- 
tant district, With respect to Merthyr, the Dowlais extension con- 
fines the company t» the eastern portion of the district. By the 
extension now proposed, however, they will be enabled to obtain 
a share of nearly the whols of the traffic of that important centre. 
Strong opposition is expected on behalf of the Taff Vale. The 
freighters are, as might be supposed, strongly in favour of the pro- 
posed scheme. Probably the directors are actuated by a desire to 
further develope their property, in consequence of the company’s 
stock being at such a high premium, 

There is apparently another difficulty looming in the distance 
with regard to the wages paid in the coal trade. The Monmouth- 
shire and South Wales Collieries Association have met, and they 
requested the miners’ representatives on the sliding scale committee 
to consider the modification of the sliding scale arrangements. 
Their decision was as followa:—‘‘ After most carefully considering 
the position, having regard to all circumstances, and the prices to 
which the several descriptions of cval have fallen, the coalowners’ 
representatives have come to the conclusion that the only mode of 
relief by which the owners could be placed in a position to preserve 





a share of the trade for South Wales in the present serious competi- 
tion, and at the same time maintain the principle of the sliding 
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UPIL WANTED, in a MINING ENGINEER'S OFFICE, in a 
rich and extensive Mining District in the NORTH OF ENGLAND, where 
" one every opportunity o' making himself practioally acquainted with the 
e will have “onomical management of Metalliferous Mines in every detail. 
gkilfu! aor by letter only, with references ag to respectability, &o., to be ad- 
Applica! «« Engineer,” 29, Ashfield-terrace West, Newcastle-on-Tyne. ; 
Premium required. _ 
TTINING AGENT OPEN TO A RE-ENGAGEMENT. 
Has had considerable experience in METALLIC MINING in CORN- 
L ad the NORTH OF ENGLAND; also 15 yearson the Continent. Speaks 
WAL 4 French, German, and Spanish, and has had charge of mines for many 
Bugis practically acquainted with the most modern dressing apparatus, the 
ears. omieal pumping and winding engines, boring machines, smelting, and 
most oeeeata and water applianees. Inspections undertaken; plans of mines 
— a earefully executel, Unexceptionable references. 
a te Mr. NANCE, 22, Stanly-street West, North Shields, Northumberland. 
Address, ——— 


ANTED, by the CHONTALES CONSOLIDATED MINING 
j ‘ COMPANY (LIMITE&D), a PORTABLE STEAM ENGINE, of not 
han 20-horse power, either new or second hand. Must have a large fire- 
= for the consumption of wood oo Lo ae ne ety: ~/ —, 
d maker, with full particulars, the secretary. 
a se ‘ J. JAMESON TRURAN. 











184, Gresham House, Old Broad-street, London. 


esskS. W. REYNOLDS AND 
STOCK AND SHARE DEALERS, 
57, GRACECHUROCH STREET, anp TALBOT COURT, 


LONDON, E.C. 


__ 
HE LATE PH@NIX LEAD MINE, AND THE NEW 
CONSOJLS TIN MINE.—Capt. R. PRYOR, of Trefula, Redruth, can 

ive VALUABLE INFORMATION respecting these mines; also, good reasons 

Oy shares in the Lomax Silver-Lead Mine should be bought. 


Address as above. 


co., 








NVESTORS IN MINES, BANKS, COAL, IRON, and OTHER 

“ QOMPANIES, should, before purchasing or selling shares, read the 
“Financial Notes” of the London Bureau of Mining, published at 19, Mansion 
House Chambers, Queen Victoria-street, E.C. Post free for three stamps. 


OR SALE, the WHOLE or PART :— 
100 Glyn, 10s. 100 Santa Barbara, £1 lis 50 Pant-y-Mwyn, £37 6 
5) Hultafall, £234. 40 Wheal Agar, £4%. 50 Tyn-y-Fron, £178, d 
Address, H. WILKINS, 3, Heybourne Villas, Tottenham. 








MIN E.—The undersigned has a 
\ / “PEW SHARES TO DISPOSE OF in this highly wegen y Mine 
which immediately adjoins Wheal Peevor. Has the same rich lodes, and is unde 
the same Mapagement. This is considered the best speculation in Cornwall. 
JOHN RISLEY, 38, CORNHILL, LONDON, E.C. 

R. GEORGE BUDGE, STOCK AND SHARE DEALER 

N 9, GRACECHUROH-STREET, LONDON, B.C, (Established 26 years) 
COMMISSION. 
Notice to Investors and Speculators. 
Mr. BupGe has SPECIAL BUSINESS in— 

60 Alamillos, 20s. 7 East Pool, £9%. 


TEST PEEVOR 





ALL BUSINESS TRANSACTED FREE OF ANY CHARGE FOR 


2 South Caradon, £58 


{5 Argentine, 10s. 40 Frontino, £2 8s. 9d. 100 Tamur Bilver lead and 
50 Australian, 25s, 25 Grogwinion, £254. _Fluor-spar. 
100 Bodidris. 5 Great Laxey, £18. 10 Tincroft, £934. 


125 Gold Run, 5s. 
20 General Mining, £54. 
40 Hultafall, £254. 
115 Hingston Down, ds 6d 
15 Hornachos, £12, 
200 I.X.L,, 4s. 9d, 
100 Llanrwst. 
125 Ladywell, 17s. 6d. 
85 Last Chance. 
40 Monydd Gorddu, 
10 Minera, £94. 
60 North Busy, £3%. 
25 Pennant. 
200 Penstruthal, de. 


15 Blue Hills, 14s. 
150 Birdseye Creek. 
100 Cedar Creek, 63. 
8 Carn Brea, £35. 
100 Chontales, 103. 9d. 
4 Colorado, £2 8s. 6d. 
25 Cook’s Kitchen, 33s. 
30 Chapel House. 
15 Chicago, lis. 9d. 
2 Dolcoath, £31. 
120 Don Pedro. 
4) Devonport and Tiver- 
ton Brewery. 
60 East Caradon, 6s, 9d. 
10) Exchequer, 5s. 15 Bo. Frances. 
35 East Van, £2. 10 So. Condurrow, £11% 
BUYERS or SELLERS of any of the above, or holders of any Stoeks or Shares 
not readily marketable, will do well to apply to Mr. BUDGE. 
SPECIAL BUSINESS in Frongoch shares as Buyer or Seller, 


70 West Frances, £54. 
10 West Basset, £33. 
5 West Tolgus, £41. 
6 West Seton, £734. 
45 West Chiverton. 
25 W. Wye Valley. 
35 Wh. Grenville, 23%. 
30 Wheal Jane, 37s. 6d. 
15 Wye Valley, £3. 
10 Wheal Peevor, £6 18 9 
40 Wheal Uny, lis. 
100 Pestarena. 
85 Port Phillip, 11s. 
50 United Mexican, £3% 
200 Yorke Penin., 4s. 3d. 








RICHMOND MINING COMPANY. 


TO THE EDITOR OF THE MINING JOURNAL, 


Sm,—The fact stated in the recent telegram that a 70 ft. drift 
had been run in good ore at a rise of 80 ft. above the 500 ft. level, 
and that it was making for the “tip-top” ground, is so full of 
promise that it deserves the especial attention of the shareholders. 
I have almost from the first predicted this result, being convinced 
that the Richmond property contained, in addition toits main lode, 
another vein or bed of ore that would run westerly through the tip- 
top,and this was the reason for my pressing on the purchase of 
locations on the west side of the original Richmond, Mr. Probert 
held the same view, and only differed with me as to the necessity 
of the purchase in question from the belief that it was superfluous, 
4s our existing rights would cover the ground in question. I believe 
he is now glad that he gave way to my persistency on this point, 
as the acquisition by purchase will be cheaper than the attainment 
bylaw. ‘The shareholders can only do justice to Mr. Probert’s judg- 
nent in taking up the various new locations he has secured, by ex- 
amining the map of the properties, and learning the implied rights 
pobtained, which, if the ore bodies extend, as it now seems certain 

they will, through the tip-top, will give us new mining ground in 
advance of great extent and value. JOHN ELLIOTT, 

Blackheath, Dec. 6, 


THE PRIMAL ELEMENTS OF METALS. 


Sir,—When writing to you last week on the subject of Mr. 
: ockyear’s Spectroscopic discovery that hydrogen was the primal 
ement of all things, I had not heard of his still more recent ex- 
eee by which, through the agency of the voltair current, hoe 
3 m ised copper in a glass tube, dissolved the product in hydro- 
- pM ane and then demonstrated by the spectroscope that no 
~ de remained, but that both had been given to calcium, 
oe ~y lic base of lime, In your editorial comments on this 
med discovery you treat it as tending rather to disprove the 
e pete spectroscope to scientific accuracy than as evidencing 
nih teas phe the transmutation of metals, a question you class 
lity b Ae perpetual motion,” which is doubtless an impossi- 
f aaat mechanical appliances, because it sins against the laws 
Siena Arcsin but I fail to see any such inherent barrier in the 
Moet asd t Tansmutation, Chemistry is sufficiently advanced to de- 
ae “ reak down the constituents of tue generality of inorganic 
ve ces, but entirely fails in the great majority of instances in 
“ _— operation, It has attained great perfection in analyses, 
hn Are little progress in synthesis; it can take Nature’s 
‘ie 0 pieces, but cannot put many of them together again, 
tee Pre to reduce sugar into its constituents of charcoal and 
mae no one has ever made sugar out of those elements, There 
s the i smething in Nature’s chemistry too subtle t » be detected 
Weeden = Science yet attained by man. Sir Humphrey Davy 
id thton 9 passing a long continued strong current of the voltaic 
THiceq subst’ & stick of carbon, in producing at its point a crystal- 
* Seacatt hard enough to scratch glass, but black and opaque 
Miectroscons in fact, in all but its wondrous light, Tested by the 
oy Volatilined oemene in a state of vapour gives the same result 
Briceless brill arcoal. It may be that the difference between the 
netic fines lant and worthless charcoal is due to the condensed 
e heat rd pen in the former, which would be liberated by 
periment ac ilised the gem, and the partial success of Davy’s 
»aleo in Ms — points in this direction. 
© addition ¢ ', Lockyer’s experiment on copper, the results from 
0 it of the voltaic fluid tends to prove that calcium 
ore of the electrical element than copper. 
» or rather conjecture, for without conclu- 
sing princi -~ 1as No right to theorise, that electricity is the 
ement, hydra ~ = has educed all metals from the primal 
mode of actin 4 Fy not very probable that the precise degree 
the vations mde. which the electric fluid acts in the production 
ely that io 8 will ever be ascertained, and it is not at all 
the labous — would be less of producing them artificially than 
oved methods ff tet in mining, but the study may lead to im- 
8 true conditions be seg by making us better acquainted with 
reasonable pr the problem to be solved. It may be taken 
; Proposition that the thing or force which o 
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JOHN ELLIOTT, 
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IN LIQUIDATION. 
IN THE MATTER OF THE COMPANIES ACTS, 1862 AND 1867, 
AND OF THE , 
LLANIDLOES LEAD MINING COMPANY (LIMITED). 


O BE SOLD, BY TENDER, together or separately, the 

LEASES, also the PLANT and MACHINERY on the property of the 

above company, The mize is onthe old Rhayader road, about two miles from 

the town of Lianidloes, in the county of Montgomery. A very large sum has 

been spent upon the development of the works on the property, which were 

abandoned at a time when the prospects warranted the expectation of an early 
success, solely on account of the capital having been exhausted. 

Tenders for the whole in one lot as a going concern will have the preference. 

INVENTORY OF MACHINERY. 

ONE 40 in. pumping ENGINE, with TWO BOILERS. 

ONE 12 in. horizontal ENGINE, with ONE BOILER. 

One drawing machine; 1 crushing mill; 1 balance bob; 1 6 ft. shaft pulley; 
8) fms. 8 in. wood rods; 1 8 in. plunger lift, 80 fms. long; 1 9% in. plunger litt. 
24 fms. long; 2 8in. drawing lifts, 12 fms. long each; 1 7 in. drawing lift, 12 fms. 
long; 3 tram wagons; 20 small pulleys; 10) fms. iron bridge rails; 8 hand jig- 
ging machines; 2 machine kibbles; 1 40 in. smith’s bellows, and sundry smith’s 
tools; lanvil; 1 smith’s vice; 40 fms. bucket rods, with buckets and clacks ; 
scales and weights; several strapping plates; 120 fms. lin. diameter iron wire 
veges sundry office furniture. 

he whole of the machinery is in first rate condition, and would afford a good 
opportunity to an enterprising individual or a company of employing capital 
with more than ordinary prospects of success. 

The property is open to inspection, and the leases and conditions of sale can be 
seen at the offices of the solicitor. 

All tenders must be sent in, addressed to the Liquidators, under cover, to Mr. 
A. Keriy, 14, Great Winchester-street, London, on or before the 10th day of 
December next. JOHN OWEN, bi nidatore 

WM. BOWMAN, § “auidators, 
ALEX, KERLY, Bolicitor to the Liquidator. 
Dated this 18th day of November, 1878. 


CWMGRONEN MINES, NEAR LLANFYLLIN, 
MONTGOMERYSHIRE. 
O BE LET, ON LEASE, ALL THOSE MINES, known as 
THE CWMGRONEN LEAD MINES, situate within five miles of the 


Lianfyllio oe Station, on the Cambrian Railways. 
Apply to Mr. Ww. A. PuUGHE, Solicitor, Llanfyllin, 





WEST OF ENGLAND COMPRESSED PEAT COMPANY 
(LIMITED). 
EAT CHARCOAL FOR SALE, 
free from BULPHOUR, suitable for— 
AGRICULTURAL, FLORAL, SANITARY, FOUNDRY, SMELTING, 
MANUFACTURING, and GENERAL PURPOSES. 
For terms, apply to the ManaGER, 87, Queen-street, Exeter. 


HORIZONTAL ENGINE. 








— 


STRONG, WELL-FINISHED ENGINE 
12} inch cylinder, 2 feet stroke, with fly wheel, wrought 
erank shaft, 5 inch diameter, governor, and massive box bed. 
Price oe £76, 


ALEXANDER SMITH, 
ENGINEER, DUDLEY. 
H.P. PORTABLE STEAM ENGINE, with link mo ion 


reversing gear, ready for delivery; also gear to wind and pump. 





] 


gea 
A 9-b.p. VERTICAL 8TBAM ENGIND, with link motion, reversing gear 


(winding drum if required). 
A 6-ft. PAN MORTAR MILL, VERTICAL ENGINE, and BOILER, with 
—_ and travelling wheeis. 
te— 
. 7 BARROWS AND STEWART, ENGINBERS, BANBURY. 


poswcemsaue SILVER-LEAD MINING AND SMELTING 
COMPANY 

Notice is hereby given, that at their Annual General Meeting, held in Paris on 
the 30th ultimo, the DIVIDEND for the year 1877-78 was fixed at FORTY 
FRANCS PER SHARE. 

The sum of 15 francs per share was paid on account of the same on the 5th day 
of June last, and the balance of 25 francs per share will be paid in exchange for 
the 17th Dividend Coupon on and after the 5th day of December instant, at the 
offices of the company, No. 15, Rue de Chateaudun, Paris, or at the London Agency, 
No. 5, Queen-street-place. 

The payments made in England for such balance of Dividend will, after allowing 
for French tax and exchange, be at the rate of 19s. 9d. per share, subject to the 
deduction of income tax. JOHN TAYLOB AND SONS, 

London Agency: No. 5, Queen-street-place, London, E.C., 

8rd December, 1878. 








ATIONAL PROVINCIAL BANK OF ENGLAND, 
BISHOPSGATE STREET (corner of Threadneedle-street), LON DON, E.C. 
The Directors of the National Provincial Bank of England hereby give notice, 
thata HALF-YEARLY DIVIDEND at the rate of EIGHT PER CENT. R 
ANNUM, and a HALF-YEARLY BONUS of SIX PER CENT. will be PAY- 
ABLE on the Bank’s Stock on and after the 7th day of January next, when the 
Dividend and Bonus Warrants may be obtained at the Bank, No. 112, Bishops- 
gate-street (corner of Threadneedle-street), or at the different branches. 
The Transfer-Booka will be closed on and after Saturday, the 7th instant, until 





COAL MINES REGULATION ACT, 1872. 
EXAMINATION FOR MANAGERS’ CERTIFIOATES OF COMPETENCY. 


DISTRIOT UNDER THE CHARGE OF JAMES WILLIS, Esq., 
H.M. INSPECTOR OF MINES, 


OTICE IS HEREBY GIVEN, that an EXAMINATION for 

MANAGERS’ CERTIFICATES OF COMPETENCY, under the above- 
named Act, will be HELD on the 6th and 7th days of January, 1879, and CANDI- 
DATES INTENDING TO PRESENT THEMSELVES at such Examination 
must, on or before the 3lst day of December, 1878, notify such intention to 
the Secretary of the Board of the above-mentioned District, from whom all in- 
formation as to particulars can 6e obtained. 

By order of the Board, 
GEO. SOUTHERN, Secretary, 
17, Portland Terrace, Jesmond Road, Newcastle on-Tyne. 

N.B.—Persons who do not reside within the District are equally eligible for 
examination with those who do. 


SOUTH STAFFORDSHIRE MINES’ DRAINAGE. 


HE SOUTH STAFFORDSHIRE MINES’ DRAINAGE 
COMMISSIONERS are prepared to RECEIVE APPLICATIONS from 
Gentlemen desirous of becoming CANDIDATES for the OFFICE of MINING 
ARBITRATOR, vacant by the Death of the late JOHN T. WOODHOUSE, Esq. 
Information as to the duties and remuneration of the Arbitrators can be ob- 
tained from the Secretary, Darlington-street, Wolverhampton. 
All applications must be sent in before the 3lst December, 1878. 


Mr. REUBEN J. SLACK, CE, 
YORK BUILDINGS, CHARING CROSS, 


LONDON, W.C.,, 


ALL KINDS OF MINING MACHINERY SUPPLIED. 
Mines carefully inspected and reported on. 


Mr. SLACK, having recently inspected Killifreth, feels justified in saying he 
eee the shares may be bought at present with a fair chance of great fructi- 
cation. ' 











7, 





APTAIN ABSALOM FRANCIS, MINING AGENT, 
BNGINMER, AND SURVEYOR, GOGINAN, ABERYSTWITH. 
FOUR MINES OBRTAIN FOR A RISB. 

Advice gratis on Dividend Mines not paying over 15 per cent. per annum; also 
on Progressive Mines, when prices in 1879 do not advance 109 per cent, if bought 
in 1878. A fixed charge after 1878 for advice. 

Anestimate of Probable Costs, Returns, Profits, and Losses for 1879, of every 
Mine at work in Cardiganshire, has been carefully summarised, and will be for- 
warded on receipt of £1 1s. 


.. © Baws ss. 

MINING ENGINEER, 
Will SUPERINTEND or EXAMINE and REPORT on MINES on the PACIFI 
COAST. Having had 14 years’ experience in Gold and Silver Mining in Mexico 
ey se one Nevada. Government Mining Engineer for the Province of Bri 
tish Columbia. 


Any communications may be addressed Room 49, Nevada Block, San Fran- 
cisee, California. 


R. WILLIAM BREDEMEYER, MINING, CONSULTING 
AND CIVIL ENGINEER, U.8. MINERAL SURVEYOR FOR UTAH 
AND IDAHO. NOTARY PUBLIC. 

Geological examinations; reports on mining properties; siirveys mines, rail 
roads, and canals, and superintends the workings of the same. Prepares esti- 
mntes and plans for opening and working mines, Expert on mining questions 
before the Courts. 

Address, ‘‘ P, O. Box 1157,” Balt Lake City, Utah. 














INVESTMENTS IN CANADIAN PROPERTIES. 


ERBERT C. JONES, M.A., BARRISTER 


AND ATTORNEY, SOLICITOR ‘Ly CHANCERY, 39, ADELAIDE 
STREET EAST, TORONTO, CANADA. 


TO INVESTORS, 
The general rate ef interest on Mortgage Security, in which only one-third of 
the market value of improved firms is taken, is 644 to 8 per cent. 
Investors furnished with the mortgage as well as if the property we e im 
England. Interest paid regularly every half-year. 
TO INVESTORS IN MINES. 
The follewing properties dealt in :— 
THE PIC COPPER COMPANY OF LAKE 3UPERIOR, 
THE GATLING GOLD AND SILVER COMPANY, 
THE CR@SUS SILVER MINE. 
All business with Canada promptly attended te. Manitoba Lands secured. 


HE MINING RECORD. Only $3:00a year. 
61, BROADWAY, NEW YORK, 
Is the ONLY PAPER in the United States that gives FULL LATEST ACCOUNTS 
from all the GREAT GOLD, SILVER, and other MINES of AMERICA. 
ORDERS EXECUTED FOR MINING STOOKS. Information free. 
AL&X. ROBT. CHISHOLM, Proprietor, 
London Office,—H. J. CHAWNER, Manager, 53, Great Tower-street, B.C. 











LEAD ORES. 








ividend and Bonus become able. Date. Mines. Tons. Price per ton. Purchasers. 
aries 7 By oles al ae Court of Directors, Nov. 30—Red Rock.........+0.... | ser 5 Bt me em Walker, Parker, and Co. 
W. HOLT, ? Joint Dec, 3—Caron ......... ee sessncees Sil 6 nun Walton and Co, 
R. FERGUSSON, General 5—Tankerville .. ...00000. 80 ss.ceceee D ER “CO cccsne Sheldon, Bush, and Co, 
December 3, 1878. T. G@. ROBINSON, | aasagene. —West Tankerville ... 25 ......... OIL 6 ceces . G, Burr, 
HE ALMADA AND TIRITO CONSOLIDATED SILVER BLACK TIN. 
MINING COMPANY (LIMITED). Date: Mines. 


Notice is hereby given, that the SEVENTEENTH HALF-YEARLY GENERAL 
MEETING of the above company will be HZLD at 47, Finsbury Circus, London, 
E.C., on FRIDAY, the 20th day of December, 1878, at Twelve o'clock precisely, 
for the purpose of receiving Reports from the Directors and Manager, and trans- 
acting the ordinary business of the company. 

The Register of Transfers will be closed from the 6th instant to the 20th of 
December next, both inclusive, 

By order of the Board, H. G, DEN NISS, Secretary. 

47, Finsbury Circus, B.C., 6th December, 1878. 


IRNEBERG COPPER MINING COMPANY 
(LIMITED), 

Notice is handy geen that the ORDINARY GENERAL MEETING of the 
shareholders in the Virneberg Copper Mining Company (Limited) will be HELD 
at the offices of the Company, “‘ Times” Chambers, 164, Queen Victoria-street, in 
the City of London, on TUESDAY, the 17th day of December, 1878, at Twelve 
o'clock nuon, to receive the Report of the Directors and the Statement of Accounts, 
to elect Directors and Auditor, and for the general business of tle company. 

The Transfer Books will be closed from the 7th to the 17th December, 1878, both 
days inclusive. By order of the Board, T. R. CLARKE, Secretary. 

“‘Times ” Chambers, 164, Queen Victoria-street, London, December 7, 1878. 


THOMAS BROTHERS, 
MINING SHAREBROKERS AND MINERAL SURVEYORS, 
BTRAND CHAMBERS, 
STRAND STREET, LIVERPOOL. 


£5. £10. £20. £50. £100. 


FROTHINGHAM AND CO., 
BANKERS AND STOCK BROKERS, 
No. 12, WALL STEEET, NEW YORK, USS.A,, 
Make INVESTMENTS in STOCKS on the NEW YORK STOCK EXCHANGE 
in amounts from £5 upwards, which frequently pay from five to twenty times 
the amount invested every thirty days. Y 
Explanatory Circular and Reports sent free by mail. 


Cc. H. WALKER AND CO., 
MINING AGENTS AND ENGINEERS, 
VALPARAISO AND SAN IAGO 
CHILE. 


CALIFORNIAN AND EUROPEAN AGENCY, 
205, LELDESDORFF 8T,, SAN FRANCISCO, CALIFORNIA. 


_ AGENCY is prepared to make Investments in approved 
REAL ESTATE, MINING PROPERTIES, MINING STOCKS, &ec., and 
to INVEST MONEY in FIRST-CLASS SEOURITIES in CALIFORNIA, and 
the neighbouring States. 

Also to AFFORD INFORMATION and ADVICE to parties abroad who may 
contemplate or may have already invested in Enterprises on the Pacific Coast, 
and to take charge of Property, and to look after the interests of absentees. 

Preliminary enquiries demanding personal attention and examination must be 
accompanied by P.O. Order for £1 sterling. 

EDWARD J. JACKSON, P.O. Box 738, San Francisco, Cal. 
REFERENCES: 
Wm. Lane Booker, Esq., H. B. Majesty’s Consul, 8. F.; the Honorable Leland 











ALEX, 








Stanford, Ex-Governor of California and President of the Central Pacifie Railroad, 


8. F.; the Right Rev. Wm. Ingraham Kip, D,D., LL.D., Bishop of California ; 
the Rev. William Vaux, Senior ——— U.8.A., Banta Cruz, Oal.; the Anglo- 
Californian Bank, San Francisco, California ; the Anglo-Oalifornian Bank, Ne, 3, 
Angel-court, Throgmorton-street, London, H.O, 





Tons c. q. lb. Price perton. Amount. Purchasers. 
oD xs _ ++» £320 18 -- 


Dec, 2—West Godolphin.. 9 19 





COPPER ORES. 
Sampled Nov. 20, and sold at Tabb’s Hotel, Redruth, Dec. 5. 

































Mines, Tons. Price. | Mines. Tons, Price. 
Mellanear ..,.......009 soos 90 £3 9 0 | South Crofty . 7 6 
eer 80 0| ditto... 6 
ar 78. 6 | Tincroft......... 6 
ditto 77. 6 | ditto 6 
ditto 76. 6 | Levant ...... 6 
ditto 30 6 | ditto 0 
West Tolgu 85 6 ditto ‘ 0 
ditto 62 6 | Wheal Basset 0 
ditto .. - 61 0 | Carn Brea... 6 
ditto : 6 | rr 6 
GD sescscseseonene 43. 0 | South Condurro OF sssns 0 
Mast POOL .cccccccevecesccee 74. 6 | North Treskerby ...... 24... 210 6 
reer 73 6 | Treffry’s Regulus ...... } |, ER 8 0 
GOD. . -cectusnstoess 63 6 | West Godolphin... en 712 0 
IECO nerve secvoeres 38 6 | CS oe D vetese 2 0 
West Seton ........00c000 48 0 
BIO —cecccercceceees 46 0 
GUEO —cecccccsccccees a4 
Mellanear.... 6 | Carn Brea ............ 6 
West Tolgu: 0 | South Condurrow., c 
East Pool .. 0 | North Treskerby ... 0 
West Seton . 0 | Treffry's Regulus... . 
South Crofty 6 | West Godolphin ... 0 
Tincroft.............+ 6| Pevstruthal ......... 0 
Levant 200 sevcccoeses 0 | Williams's Precip.. 0 
Wheal Basset ...... 0 
Average standard 0 | Average produce ...............0000 eveetnn 1% 
Average price Per tOD...........:.cseeeeeeeees sesseeeasscecessonees £313 6 
Quantity Of OF .........cccesceeeeereeees 1617 | Quantity of fine copper 120 tons 8 cwts. 
Amount Of MODEY  .....ccceceseeeeceeeeres 5934 8 0 
LAST SALE.—Average standard ............ £84 14 0| Average produce......... 1% 


Standard of corresponding sale last month, £ 83 18 0—Produce, 7% 


COMPANIES BY WHOM THE ORES WERE PURCHASED. 
Names. Tons. Amount, 
Vivian and SOnS.......ccccereeeeeee ececceee weccscsecscoes eee & 987 5 6 






Grenfell and BONS .......ccccsccceeerecerereeseereecssees 1268 8 6 
Nevill, Druce, and Co....... . 1341 11 O 
Williams, Foster, and Co. = 1653 18 6 
Mason and Elkington..........00+ ecccceevecvceceoees 213 683 4 6 

Total ....ccccoccccceccocccccessoccecoceveroree ecco MOET cosseccee £5934 8 0 





NO SALE ea Thursday next, December 12, 

Copper ores for sale at the Royal Hotel, Truro, on Thursday week—Mines and 
parcels.—Devon Great Consols 782—South Caradon 402—Marke Valley 311— 
Hingston Down 207-—Glasgow Caradon 200—Gawton 193—Wheal Crebor 96— 
Phoenix 88—Bedford United 60 ~East Caradon 30 —Total, 2369 tons. 


HOLLOWAY'S OINTMENT AND PILLS.—Much watchfulness must be ex 
ercised as winter advances, and the earliest evidences of ill health must be imme- 
diately checked and removed, or a slight illuess may result in a serious malady. 
Relaxed and sore throat, diphtheria, quinsy, throat cough, chronic cough, bron- 
chitis, and most other pulmonary affections will be relieved by rubbing this cool- 
ing ointment into the skin as near as practicable to the seat of mischief. This 
treatment, so simple and effective, is admirably adapted for the removal of these 
diseases during infancy and youth, Old asthmatic invalids will derive marvellous 
relief from the use of Holloway’s remedies, which have brought round many such 
sufferers, and re established health after every other means had signally f ed. 
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LAMBERT BROTHERS, 
Alpha Tube and Fitting Works, 
WALSALL. 


Boiler Tubes, Hydraulic Tubes, 
Sluice Valves, Hydrants, 
Stop and Draw-off Cocks, 

Boiler Mountings, 
Safety Valves, Pumps, &c. 


FIRST PRIZE MEDAL, 


ROYAL CORNWALL POLYTECHNIC SOCIETY, 1878 











as hand 


labour. <8 S8PECIALITIES— 
sey PATENT PNEUMATIC 
O HAND & STEAM POWER 
STAMPS, CRUSHING ROLLS, 
PATENT PROSPECTING PLANT, &¢, 
T. B. JORDAN, SON, AND MEIHB, 
ENGINEERS AND CONTRACTORS, 
63, QUEEN VICTORIA STREET, LONDON, E.C,, 
AND AT 
21 anp 22, LINDENSTRASSE, BERLIN, 8.W. 





a, 





AWARDED HONOURABLE MENTION AT THE PARIS 
EXHIBITION, 


MINERS’ LAMP 


AND 
GAUZE MANUFACTORY, 
: Established Half-a-century. 


JOSH. COOKE AND CO. 3 
SAFETY LAMPS 


A Show Case of Lamps is to be seen at Paris Exhibi- 
tion, Class 50. 

Illustrated Price Lists free, by post or otherwise, 
MIDLAND DAVY LAMP WORKS, 
BELMONT PASSAGE, LAWLEY STREET, 
BIRM™’IN GAHHAM, 


‘ALEX: WILSON & CO, 


VAUXHALL IRONWORKS, 
LONDON, S.W., 


MANUFACTURERS OF 
THE VAUXHALL DONKEY PUMPS. 


\| THE EXCELSIOR DIRECT-ACTING 
PUMPS, 


Air Compressors. 
Winding Engines. 


HOISTING MACHINERY, 














ILLUSTRATED AND PRICED CATALOGUES ON APPLICATION, 


IRON, BRASS, & COPPER WIRE CLOTH 


ALL KINDS. 


STRONG HAND-MADE WIRE COVERS, 


For Revolving Screens, as used for Copper Pyrites, and other 
purposes ; 


Also, RIDDLES, SIEVES, and GENERAL WIRE-WORK, 


At the most moderate rates. 
WILLIAM RIDDELL AND CO., 
24, WEST HOWARD STREET, 
GLASGOW. 
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ORMEROD, GRIERSON, AND CO. 
ST. GEORGE'S IRONWORKS, MANCHESTER, 
Engineers, Millwrights, & Boiler Makers 


MANUFACTURERS OF 

Stationary Steam Engines and Boilers for all purposes, Mill Gearing, Su Machinery, Cranes, T 

Tables, and Railway Fixed Plant of all descriptions; also, the Diamond Rock Boring Cheapans’s Plant 

—viz,: Compressed Air and Air-Compressing Engines, Prospecting Machines, Tunnelling Machines, ang 
Shaft Sinking Machines, 


HYDRAULIC PRESSES OF VARIOUS KINDs 





Have the Largest Assortment in the Trade of 


PATTERN §, 


WITH MACHINE-CUT TEETH, OF 


SPUR WHEELS, BEVEL WHEELS, 
MITRE WHEELS, 


ALSO 


™ FLY WHEELS. 
=~ DRIVING PULLIES « DRUMS, 


SO CAN BE SUPPLIED BORED AND TURNED IF REQUIRED, 










CATALOGUES ON APPLICATION, 





LONDON OFFICES: 
No. 5, WESTMINSTER CHAMBERS, 
ins ; : VICTORIA STREET, 
ik hem on a , 
Porter’s Governor for Stationary Engines, Also Gover. W E S T M I N S T E R he S - W. 


bors on the same principle adapted for Marine Engines, 


~ R, SCHOLEFIELD’S 
LATEST PATENT BRICK-MAKING MACHINE. 


PATENTED 1873, 








R. 8. begs to call the attention of 
all Colliery Owners in particular to 
his PATENT SEMI-DRY BRICK 
MACHINE, and the economical me- 
thod of making bricks by his patent 
machinery from the refuse that is 
taken from the pits during the pro- 
cess of coal-getting, which, instead 

i : ‘ i of storing at the pit’s mouth (and 
——— i : ay [ Sp== Z making acres of valuable land use- 
: ; less) is at once made into bricks 
at a very small cost, by R. 8.’s Pa- 
teut Brick-making Machinery. If 
the material is got from the pit bill, 
the following is about the cost of 





production, and the hands required to make 10,000 pressed bricks per day :— 
2 men digging, each ds. perday ... . --. —- os. Gt 2@ am om oe we 

2 tam gremding, Ge, CG, per Gay oo, occ! occ ‘dec! + dah ede” Gee’ ade dp feo bso te | nce fas con adds ccn den 0s 

1 boy eae off bricks trom machine, and placing them in barrow ready for the kiln, 2s. perday ... ... ++ 

ne pgnompen, gelste econo ERE LE RE ie’ as ear air is eines amelie ani a Seer cae tome. | 

i, OUOERER ON GN i Wat cit Me ids ie hee cee ee een oe mete ee eG 

1 man wheeling bricks from machine to kiln, 4s. per day ... enn wn S 

Total cost of making 10,000 pressed bricks... ... fl 


, (SETTING AND BURNING SAME PRICE AS HAND-MADE BRIOKS.) 
N.B.—Where the material can be used as it comes from the pit, the cost will be reduced in digging. t the use of the 
As the above Machinery is particularly adapted for the using up of shale, bind, &c., it will be to the advantage of all Colliery Owners to adopt the 

said Brick-making Machinery. 


THE MACHINES CAN BE SEEN IN OPERATION AT THE WORKS OF THE SOLE MAKER AND PATENTEE DAILY. 
SCHOLEFIELD’S ENGINEERING & PATENT BRICK MACHINE WORKS 


KIRKSTAL ROAD, LEEDS. 
TO LAND OWNERS, MINE OWNERS, HIGHWAY BOARDS, CONTRACTORS, MANURE 


MANUFACTURERS, FARMERS, AND OTHERS. st 


THE DUNSTON ENGINE WORKS COMPANY 








PATENT DUPLEX LAMPS, 


FOR COLLIERIES, IRONWORKS, &c. 
SUITABLE FOR PIT BANKS, ENGINE HOUSES, &c., &e. 


Each Lamp gives a light equal to 
26 candles. 
No breakage of Chimneys from 
heat. 
Cottons last three months, 
Will burn any mineral oil, 


S. HOOPER, 

LAMP MAKER & OJL MERCHANT 

LOWER TEMPLE STREET, 
BIRMINGHAM. 


N.B,—Lamps made suitable for every 
purpose, 
The BEST SIGNAL BELL MADE for 
MINING PURPOSES. 





GATESHEAD-ON-TYNE 


ARE THE SOLE MANUFACTURERS OF 


Archer’s New Patent Stone Breaket, 


As supplied to the Right Hon, the Easl of Derby, Sir W. G. Armstrong, &c., &c., which is most efficient in operation, 
and makes the best Road Metal. 


ARCHER’S NEW PATENT ORE CRUSHER, 


Combines strength and efficiency with moderate cost, and supersedes all other modes of crushin 


Archer’s New Patent Bone Crusher, 


Which is by far the best machine yet brought out, and crushes greasy or dry bones with equal ease. 
cessful way with solidified guano. . 
Long experience has enabled the Dunston Engine Works Company to bring their machines to great perfection. | works; or t0 
Price lists and particulars, with illustrations, sent on application to Mr. THoMAS ARCHER, Jun., Manager, at 
Mr. THoMas BRANDRETH GisBs, 122, Dunster House, Mark-lane, London. 
N.B.—The above company are not exhibiting any of their machines at Paris. 


g ores. 


It has dealt in & most sue 





‘ : to the 
AGENTS WANTED to represent the Compaty in CORNWALL, SOMERSET, and DEVON, also in WALES; #pP'7 








ILLUSTRATIONS ON APPLICATION, 


er, by letter only, 



















Su 
HENRY 
FILE 
]’ANSO: 
ALBER 
B, REA 
LRIGH 
GEORG 
J. IL Bi 
Wa. Ri 
Cross | 
G. Wr) 
WEBB ¢ 


rT 


Agen 


_ Apply 


THE | 
OPERA’ 
UNRI\ 
EXPO. 
Respor 


KR] 


DAR. 
ELEC 
DET 
DYN, 


Apply 


a 
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 NOBEL’S DYNAMITE 


MANUFACTURED AND SOLD BY 


NOBEL’S EXPLOSIVES COMPANY (LIMITED), 149, West George 


Street, 


Supplies may be obtained from any of the following Agents 
Hexry KrrcHin_ and Co., 14, Tangier-street, Whitehaven, 
F, Il. Epwarps, Forth House, Newcastle-on-Tyne. 
VAnson, ARMSTRONG, and Co., Middlesbro’-on-Tees, 
4rperT R1cKETTS, Dean-lane, Bedminster, Bristol. 
B. READ, Reforne, Portland, Dorsetshire. 
LeiGH and SILLaVAN, Barton House, 66, Deansgate, Manchester. 
GrorGr RoBERTS, George-street, Gloucester. 
J. IL Bean and Co., 6 Albion-street, Leeds. 
Wa. Ricu and Sons, 4, Basset-street, Redruth, Cornwall, 
Cross BroTHERS, 21, Working-street, Cardiff. — 
G, WittraMs and Son, Baker-street, Aberystwith. 
Weps and Co., Lianberis, Caernarvon. 


LONDON AND 


Glasgow. 


of the Company in Great Britain :— 

J.T, Eacuus, Holywell. 

JOHNSON and Co., Tower-street, Dudley. 
TODHUNTER and ELLioT, Market-place, Douglas, Isle of Mai, 
ROBERT HAMILTON, 30, Hanover-street, Edinburgh, 
JoHN DONALD, 4, Belmont-street, Aberdeen. 
WILLIAM WATSON, Sunnyside-road, Coatbridge. 
Robert HAMILTON, Douglas-street, Dunfermline, 
Joun D, M‘Jannet, Park-place, Sterling. 

CHARLES CUNNINGHAM, 81, Murraygate, Dundee, 
R. and J. Carson, 8 and 10, Corn Market, Belfast. 
CLOHERTY and SrEMPLE, Merchants’ Road, Galway. 
CooKkE BroruErs, 67, Patrick-street, Cork. 
Export AGENTS: 





J, and G, THORNE and CO., 85, GRACECHURCH STREET, LONDON, E.C. 
Factor1eEs—ARDEER WORKS, STEVENSTON, AYRSHIRE. 


WESTQUARTER WORKS, 


POLMONT STATION, STIRLINGSHIRE. 








| TO 
THE SAFEST, CHEAPEST, AND 


NITE, OR COTTON POWDER. 


STRONGEST OF ALL EXPLOSIVES. 


RECOMMENDED TO MINERS, PIT SINKERS, QUARRYMEN AND CONTRACTORS 
AS THE MOST EFFICIENT AND ECONOMICAL BLASTING AGENT EVER INVENTED. 


23, QUEEN ANNE'S 


FICES: 


GATE, LONDON, S.W. 


Agents: Dink&N, SON, and Co., Leeds; JoHN RusskLL, Whitehaven; R. J. ConNacK, Helston, Cornwall; J. and W. Smiru, 





———— 


Chapel-en-le-Frith ; W. Verrcu, Jedburgh, N.B. 








PATENT DETONATORS 


a oe 





FIRST-CLASS DETONATORS 


The COTTON POWDER COMPANY (Limited), 23, Queen Anne’s Gate, London, S.W. 


Apply to— 


MANUFACTURED FOR THE TRADE ON 
THE MOST FAVOURABLE TERMS, 








) 


LITHOFRACTEDR. 


THE BEST EXPLOSIVE KNOWN FOR EVERY KIND OF QUARRYING, MINING, TUNNELLING, AND SUBAQUEOUS 


OPERATIONS, 


Responsible Agents for the Country Districts can apply to— 


UNRIVALLED FOR STRENGTH, SAFETY, AND FREEDOM FROM GASES, 
EXPORT ORDERS DELIVERED FREE ON BOARD IN THE THAMES, 


PAMPHLETS ON APPLICATION, 


b KREBS BROTHERS AND CO., Sole Manufacturers and Patentees, 





22, BASINGHALL STREET, LONDON, E.C. 


Ao 


“Kainotomon” Rock Drill 


BRITISH, PRUSSIAN, & SAXON 
GOVERNMENTS. | 


SUPERIOR 
Air-Compressors, Coal- 
Machinery. 





ining 
make £25 each vew £32 


a 


M 


condhand ROCK DRILLS 
BRYDON AND DAVIDSON'S 


Cutters, Pumps, and all 


Se 


—_=>— 


. WARRINGTON, 
, King-street, Cheapside, 
LONDON E.C. 


JOHN TAYLOR & CO. 
Single and Double Leather 
Copper Riveted Leather Hose 


Machine Belting. 
Pipes. 


India Rubber Valves, - Sheet, 


Washers, Belting, Hose Pipes, Packing, &c., &c. 


Gutta Percha Pump Buckets, 


Round and Flat Bands, Tube, Sheet, &c.; &c. 


Brattice Cloth, Roofing and Hair 


Felt. 


Harness Leather, Engine Bends, 


Hippopotamus and Walrus Hides, and every descriptien of 
Leather used in Collieries and Mines, 


| 
> 


3 


=) 





























Warchouse: 12, Dean-street, Newcastle-on-Tyne, 
of ee Te ee § | iF Works: Dean Court, ditto 
to — — ——_— 
CK DARLINGTON ROCK DRILLS, AIR COMPRESSORS, SINKING AND DRIVING APPARATUS, CRAVEN AN D SPEEDING BROS. 
me- “ MANUFACTURERS OF EVERY DESCRIPTION oF 
mM BRBOTRIG FUSES, ritro uscinees, cites, metatond, £0 WIRE AND HEMP ROPES 
i FOR 
aa DETON ATORS COLLIERIES, RAILWAYS AND SHIPPING, &c. 
pro- i DOUBLE, TREBLE, QUINTUPLE, SIXTUPLE, &c. Charcoal and Steel Wire Ropes (Flat and Round), of best 
tead DYN AMITE PR ony —- and Steel Wire. 
ide Rods. 
(and a STRONGEST QUALITY, EXPORT ORDERS EXECUTED. dalveniaaa Wire Signal Cord. 
: Apply to— mereenions ges os a for Fencing. 
Use Galvanise ire Rope for Ships’ Rigging. 
seks JOHN DARLINGTON, 2, COLEMAN STREET BUILD INGS, Chains, Wire Rope Pulleys, Brattice Cloth, &e., &e, 
Hemp Crab Ropes, of best selected Petersburg and Italian Hemp 
, Pa a MOORGATE STREET, LONDON. Ditto Flat Ropes ditty ditto 
“Fy == Ditto Cordage ditty ditto 
y. It Manilla Rope, White and Tarred. 
’ ‘ Flax Spun Yarn and Dressed Flax, for Packing, 
t bill, Brown and White Spun Yarn. 
t of Fine Dressed Petersburg and Italian Hemp, &c., &c. 
me Ships Rigging fitted to order. Estimates and special quotations 
HAVE BEEN AWARDED supplied on application to 
CRAVEN & SPEEDING BROS. 
: \ , ] O GO | D M EL; D A [ Wear Hemp and Wire Rope Works, 
SUNDERLAND. 
ise of the AND OTHER PRIZES, FOR THEIR BP 
° 4” %> 
sILY. Steam Engines, 
) TO ° . 
RKS Thrashing Machines, 
- Grinding Mills, 
i i ‘ , i , in 
a Traction Engines, &c., texture nnd Lmpermeabls to waters it has, therefore, all the qualifications esem: 
tial for pump buckets, and is the most durable materialof w: they can be made- 
VY . AT THE Is may be had of all dealers in leather, and of— 


PARIS EXHIBITION, 1878. 





er, STAMP END 


35 AND 37, TARLETON 








Catalogues free on application. 


WORKS, 
78. LOMBARD STREET, LONDON. 


LINCOLN. 


STREET, LIVERPOOL. 





: TEAMBOAT ACCI 


DENTS! 


RAILW AY p ASSENG against by — 
The Oldest and Largest Aids SURANCE apne 

The Right Hon. LORD KINN 

IBED CAPITAL ... 


ACCIDENTS oF ALE ALEWAY ACCIDENTS ! | M&, W. F. STANLEY, MATHEMATICAL INSTRUMENT 


at sue 
, moat Assurance Company. ‘ 


AIRD, Chairman. 
a ’ h tte ee ee eee £1,000,000 
fam in case of death by aig om £210,000, oe ea 


BONUS Ar Injury, ma U couttent, and a weekly allowa 


DENT LOWED 1 


OCOUR p 
Ppl AILY 4 . 
PIY to the Clerks at the Rallwer oo have been paid as compensation, 
64, COR NHILL 


SUBSCR 


or ks; or 


ly to the . 
J Viay, Becretary, 


~ 


noe in the event of 


MANUFACTURER TO H.M ’8 GOVERNMENT, COUNOIL OFINDIA 
| SCLENCE AND ART DEPARTMENT, ADMIRALTY, &c. 
MATHEMATICAL, DRAWING, and SURVEYING INSTRUMENTS ofevery 
description, of the highest quality and finish, at the most moderate prices. 
e Price-list post free. 
ENGINE DIVIDER TO THE TRADE. 
ApprErss—GREAT TURNSTILE, HOLBORN, LONDON W.O 





HE NEWCASTLE DAILY CHRONICLE 


(BsSTaBLisHEDd 1764.) 
fam DAILY. OHRONIOLE AND MORTHERN QOUNTIRG ADVERTISER 
068 por , Dward street, 
; hisids; 196 High street, Sunderiand, 





HEPBURN AND GALE, 
TANNERS AND CURRIERS, LEATHER MILLBAND AND HOSE PIPE 
MANUFACTURERS, 
LONG LANE, SOUTHWARK, LONDON 
Prise Medals, 1851, 1855, 1862, for 
MILL BANDS, HOSE, AND LEATHER SOR MACHINERY PURPOSES, 





Just published, cloth limp, price ls. 6d., 
IERY READY-RECKONER AND WAGE3 
CALCULATOR. 
By JAMES IRELAND. 
«Will be the means of preventing many disputes between pay clerks and 
colliers.”— Mining Journal. 
To be had on application at thy Mintin@ JoURNAL Office, 26, Fleet-street, E.C. 


MAPS OF THE MINES, AND OF UTAH TERRITORY. 
ROISETH’S NEW AND REVISED MAP FOR 1875.— 


Size 40 by 56 inzhes, scale 8 miles tothe inch. Handsomely engraved, co- 
oured in counties, showing the Towns, Settlements, Rivers, Lakes, lroads, 
Mining Districts, &c., throughout the Seumeny. and all the Government Surveys 
todate. Mounted on cloth, £2; half-mounted, £1 12s.; pocket form, £1. 

Also, GENERAL MINING MAP OF UTAH, showing twenty-eight of the 
principal Mining Districts adjacent to Salt Lake City, and location of the most pro- 
minent mines. Price, ket form, 6s. 

Also, NEW MAP OF LITTLE AND BIG COTTONWOOD MINING DI8- 
TRIOTS, Lames | the location of over Four Hundred Mines and Tunnel Sites, tc» 

- —— ines Surveyed for United States Patent. Price, sheets, 6s.; pot: 
orm, 88. 
For sale, and supplied by— 
TRUBNER and bo. \57 and 69, Ludgate Hill, London; oF 
B, A. M, FaoigetTu, 68 itLake City, Utab, U.8, 
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T iH E M l N I N G s H A R E L I S T NON-DIVIDEND MINES. IRON AND COAL COMPANIEg, 
a . . 
SAares. Paid. Lastwk, Clos. pr peg Company, Paid, 
40000 Ab W ee ™. WA ot, John, and Co, [L.].......s:se000. £75 
—_—_~@—— — y(t 3g iff neg @ 1s if % 16 Albion Bteel and Wire Co, i ae ~ " 
BRITISH DIVIDEND MINES, 10000 Aberystwith,* s-i, Cardigan . 5 cx Sour 100 yo eee og Co. [L.] 
Paid Last wk. C 80 Albion, i, Cornwall a see nee FY C0. [T} seoconsess 
10 00 le be a 0 70... 1877 12000 Assheton,/, Carnarvoushire*. > - He BH 8 Bagnall, Jobn, and Sons [L.] 
we yas - | 90000 Ballyeummisk,* ¢, Schull 2 - $0 pinhar Coal Co. [L.; 
1878 | 12000 Redford Unit,,* ¢. Taviet. (2, liab.) 0 YYW Jo Bilbao Iron Ore Co. [L.} 
+ 1876 | 30000 Bettws y-Coed,* 1 (20 000 issued) ; 1 " c. * poe 8 Crump Meadow Gel. 
1878 | 800) Blaen Caelan * 2, Cardigan 3 va 2% 8 $ Been Cwmbach Coal Co. [L.] 
187: . a , & se +e 50 Bigenavon Iron and Bteel Co. [L.]... 
3937 Bine Hills, t, c, Bt. Avnes .. mie _ 4% J 
5 0...July 1877 | 30000 Bodidris,* 2, 6, ‘Denbighshire . 1 14156 | "go BocKows, Vaughan, and Oo. (1)... 
5 0...Nov. 1878 | 1000 Bollihope Vale,* s-l, Durham ......... 5 x . 50 Bowling Irom Oo, [Li] -sssesessseeeesses 
Nov, 1878 I , , coceereee x ° Britaunia Ironworks [L.}...... 
10 0...Feb. 187 200 Botallack, t, c, 8t. Just] 3 
0 0... Aug. 1876 2000 Bowden B ill,* mn ease 5; ~ . 4 sre anny Ma bg hae b 
16..Nov, 1878 | 8000 Rradwel) Mors Rake ... % 1 eandanay- nes dete can Be gen 
06..Ang 1878 | 20,00 British,* s 7, Wrexham. ... 23 5 Cakemore, Causeway Green, L, Holt 
Aug 187 256 Browngelly, c, 8t. Neot 100 Cammell and Co. [L. 
20 Cannock and Huntington Coal (L.). 


a 0...Aug. 1877 5 

0.. Oct, 1878 | 96000 Cambrian,* s-1, c, Cardiganshire...... 10 Oardi : é 
1 6...May 187# | 20000 Central Foxdale,i, I, of Man*(2i, sh.) 10 Geeateae Breed aad Wine Cathy ‘4 
3 0...Mar. 1578 | 10000 Central Van,* /, 5/, Lianidloes ...... 10 Contra! Bwedish tree aud Biee! [ ‘J. 
0 10.Aug. 1878 | 5120 Clementina, /, Lianrwst*, ....... ° 6 Chapel House Colliery “ 


1 
1 
0 
2 
1 
5 
1 4 
1 0...0ct. 1876 | 7500 Combellack,* t, Wendro o = cee 

ct. 1876 endron ‘3 : 50 Chariton Iron Co, [L.} 
1 
2 
1 
1 
5 
0 








Shares Mines, 
2000 Bryn Alyn,*2, Denbigh .M.......e+00 


10000 Caron, /, Cardigan”.......s.ssseeereeres 
1000 Carn Brea. ¢, t, [llogant$ .. ° 
400 Cashwell ‘, Oumberland* .. 

2450 Cook’s Kitchen, t, Illogant§ 


£40 Davon Gs. Consols, ¢, Tavistockt® 

4296 Dolcoath, ¢, t, Camborne 

6000 Bast Black Oraig,* /., Scotiand... 
300 Gast Darrea, 1, Oardiguushire ... 

6400 Zast Pool, t, c, Lllogam .......0-ss00 


40000 Glasgow Cara.,e* [30,000 £1 p., 10,00 
7600 Gorsedd and Merllyn Cons., /, Fliut 
6u00 Great Laxey, i, Lele of Man* 

615 Gt, Retallack, l, b/, Perranzabuloe 
6400 Greon Hurth,!, Durham* .. 
40000 Grogwinion,1, Cardigau* 

9830 Gunnislake (Clitters’),t, ¢ 


60000 
2800 Isle of Maun, /, Lsle of Man*} 
20000 Leadhilis,* /, Lanarkshire... 
400 Lisburne,/, Cardiganshire .., 
lavuu Llanidloes,* 1, Montgomery 


9000 Murke Valley,e, Linkinhorne .., 
100J0 Mellanear Copper, Hayle* 
ywuuU Mincra Miniug OCo.,/,Wrexhara®* 
#0000 Mining Oo, of Lrelaud, ¢}, ¢, 1"... 
1024 North Busy, c, Chacewater ......... 
iuv89 North Hendre,l, Wales 
80000 Panty Mwyn,* /, Mold (8794 iss.) 
6000 Pedn-an-drea Cou., t, Redruth ., 
6000 Penhalls, t, 8t. Aynes 
6000 Pennant, |, bar, North Wales* . 
45793 Penstruthal,* t,c, Gweuuap 
13090 Prince Patrick,” s-l, Holywell ... 
10000 Red Rock,* /, Cardigan 
12000 Koman Gravels,/, Bulop* 


512 Bouth Caradon, ¢, Bt. Cleer ..,.... 
6123 South Condurrow, t,c, Camborne] 
12000 Bt. Harmon,” /, Moutgom 
1000 Bo, Pr, Patrick,” 8-/.(8000 sh. issued) | ae eos 
4500 Bouth Wh. Frances, ¢, Illogant... pan ww. 6% 7 
12000 Lankerville, /, Balop* ............00 “ao aw COE 
6000 Lincroft, ¢, t, Pool, Illogan{§ a ue es 
16000 Van, /, Liauidloes*..,. 18 20 


8000 W. Chiverton, l, Perranzabuloe . M. 224% 
1783 West Poldice, Bt. Day 6§ ... owe 
612 West Tolgus, c, Redruth. ee ‘ 2%... 40 4244 
2048 West Wheal Frances, t, Illog w 24. 44% 
600 West Wh. Seton, c, Oambornets.. ‘ we 57 
12000 West WyeValley,* /, Montgom... aie we 22% 
1024 Wh. Eliza Consols t, 8t. Austell... * oo 
2044 Wheal Jane, t, Kea : a »« KK 
295 Wheal Kitty, t, Bt. Agnes we 4. 11% 
25000 Wh, Newton, a, c, s, t, Oulstock* . 
£0 Wheal Owles, t, Bt. Justs.. . 120 
8000 Wheal Peevor,t, Redruth .. . %. 6% 7% 
ov00 Wheal Prussia, t, Redruth , « 54% 5% 
10000 Wye Valley,/, Montgomery”*.,,..,,, 24% ..1% 2% 


ww 
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. 3 50 ‘ 
18 17% 18% « 
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- 1% 1% 
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0 6...8ept. 187 6000 Combmartin, s-/, North Devon.. 60 Chatterley lron Co. [L.] 
10 0...Feb. 1876 | s$099 10 Chillington Iron Co. [L.] 
3 0.. Mar. 1878 | 15000 2 Consett Lron Co. [L.) 
0 0...Aug. 1878]  so99 1 Consett Spanish Ore [L.) .... 
fb Nos. 1876 | 3000 Cwmystwith (New), Cardigat 20 Derliugton Iron Go. [1] 
eed o 1 80 D’Eresby Cons., l, dl, Carnarvon i rind 60 Davy Brothers {L.]... 
0 Noe 1838 Pr D'Seeehy Mouutain, /, 6/, Llanrwst.. 20 eee uth 5 Diamond Fuel Co. [L.] 
: ‘ a OC Denbighshire Consolidated, /* ...... 3 it 23 Eb 
5..Jdan, 1878 ieeee Derwent,* /, Durham ‘ 100 Son, Bespae, oad Oct se 
i Z , at cl, 7 eae pases 
. ~~ Ee CO Dubby Syke, /, Durham® ., 0 10 General Mining Ass. [L.] (£1 returned) 
— 187s 6144 East Caradon, c, 8t. Cleer] «..0s.00. 2 2 Great Western Coal Co. [Li]... 
Bed . 4000 East Chiverton, /, Perranrabuloe... 7 see sa 2 Gwyngwillim Colliery Co. [L,] ...... 
June 1877 ° . : 
ce aoe 3000 East Craven Moor*, 1, Pateley Bdge 10 sp a ee 18 Hopkins, Gilkes, and Co, (L.)....+00 
2 
1 
6 
9 
1 
2 


Court Grange, s-1, Cardiganshire. 

Cwm Brwyno,* J, Cardigan 

Cwm Dwyfor,* c, s-/, Wales.. 
Ditto, 12% per cent. pref... 
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duly ta 6010 East Goginan, /, Cardigan ......... ‘ee 50 Knowles, Andrew, and Sons (L.] ... 
. F bebe 80000 East Roman Gravels,* J, Salop 10 Llay Hail Coal, Iron, & Firebrick{L.] 
. ‘ 18000 East Van, i, Lianidjoes* 5 Littledean Woodside Coll, Co. [L.]... 
1876 | 1722 East Wh. Lovell, t, Helston $0 Liynvi, Ogmore, & Tondu Co. [L.].. 
1878 | 20000 Blgar,* s-i, Cardiganshire cee, 10 Lydney aud Wigpool Iron Ore [L.].. 
+ 187° | 9°00 Frongoch, 2, Cardigan (11000 issued). 10 Marbella Iron Ore Co, [L.] .......004 
. 1878 | 10000 Frosterley,* 2, Durham a s zeceey Besel and ee Oo. [Le] vse, 
1878 | 3950 Gawton, ¢, Tavistock oe §.. § Golk raven Colliery 00; f). ‘i 
12000 Glan Clwyd,* 7, Gwyddelwern ...... nee coe 10 Monklaud Iron and Coal Oo. Lb 
14000 Glenroy,* s-i, Isle of Man eos eee te 4 Mwyndy Iron Ore [L.] + 
10000 Glyn,* /, Lianidloes . , 2 eo on 1'0 Nant-y-Glo and Blaina (8 p.c. 1 
12000 Goginan, & Level Newydd, Card,, / toe 8 Nerbudda Coa) and Iron [L. & Red.] 
20000 Goreu,* s-1, Carmarthen on 20 New Shariston Collieries {L.] Pref.... 
20000 Gt. E. Foxdale, /, I. of Man (1i, 10 Newport Abercarn Coal Co. (L.]...... 
0...Feb. 12000 Great Holway,* /, Flintshire 10 Northmptn. Ooal, Iron & Wagon [L.) 
0.. Jul 9500 Great Pant-y-Pydew, /, Holywell ... ield Iron O 
oe J 10 Northtield Iron Co. [L.]........ aawonuets 
0...Nov. 6000 Gt. Wheal Eleanor, t, North Bovey, 1 Norton Green Coal Co. [L.] ....es000 . 
0... Jet. 2| 6000 Great Wheal Rodd,* s-2, Cornwall ... % 
0...Apr 7 0 85 Palmer’s Shipbuilding and Iron [L.) 25 
vee . 5 / 10000 Harehope Gill,* ¢, Durham (£1 sh,), 100 Parkgate Iron Co. [L.) ........ ccsccccee 66 
ae 600 Hartington Moor,* card. i, Derby ... 20 Patent Nut and Bolt Oo. [L.) .. 
0... on 6400 Harwood,* /, Durham . 20 Patent Shaft and Axletree [Li.] 
6... Dea. 1024 Herodsfoot, /, uear Liskeardt. 0 Pelsall Coal and Iron ;}..] 
0. Ber . 13000 Hingston Down, ¢, Calstock*t 60 Phoenix Bessemer Oo. | L.) 
hua. 5(00 Hush Eisteddfod Minera,* 1..., : ‘ = 50 Rhymney Iron Oo. [L.} ...: 
0 Wor, 2500 Killaloe, si, Tipperary] ..... is 10 Sandwell Park Oolliery Oo. (L.] 
0...Jul , 8000 Killifreth, t, Chacewater ., ee ° 10 Ditto NOW. ..cccccoeee 
Ze Gen, 25000 Kingston Con., s-/, 8toke Climsland. 100 Shotts Iron Co. [L.].....eseeeee 
Ms . Ditto, preference ...... denvted Re avecses - 100 Sheepbridge Iron and Ooal [L.] 


sesvee 55 
FOREIGN DIVIDEND MINES, 12000 Ladywell,* 2, Balop......s.e0 e Silketone & Dodworth Ol. & Iron[L.] 33 
~ 12000 Ditto, 10 per cent. pref., 1/ Skerne Lronworks [L.} ....sseeeeeeeeeee 
35590 Alamillos,/, Bpaim*t. ........ccc00 . 200 1%. %1Y% 5000 Lead Wrn.*. taoan 
80000 Almada aud Tirito Oonsol., s*t... 1 0 %.. YX as tenn . He ae SE eeinonien ereccee oe 
20000 Australian, c, South Australiat... 7 1%... 1% » ¢, t, Bt. Sanaa 


140) Lisburne Syndic.,* J, Cardigan. ...... 
10009 Battle Mountain,” ¢, (6240 part pd.) 5 10 0...Nov 6000 Livingstone Consols, t, 8t. Agnes 
16000 Birdseye Oreek, g, Oalifornia* ... ¢ ‘ : 


9 6...June 72 | 10000 Lomax, s-l, Perranzabuloe 
20000 Cape Copper Mining,*} So. Africa 17 17 6 aa ot $120 Lovell, ¢, Wendrow..... 
$4433 Cedar Oreek, g, California* iy ous 
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to OW... 10 
10 Swansea Valley Steam Ooll, Oo. [L.]. 
100 Thames Iron Company ........+++++ i 
60 Tredegar Iron and Ooa! Co. [L.]. 
25 Ditto B, shares ......000 
20 Ulverston Mining Co. [L.] 
10 Vancorver Coal [L.] .. 
100 Vickers, Sons, & Oo, [L. 
60 Welsh Ironworks Oo, [L. nee 
25 W. Oumberland I. and Steel [L.) ... 
10 West Mostyn Coal (L.] (12 p.c.pref.) 
5 West Swansea Colliery Co. [L.] ...... 
10 Whitehaven Iron Co. [L.] 0 
100 Wigan and Whiston Coal Oo. [L.]... 
100 Wigan Ooaland Iron Oo. [Lz]... 
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‘ 25000 Lianrhaiadr, 1, Montgomery* ...... 

; ae ‘3 | 30000 Lianrwst,* /, Carnarvon ....ocsssccseee 

4 0...Nov, 7K 24 Mawston,*/, South Wales.. 

4 0...Jan, 8000 Mediyn Moor, t, Wendron 

30 ..May 11090 Melyndwe, /. Cardigan® ... 

2 0...Mar, 7000 Mid Devon Copper*.. 

21000 Ditto eee 
8000 Mineral Corp. of Great Britain 

Mae. 11000 Monvdd Gordan, J, Cardigan*(Red.) 

“ ow 12000 Morfa Du, z, g, s, Anglesea 

8 pt. zg | 24000 Nant-y-Ronen, s-/, Cardigan*......... 

Oct, , | 15000 Nascent Copper* ... 

..June 4768 New Bronfloyd,* -, Cardigan (5/. sh.) 

J 8000 New Dolcoath, t, c, Camborne* ., 

July 20000 New East Foxdale, s-l, Isle of Man. 

--Oct. 1878 |~ 1499 New Hendra, t, Breage 4 

«July 1875 | 3900 New South Merliyn, /, Flint* 

Mar. 1873 | 3500 New Tincroft,* t, Lelant 

«Dec, 1872 4900 North Cornwall,* /, Cornwall , 

Jan. 1873 | go900 North Laxey,* Isle of Man..., 

-+-Dee. 1878 | 9000 North Levant, t, c, St. Just]... 

+ Bept. 1878 | 50000 North Molton, c, mn, i, Devon 

° IL 11% Nov, 1878 | 20000 North Prince Patrick,* /, Holywell. 

» 1% 2% - ..Nov, 1878 5936 North Treskerby, ¢, 8t. Agnes ...... 


: * _ e per cent, ...Nov. 1878] 6400 Oola Hills,* s-2, Limerick 
1% 1% : ‘ we cent. ...Nov. 1878 | 12000 Pandora,* i, Carnarvon 
” 254 2% . ¢ see : 1 0...0ct. 1878] g000 Park Valley,* s-1, North Devon 
ri — aa 0163" 9 3 0...0ct. 1878] 8000 Parracombe, s 7, Devon 
dealt in) ... 280 299 % ve “ 2 0...Nov. 1873 | 19928 Parys Mountain,* c, Anglesea ...... 
ee a z Th 15 p. ct. for Dec, 1878 | 12900 Phoenix, & W. Pheenix, t, ¢, Link.§ 
. -0 6 6...May 1874 | 4000 Pateley Bridge, /, Yorkshire 


- 6 
95000 Victoria (London)*, g, A Kei a ” 
15000 Western Andes, 1 Nave pera I ; Be %- HH 126... 0 0 7%4Jan. 1878] 7000 Picton,* s-, Holywell, fully paid 

1 ‘i : 12 v.,. 1876 | 12000 Plynlimmon, /, Llanidloes* 


21000 W. Prussiau(5500 pref. sh. 10/.pd) 10 00 ". 10%. 10 103 
* 1878 | 10000 Port Nigel,* s-/, Carnarvonshire bas 


NON-DIVID 2000 Prideaux Wood, t, Lianivery......... 
Srares Mines, END siteneey © -- 5182 Prince of Wales, e, Oalstock] .......0 
42000 Argentine, 9, Argentine Republic ......... 5 00 ast Pr. Cros, Pr, Last Cai. | 6900 Relistian Consols, ¢, Gwinear ......... 
B...4 - > rg shares) ., . ities a pd | 15000 Rookhope, /, Durham*...... 
10000 Buena Ventura,* /, Llano de las ii 2% 3 ““Rully 54° | 4200 Snowbrook, #-1, Montgomery 2... 
49935 Chontales, g, s, Nicaragua*} ‘ -.Oct, 1878 000 80. Cwmystwith, /, Cardiganshire. . 
16000 Condes of Chili, s-1 % 34 ..ttully pa, | .? South Darren, 1, Cardigan’ ........ vee 
20000 English Australien, 7, Victoria* Bully pd. | 30000 South de Eresby Mountain, 
8500 Excelsior Hydreulic Gold Washing Oo., Oalitoraia® % HA ...Fully pd. | 6200 80, Devon United Copper* 


stalk Weciiconde s, California*} ~aiiee. 412 South Dolcoath, e, t, Redruth 
1 quer, g, _ ae 1% <“Palip 1871 5000 So. Molton Cons,, s-l, No. Devon . 


18000 South Roman Gravels, /* 
. »-Fally p 6000 Bouth Roskeur, t, ¢, Camborne. 
12 13 Fully - | 6000 South Tolcarne, t, ¢, Camborne. 
33% ...Fully 987 South Wheel Orofty, c, Illogan 

+ Fully 12000 Steddfa,* 2, Cardigan 

+ Fulky suv St, Lawrence, Amal., /, Flintshire* 
sas » Oct. 1878 | 10000 St. Patrick, i, Halkin, Hoiywell* ... 
64 ully pu 8000 Success, &c., 1, Derb.( 12,000. ealled) 
6s. $8, ...Fully pd | 1e000 Bunnyside,* /, Durham............... wee 


w | Dom 


Doan 
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85000 Oesena Sul. Oo., Romanga, Italy* 10 
15000 Chicago, s, Utah* » 
65000 Colorado United, s2, Colorado*t 5 
10000 Copiapo, c, Chili* (£20 shares),..... 

00000 Don Pedro North del Rey*f ...... 0 


23500 Eberhardt & Aurora, s, Nevada*{ 10 
70000 English & Australian, cf 8B. Aust, 2 
80000 Flagstaff, s, Utah” 10 
25000 Fortuna, /, Spain*t 2 
55000 Frontino & Bolivia, g, New Gran,*t 2 
80000 Gold Run, Ayd, 

68000 Kapunda Mining Co. Australiat, 


1 

20000 Last Chance, s,* Utah 5 
15000 Linares, i, 8pain*t ‘ 3 
65000 London and California, g*t 2 
7837 Lusitanian, Portugal*} (£5eh.)... 8 
6000 Mamm. Copperopolis of Utah, ¢,# 10 
6000 Mountain Chief, s, Utah* an 
1000 poatginend. s-l, Francet. 

100000 Port Phillip, g, Cluues*f..,. 


64000 Richmond Consols, s, Nevada*f.. 

40000 Santa Barbara,* g, Brazil . 
120000 B8cottish Australian Mining Co.*t 

80000 Scottish Austral, Miving Co., New 
122500 Sierra Buttes, 7, California*t 
140625 8. B, Plumas Eureka 
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4h 4% 
1%..1% 14 WAGON COMPANIES, 
ies 10 Birmingham Wagon Oo. [L.] 10 00... 15% 15 
uK% 10 Ditto, 2nd issue . 6 00. tem 
S$ 488s 10 Ditto, pref., 6 per cent. 10 00... 114% 12 
5%... 5% 5% 20 British Wagon Co. [L.) - 10 00. He j 
és. ... 28, és, 10 Gloucester [L.] 10 
10 Ditto, 5th issue “a 
10 Met. Rail. Car, and Wagon Co. [L.].. 
5 Ditto, pref., 6 per cent. ecee 
10 Midland 
20 North Central Wagon Co. .. 
5 Rail. Car. [L.] (Oldbury) «se 
5 Ditto, pref., 6 per cent. 
20 Sheffield Wagon Co. [L.] 
10 Yorkshire Wagon Oo. [L.] 


ed 


TELEGRAPIL COMPANIES. 


“*8t."" Anglo-American . 
10 Brazilian Submarine ... 
20 Direct United States Cab 
10 Eastern 
: 10 East. Exten., Australia and Ohin 
-%% 10 Great Northern 
25 Indo-Huropean 
"93 10 Mediterranean Extension. 
"1% 2% 8 Reuters 

1% 1% 6tk. Submarine . a 
a %1 10 West India a 99 00.. 2%! 
Im 20 Western and Brazilian .... “ae 91000 2114 1 
iy 91000 Western Union,7 percent. . Bonds oo 


Bite doy MISCELLANEOUS, 


2 4 i Stk. Atlantic and Great Western Leased 
| 14% Lines, Rental Trust 

is ‘ 25 Australian Agricultural ... 

ee 1Y 25 Austral. Mort. Landand Fi 

. 10 Avonside Engine [L.] 

a Stk. Baltimore and Ohio, 6 per cent. 

10 Brighton Aquarium [L.} * 
&tk. Cent. of New Jersey Con. Mort. ...... 
Stk. Cent. Pacific of Calif., lst Mort. 6 p.c. 

25 City of London Real Property {L.]... 

6 Diamond Rock Boring ” 

15 English and Foreign Credit . 

16 Fore Street Warehouse [L.] . 

15 Foster, Porter, and Co. [L.] ... 

5 Gen. Phos. & Chem. Works Co. 
1 Greenhill LL.) ........ceee ereeeeeeres 
5 Kit Hill Tunnel (L.}.... 
Hudson’s Bay Company oo 

HH Huntington ee Co. 

llinois Central, 8) 
otk: filinois & Bt. Louis Bridge, 1st Mort. Ho 
Stk, Ditto, 2nd Mort., 7 per cent. ...++ ss = pee 
8tk, Illinois Cent. Sinking Fund, 5p. cent. 00 
Stk. Ditto, 6 per cent 

1% Imperial Credit [L.]... 

Ditto, Surplus Certificate 
8tk. Lehigh Val. Con. Mort,, A, 6. D- 

10 Milner’s Safe [L.) 

25 National Discount [L.) . 
stk. N. Cent. vee etn 

son an 0. [L.]...eeseeereeseerenrerres 
$0 aeninonlar ond Oe —— 
nsyl. Gen. Mort. ° “9 
otk: riito Oon. Bink. Fund, 6 p. et., 1908 100 
8tk. Scottish Aust. Investment Company. 100 
Stk. Ditto, 6 per cent. Preference m 
10 Silber Sigs (oe 60.) 
20 Suez Canal shares ; 
raph Construc. & Mainte. | d.j. 
pie, Second Bonus Three La Cents 

10 Tharsis Suipnur and Coppes 0 
Stk. Union Pacific Land od sf 
Btk. Union Pacific Railway, 18 ; 
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4000 Ho!combe Valley, 7,* California, 
8000 Hornachos,* s-/, Spain 
12000 Hultafall,* J, 6/, Orebro, Sweden 
12000 Hunter Consolidated, s-/, Utuh 
21000 [mpertal Braziliau Collieries, Braril* 
7500 Isabelle, g, s*, California (£20 shares) .. 
lovoo0 L. X. L., g, 8, Californias a 
50000 Javali, g, Nicaragua* ‘et 


8500 La Manche, /, Newfoundland 

12090 Lanestosa,* /, z, Viscaya, Spain (£36 

75000 et, 9» me ae pe (67165 issued) 

40000 Malpaso, 9, Oolombia* (7400 ref, ‘ 

12000 Menzenberg, ¢, Honnet, + vel roa aang fully paid)... 
4588 New Bensberg, i, /, Germany 

66000 New Quebrada, c, Venezuela*... 

21000 New Zealand Kapauga, g, Ooroma 2 
3000 Oregon,* g, Oregon, U.8. (preference shares) 


59000 Panuleillo, c, Chili*t (£80000 det 

8.)000 Pestarena United, g, Italy*t ee 
25000 Pitanqui,* g, Brazil (incl. 6000 sh, £1 fully paid) . 
25000 Placerville,* g 9, California ‘ : 
5000 Providenciaand New Rosario, s, Mexico* 
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+-Fully pd. | 30000 Talybont,* s-i, Cardiganshire 
+-Mar. 1876 | 5400 Teesdale,*(, Durham 
Fully pd. 
--Fully pd. | 10000 Temple, /, Cardigan* 
--Fully pd | 10000 Tolgus Consols,* c, Redruth.. 
Nov. 1876 4000 Treieigh Wood, t, Redruth., 
mwo” * © | (2000 Trethellan, s-i, Crantock* .. 
42 ...Fully pd. 8 ; Dy : A . 
Se 7, i) 40 Truro*,/, Nerquis, Flintshire 
8 7 6«6...Fully pd 4 er ; 
Fully pd 10000 Tyn-y-Fron,* /, Cardigan 


1% ...Fully pd. 
% «Fully pd. 
*% .,.Aug. 1878 | 12000 West Assheton, /, Carnarvon 
% 2% ...Fully pd 6000 West Basset, ¢, Illogant] 
-.Fully pd. | 5500 West Combmartin, s-/, North Devon 
=o | 7000 Ditto 
4 = rhe 5 — 2000 W. Craven Moor, /, Pateley Bridge*, 1 
59 61 "rulle 5000 West Godolphin, t, c, Breage .... 
Y “Rolle ry 12000 West Goginan,* Cardiganshire .,..., 
6 i one 13000 West Liangynog, s-i, Montgomery,, 
"Palle oa 3000 West Mary Ann, /, Menheniot 
"alia Pa | 50000 West Milwr, s-i, Flint 
eee ¥ Pa | 5000 West of England Granite Company. 
«May 1678 | 20000 West Pateley Bridge,* /, Yorkshire, 
~-Raby pd. | 1000 — Fane ern ote Shots Camborne, 
15000 Yorke Peninsula, ¢, South Australia --Fully pd. | 10000 West Vor,* ¢, c, ars, Breage 
; “os cceee te - uae yy... Pui d. 3000 West Wheal Peevor, t, Rearuth 
54800 Yorke Peninsula, ¢, South Australia Prefe _ = - % "Fully pd. 6000 Wheal Agar, ¢, Illogan 


§ Have made calls since last dividend was paid, 512 Wheal Basset, c, Iloganj . 
6.00 Wheal Coates, t, 8t. Agnes 


—_ ae 2335 bs Comfort, r Gwennap 
600 neal Crevor, ¢, Tavistock 
FOREIGN AND MISCELLANEOUS STOCKS, BONDS, LOANS, AND TRUSTE, 12:00 Wh. Mary Hutchings,* z, Plympton] 


Closing Prices : ’ 
Argent: pa Closing Prices, ‘ M 
moi taped POT OOM. oo.sesecsere 75 Foreign and Ool. Gor. Trust, 6 pct. ~ fed 1300 Wheal gessell, ¢, Saviotock svbiien ion 
Brazilian, 1865, 5 per ceut. .......... 93 we cent., 2dissue ........... 5 2324 White Oliff,* 1, Llanrwst ............. ‘ : Compressed Peat ... 
O silian, 1866, ft pl eceeell one sant. 94 $BBUC  nrcccccrscee 55 6 5)00 Wicklow, ¢, sui, i, Wicklow ... 6 vant maser pate j 
© ty of Providence, 6 p.c.coup 20 buds Do.” 1873, 5th iseus 4 pe NH 


Bcyptian, Gov. preference ........ — : Paes bl 
Do., unified debt, seri Peruvian, 1870, 6 per cent ‘ b, blende; ¢/, coal; c,«o>per; g, gold; i, lead; s, silver; si, slate; ABD MiDDLSTOY) Shes . 
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40)00 Ravenscliff, 7, New Zealand; c, Sout ie 
5000 Rica, g, Colombia* (40000 ineued) .. ee 
£2,181,000 Rio Tinto,* ¢, Huelva, Spain" 

00000 Rossa Grande, g, Brazil*t (£1 share 

30040 Russia Copper, Orenburg and Ufa 

10000 Silver Plume, s, Colorado* 

30000 Tecoma, s, Utah* 

43174 United Mexican, s, Mexioo*t] 

14000 Utah, g, s-i, Utah* 

50000 Virneberg, c Rheinbreitbach, Germany* 
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D * . Do., 1872, 5 per cent rd . 2 : by Bre 
De. : per cont Va ; 83 BS ; couhen’ Oe ot gh 9 MOrt....000008 +1, tilver-lead; ¢, tin; s, zine. — ase The PrOI me tions 
De. K. f000ee neces cases . Cksliver Mort., 5 p. ot... 7 » “ .0., where ail o 

Sy Ks Dale BOD16D sreresiesinrn G05 614 | Untted States Mort, 6 nee cea eee eee! are wid enind am the Gtock Reshange; eee, eDeconber 1, 1818. 











